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HAA Auditing

Auditors & Accountants

INDEPENDENT AUDITORS’ REPORT

To the shareholder of SAREGAMA FZE, Jebel Ali Free Zone, Dubai, United Arab Emirates.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of SAREGAMA FZE, Jebel Ali Free Zone, Dubai,
United Arab Emirates, (the “Free Zone Establishment”, FZE) which comprise of the financial position as at
31" March, 2023, the statement of comprehensive income, the statement of changes in equity, statement
of cash flows for the year then ended, and a summary of significant accounting policies and other

explanatory notes.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of SAREGAMA FZE, Jebel Ali Free Zone, Dubai United Arab Emirates, as at 31" March, 2023, its
financial performance and its cash flows for the year then ended, in accordance with International Financial
Reporting Standards (IFRSs).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the audit of the Financial

Statements section of our report.
Independence

We are independent of the FZE in accordance with the ethical requirements as per Code of Ethics for
professional Accountants (“IESBA Code”) that are relevant to our audit of the financial statements in United
Arab Emirates, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs and the applicable provisions of Jebel Ali Free Zone, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free ‘from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the FZE's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the FZE or to cease operations, or has no

realistic alternative but to do so. 0 A

Those charged with governance are responsible for overseeing the FZE's financial reporting process. f “"

HAA Auditing: Office No 77, Tanvi Business Centre, Deira, Dubai, UAE
Email : info@haaauditing.com
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HAA Auditing

Auditors & Accountants

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercises professional judgment and maintains professional
scepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error; to design and perform audit procedures responsive to those risks; and to obtain audit
evidence that is sufficient and appropriate to provide a basis for the our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtainan understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the FZE’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and based on the audit evidence obtained whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the FZE’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors’ report. However, future events or conditions may cause the FZE to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transaction events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. Our responsibility is to express an opinion on these financial statements
based on our audit.

HAA Auditing: Office No 77, Tanvi Business Centre, Deira, Dubai, UAE
Email : info@haaauditing.com




HAA Auditing

Auditors & Accountants

Report on other legal and regulatory requirements

As required by the provisions of Jebel Ali Free Zone, Dubai and relevant applicable laws in U.A.E, we further

confirm that,

vi.

vii.

we have obtained all the information and explanations which are required for the purpose of our
audit;

the financial statements as at March 31, 2023 of SAREGAMA FZE, include in all material aspects,
the application requirements of the provisions of Jebel Ali Free Zone and relevant applicable laws
in U.A.E;

proper financial records have been kept by the FZE;

the contents of the Director’s report relating to these financial statements are in agreement with

the FZE’s financial records;
the FZE has not purchased or invested in any shares during the year ended March 31, 2023;
the financial statement of the FZE reflects all the disclosures relating to material related party
transactions and the terms under which they are conducted;
based on the information that has been made available to us, we are not aware of any
contraventions during the year of the above mentioned laws or the FZE’s, Memorandum and
Articles of Association, which may have material effect on the financial position of the FZE or the
result of its operations for the year.
/}(\,;1?1':;
/ V/ 4 v :,‘\’,” ~

Hussain Ali Abdulla ALAbdouli

For H A A Auditing

Chartered Accountants

Audit Licence No 845, United Arab Emirates

Ministry of Economy (Audit Division)

Date: May 15, 2023

HAA Auditing: Office No 77, Tanvi Business Centre, Deira, Dubai, UAE
Email : info@haaauditing.com




SAREGAMA FZE
Ditactor's Report

For the year ended 31 March 2023

The Directorshave pleasure in submitting their report together with the audited financial statements
of SAREGAMA FZE for the year ended 31 March 2023

Principal Activities

The principal activity of the FZE is-business of Audio-visuai, Recording Fquipmient & Accessorics
T_'radi'ng_, Mebile Phones Trading, General Trading, Mation Picture Trading, Wireless Equipment and
instruments Trading and Audio Recorded Media Trading. The product is widely knawn as “Carvaan”.

Results and dppropriations

The results of the FZE far the year are:set out in the accompanying financial statements. As there pre
losses for the year, no dividerids were declared during the year énded 31 March 2023,

Role of Directors

The-directors are the FZE's prih_cipa_l-dec_ision- maker. They have the overall responsibility for leading
and supervising the FZE, for defivering suitable shareholder value through their guidance and
supervision of the FZE's business. They set the strategies and policies of the FZE, They monitor the
performance of the FZE, They guide and supervise the management,

Events after the Balance Sheet Date

n the opiniorni of the Diractors, no transactibn or event of a material and unusual nature, favorable or
ijnfa\rorable'_, has arisen in the interval between the end of the financial year and the:date of this report
that is likely to affect, substantially, the result of the operations or the financial position of the FZE,

Auditors

The financial st_atements-for the year ended 31 March 2023 have been audited by HAA Auditing-and,
being eligible, offer themsglves for reappaintment

b



Statement of Directors’ Responsibility

The applicabie requirements require the Directors to prepare the financial statements for each
Financial Year, which present fairly, in all material respects, the financial position of the FZE, and its
financia! performance for the year then ended.

The audited financial statéments for the year have been prepared in-conformity and in compliance
with the relevant statutory reguiréments and other governing laws. The Directors confirm that
sufficient care has been taken for the maintenance of proper and adeguate accounting records that
disclosé with reasonable accuracy at any time; the financial position of the FZE and-énables them'to
efisure that the financialstatements comply with the requirements of applicable statute. The Directors
alsa confirm that appropriate actounting policies have bieen selected and appiicd consistently in ordor
that the financial statements reflect faitly the form and sibstance of the transactions carried out
during the year and reasonably present. the FZE's financia} conditions and. results. These financial
statements were approved by the Board of Directors and signed on its behalf by the autherized
representative of the FZE.

SAREGAMA FZE

o

AUTHORISED SIGNATORY

|
i




-SAREGAMA FZE

Iebel Ali Free Zone, Dubai, United Arah Emirates

Statementof Financial Positionas at 31 March 2023

As'at 31 March -As at31 March
2023 2022
AED AED

ASSETS
Cuirrent assets
Inventaries 5 254053 562,007
Firiancial assets

Trade receivablos & A59,053 A20, 524

Cash and-cash equivalonls 7 28,006 215,034
Othier current assels a 35,487 36,967
Total current assets 776,539 1,237,632
Total Asssts . 776,599 1,237,632
EQUITY AND LIABIITIES
Equity .
Equily share capital 2 1,500,000 1,500,000
Accumuiated loss {2,256,583) {1,6249,4813
Total equity [A] {756,583) {129,981}
Liabilities
Current liabilities
Financtal Habilitres

Barrowings 921 500,000 566,000

Due to related parties 922 405,141 MIB088

Trade and ather payables i A6, 847 501,034
QOther cuerent liabiliies 12 158,194 157,891
Tatal current labilities (B} 1,533,182 1,367,113
Total liabilitics 1,533,182 1,357,113
Totatequity and fabilities {A) + {B) 776,599 . 1,237,632

The accompanying, noles are an integral part of the firancial statements

The accomganying notcs are an intdgral part al the financia! statements

The financial slaterments have been. approved and-signed by the undersigned on May 14, 2023;

For SAREGAMA FZE

Authorised Sigiatory

U



SAREGAMA FZE
lebel Ali Free Zone, Dubai, United Arab Emirates

Statement of Compreheasive Income for the year anded 315t March 2022

Notes For the year For the year

particulars ended 31 March gnded 3T March

g 2023 2022

-AED AED

Revenue 13 384,941 AR9,751
C_o_st.af're'_\.runqe 14 {307,955) {338,767}
Gross prafit 76,386. 120,985
General and administration expensos 15 684,963 H62,550
Operating loss {607,982) {aa1,974)
Gther income - 16 22,880 7493
Finanite chargéds 4.4 {42,000} {20,735)
Loss for the'year {627,102) {a55,217
Other compréherisive Income
Total compiehensive foss for the year {627,102} {455,217}

The nccompan\aing-nmes are an inm{_;mi'part of the financial statements

The fimancial statements have-been approved and signud By (he undersighed on May 15, 2023,

For SAREGAMA FZE

Ku«vm W’

Aulharised Signatory

L A At ¢



SAREGAMA FZE
lebel Ali Free Zone, Dubai, United Arah Emirates

Statement of cash flows far the yesr ended 315t March 2023

For the year ended

For the yearended

Particulars March 31, 2023 March 31, 2022

_ AED AED
Cash flaw from operating activities
toss boforn tax. ' {627,102 {455,217
Adjustment for:
8ad debtwritten off 13,852 3314
Liabilitias no longerrequired written back {272,8800 {7,493)
Working caopita! adjusrmeﬁ:s
Decreaseflineraase) in inventories 107,953 {836, 540)
{Increase] in trade and other receivables and other curront assety {55,401} {213312)
\ncrease in trade payable and ather current. labllitins - 188,949 5i13,280
‘Net cash used In operating activities {190,029) {266,374]
‘Cash flow from financing dctivities
Proceeds from borrawing. - 300,000
Net cash Hlows from aperating activities - 300,000
et (dacrease)/incrense in cash and-cash équivalents [150,029) 33,626
Cash and cash equivalents at the beginning of the year 218,034 184,408
Cash and cash equivalents at the end af the year 28,005 218,034

Cash.antt cash equivatents-comprlse.of cash and shart-term bank deposits with an original miturily of three months o léss.
The above Cash Flow Statement has been prepared urider the "Indirect Mathad” asset aut in the IFRS 7 - Statement, of Cash Flaw.

The accompanying notes are-an i'r';tegm[ part of the financiat statemonts

The tinencial slataments have been approved and signed by the vndersigned.on May 15, 2023,

For SAREGAMA.FZE

Ku-vm -

Authorised Signatory

{
!
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SAREGAMA FZE _
tebel Ali Free Zone, Dubai, United Arab Emirates

Statement of Changes in Equity for the year ended 31st March 2623

Share Accumnuiated Total

Capital losses Equity

AED AED AED

As at Tst April, 2021 1,500,000 {1,174,264) 325736
Total compréhensive loss forthe year . {455,217} {455,217}
Asat3lstMarch, 2022 1.500.000 (1,629.481) {129,481
Taotai comprehensive kassfor the year . {627,103} (627102}
As.at 315t March, 2023 1,400,000, 2,256583), ... (756,583}

The accompanying notes are an integral part'ol-thc financia statements

Thie firancia statements have heen approved and signed by the undersigned on May 15, 2023,

For SAREGANMA F2E

Kninon  Arhe

Authorised Signatary

|
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SAREGAMA FZE _
lebel Ali Free Zone, Dubai, United Arab Emirates

Notes forming part of the standalone financial statements for the year ended March 31, 2023

1. CORPORATE INFORMATION
SAREGAMA FZE {the "FZE"] was registered in Jebel Al Frde Zone Auihority on 28th August, 2018 undor registration number
203245 and trading license number 170619, as a fred zane establishment with limeted Hability pursuant lo Law no. (4} of 1592
and implementing regufatmns issued Aharaunder, The registored addross ‘of the (FZE) is &t tialza One, 11th Floor, (Hfice Mo
Cowark-10, lebel A Frec. Zone, Dubai, United Arab Ernirates.

The {FZE} is.primariiv engapedin the business.of Audia-visual, Recordih_gi‘quipment &f.sc_cesso'rics rading, Mobife Phonos
Trading, Generél Trading, Motian Pictute Trading; Wireless Equiprient & instriments Trading and Audio-Recorded Media
Trading,

The _(F?TE} is managed by Mr. Spgar Arvind Pandya, an Indian national,

2. Shareholding
The.Shareholding of the {FZE) is-as Tollavs:

Total

Name Country of incorporation No _D' value alue per Percentage
shara share AED :
AED
Saregama India Limited. India 1,500 1,000 1,500,000 100%
1,500 1,500,000 100%

The authorized arid paid up share capital of the {FZE) is AED 1,500,000/~ divided into 1,580 shares of AED 1,000/ cach,

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Basis of prieparation I
i) These financial statements have been prepared in accordance with the International financial Reperting Standards {71ERSY as I
tssued by the international Actounting Standard Board (IASB) and appiicable faws and repulations in Unlted Arab Emiratos. i

i} These financial statements-have been prepared under the historical cost basis, expect for financial instruments at fair value
thraugh profit-of ioss and fet defined bencfit liablity. The fair nét realizable value éoncept of measurement of assets and
tiabifities has also.boeen applied wherever applicable under IFRS.

The Company has.incurred loss-amounting to-AED 627,102{2022:AED 455,217) during the current year which has resultdd in
crosion of net worth of the Campany. At the end of reporling period, the current liabilities of the Company cxcoeded oy
current assets by AED 756,583{2022:AF0 12.9_,428}_, These conditions indicate the existenco of materigl uncertainty that may
cast :.__igni_fi_can_t doubt about. the Company's ability to cantinue as # going comcern. The . Directors have gaihed the

H
b, Going Concern ;
i
i

commitment of the Company's shorelioldnrs to pravide continued financiat support to the Company. 0a the basis that
continued financial support will be provided by the Company's sharsholdars to the Company upan request, the Diractors are
of the epinion that the Campany will have sufficient working capital to finance its operations in the forgseeabie future.
Accordingly, the Directats are of the view thatftis appropriate te prepare these financial statements on 2-poing concern.

¢.  Basis of Accounting
These financial statements, excopt fbr the provision for employee entitiements to annuat leave sdlary and air passage to
their home country are prepared under the accrual basts of accaunting. Undeér the:accrual basis of accounting, transactions
arid events are recoghised whisn they occur {and riot as ¢ash-or its-equivalent is received are paid) and they arc recorded fn
the dccounting records and reported in‘the financlal stataments of the peribds to which they relite.

4. Revenus recagnition
Revenue is recognised when control of the goods ate transférred 16 thi customer at an amount that roflects the
consideration entitied in exchingo for-those gopds-and when there are no longer any unfulfifled sbligations..

@V



SAREGAMA FZE.
Jebel Ali Free Zone, Dubai, United Arab Emirates:

Notes farming part.of the standalone financial statements for the year ended March 31, 2023

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)

e

Financial instruments

(i) Recognition and initial measurement

Trade receivables and debt securitios issued are initinlly recognised when they are ofiginated, All sther Binancial assets and
financial Kabilitics' are ihitially recdgnised when the Company becomes a pafty to thé contractual provisions of thé
instrument,

A financial pssét (unfoss it 1s a trade raceivable without.a signifitant financing compoenent) or {inancial fiability is-initially
measured at f_air value plus, for an item not-at FVTPL, transaction costs that are directly attributabli 1o its acquisition or.
issun, A trade recaivable without asignificant finaneing component.is initially measured at the transaction price,

(i) Classification and subsequent measurement

Financial assets
{a] Classification

On initial recognition, a financial asset is classified as measured-at: amoriised cost; FVOGH ~ debt nvestmenl; FYOC! ~ equity
investment; or FYTPL.

Financial assets are not reclassified subsequent to their injtial recognition unless the Company changes its business qu'_r:‘.
for managing financial assets in which case all affected financial-assets are reclassificd on the first day of the first reporting
poriod following the change In the business model.

Afinancial assetis measured at amportised cost if-it meets both of the following conditions:
- itts held within a business mode! whose objective is to.hold assets 1o callect contractual cash flows; and
»  its contractual terms.give rise on specifled dates to cash flows that are solely paymerits of principal and intorest en the
principal amount-autstanding.

A debt invesimant is measured-at FVOCIf it meets both of the:-following conditions:
- it is held within 2 business model whose abjective is athleved by both cillecting contractual cash flows and selling
- its contractuat terms give rise onsgecified dates to cash -'flg\.‘.rsthat-ar_e salely payments of principal and interdst ap the
‘principal

On inittal recognition of an cquity investment that is not held for- trading, the Company may irrevorably eloct to prosent
subisequent changes in the investment's fair value tn OCI. This eloction is made on an investmoeat-by-investment basés.

Al financial assets not classified s measuced at amortisad cost or FVOCL as deseribed sbove are measured at FVIPL. This
inciudes all derivative financial assets. On iRitial recognition, the Company may irrevoeably designale a financial asset thot
otherwise -meets the réquirements to be measured -at amortisied cost or at FYOCH as at FYTPL if doing so eliminates or
significantly reduces anaccounting tismatch that would otherwise arise.

{b} Subsequent measurernent and gains and fosses

F'Ennm':fal.assuts at FYTPL - thase assels (other than derivatives designated 55 hedging instruments] are subseguently
measured at faie value, Not pains and losses, including any interest or dividend incoma, are recognised in profit or {oss.
Financial assets ot amaortised cost - These assots are'suhsequently measured at amortised cost using_thc effsctiva interost
method, The amertised. cost is reduced by impairment Iossés, Interest income, farsign exchange: ging and losses and
impairment are-recognised in profitor loss, Any gain-‘or'_'_!oss-bn derecognition is-rectgrised in profit or ioss.

‘Pabt investments at FYOC! - thasd assets are subsequently medsured at fair valué. interest income ealeulated using the

effective interest method, foreign exchange gains and tosses:and impairment-are recognised in profit or lass, Other het gains
andlosses are racoghised in-QCl, On derecognition, gains and losses accumulated in O€) are reclassified to profitor foss.

Equity invostmants at FYOCI - these assets are subsequently measured. at firvalue, Dividends are rocognised as mcamu in

‘profit or joss unless the dividend clearly represents a recovery of part af the cost of the mvestment. Othae eel gaing and

tosses are Fecoghised in 0C! and are never reclassifiod to arafit or foss.

G



SAREGAMA FZE
Jébe] Ali Free Zoane, Dubai, United Arab Emirates

‘Notes.farming part of the standalone financial statements for the yearended Ma_rch 31, 2023

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [contlnued]

f.

Financial liabilities
Financial liabHlitics are clagsified as measured at amortised wost: or VTR, A financial iability is classified d5s dt FYTPEf itids
classified as held-for-trading, it is a derivative or it is designated.as such on inflial recognition, Financiat fiabilittes st FVTPL are

measured at fair value ond not gains and losses, including-any interest expense, are recognised in profit or loss. Other.

findncial Habifities are subsequently measured dt amartised eost using the effective interest Method. Intercst "expense and
foreipn exchange gains and losses aré recognised. in profit” or lass. Any gain ‘or loss on derecopnition is aiso
recognised in profit or loss.

Leases - As o lessee

Al inception of arcontract, the.Company assesses whether i contract is, orcaiitaing, a lease. A contract is, or contains, a lpase

if the contract conveys the Fight to control the use of an‘identificd asset-for o periad of timiin exchange for consideration,

The Company has elected not to recogrnse right- -of-use assets and lease labilities for leases of lowvalue assets arkd short-

term feases. The Company recagnises the loasé payments associated with these leases as an expense-in profit.or loss on a

straighi-line basis over the [ease term.

Share Capital

Financial instruments issued by the Group are classified as equity only to the extorit that they da nat mect the definition of 2

financial lizbility or financial assot.
The Group's ordinary shares arg classiffed s equity instruments.

Horrowing casts
Borrowing costs are cagitalised, net of interest received on vash drawn- down yet to be oxpended when they are directly
attributable fo the acquisition, contribution or production of an asset that necessartly takes a substantfal permd of timo o

‘get ready forits intended use or sale.

Functional and presentation currency

ltems included in the financial statéments of thie entity are mcasured Gsing the currency of thi primary nconomic
environment in which the FZE operates {'the functlunai currency’). The findncial statements of the FZE are presented in UAL
Birhams ("AED"), which is the Company's tunctional and presentation currgney. Al amounts represented.in "AED' has beon
rounded off to the nearest AED,

Foreign-currency transactions

Forelgn currency transactions are recorded in' WAL Dirhams arthe Sppruximate rate of exchabge ruling at the time of.the
transaction. Assets and Tiabilities expressed In foreign: currencies st the statement of financial position date are translited
into-U.A.E. Dirthams at the year end rate of exchanpe. Afl foreign currancy gains or fosses are booked in the statement of
comprehensive incame as and when they arise. ' '

End-of-sarvice benefits

The (FZE} provides end-of-service henefils to-its expatriate employees, The entitiement to these benofits i based upon'the
emplayees’ last year. drawn salary and length of sarvice, subject to the completion- of 3 minimuem service year. Thc oxpectod
costs of thase bencfits ate accrued over the year 'of emplayment in accordance with the provisions of UAC Labour Law.

. Provisions, Contingent Liabilities and Contingent Assets

Iy Pruwslons are recognised when the Companv has.a present legal ar constructive obligation as a rasult of a past event
and it Is probable that an ocutflow of resources embodying cconamic benefits will bie required to settle the shligalion
and a reliable estimate can be made-of the dmount of the obligation. Such provisions are determined based an
managemant estimate af the amountrequired to settle the obiigation at the batanég sheet date, When the Company

expects same or all of a.pravision to.be rcimhurscd, the reimbursement is recepnised as a-consolidated asset only.

when the reimblirsemnant is virtually-certain :

L/



SAREGAMA FZE
lebel Ali Free Zone, Dubai, United Arab Emirates

Notes formiing part of the standalone financial statements for the yearended Mar_ch 31, 2023

3, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)-

ii} _1f the 't_.’ffect.gjl"t'h_e. time value of money is matgrial, provisians are-discounted using a current pre-fax rate that reflects
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision duc to the
‘passage of lime is fécognised as a finance cost. ' ' i

iii) Contingent tiskitiies-are disclosed on the basis of judgment of management. These are reviewed at each balance sheat
date and are adjusted to reflact the curfent management éstimate.

Cash and cash equivalents.
“For the purpose of the staterient of cash-flows, the {FZE) considors bank balances and deposits with a maturity of less than 3
months from the date of plocement to bé a part-of ¢ash and cash equivaients,

Inventories

i} Inventories are valuéd at lowoer of cast ornit realisable vafue.

ii}  The costs of inventories. are determinad on weighted average:basis. Cost-of inventories comprise afl costs of purchase,
and where applicable costs-of conversion 2nd-othar costs incurred in bringing the inventories to their present. iocation
and condition,

i} Met realizable vatue represents the estimated selling price for nventories fess all éstimated cosfs of coropletidn and
costs nacessary Lo make the sale.

Use of estimates and judgameants
i}  Thepreparation of financial statements in conformity with IFRSs requires management to make judgemants, estirmates

and assumptions that affect the application of actounting policies and the reported dmounts of dssets, liabiditics,

income and expensos, Actual resuits-may differfram these estimates,
iii} The esfimates:and underlying assumptions .are reviewed by the mandgement on an-ongoing basis. Revisidns to
accounting estimates are recognised in the period in which the estimates is-revised and in any future periods alfected.

4 Now stardards, amendments.to standards and interpretations

4

New standards, interpretations and amendments adopted from 1 January 2022

The following amendments are effective-for the period heginning 1 January 2022:

* Onerfous Contracts — Cost of Fuifilling a Centfact {Amendments to 1AS-37);

» Propérty, Plant and Equipment: Proceeds before intendad Use {Amendments to IS 16);

» Annual Improvements to IFRS Standards 2018-2020 {Amendments 1o IFRS 1., (FRS 5, IFRS 16 and IAS 41}, and
= References to Canceptual Framework {Amendments ta IFRS-3).

Thiese amendmints had no impoct on the year-ond financial statcments of the.Company.

4 New standards, interpretations and amenc_fments_’nnt yat iffective
Thereare a numberof standards, amondments to standards, and intr:rpretaﬂo_ns which have been fsved by the IASE that
are effective in future accounting periods that the Company Ras decided not to-adopt early.

The faliowing new standards and amendments are efféétive for the period beginning 1 January 2023:

* Disciosure of Accounting Poltcios IAmendments ta INS 1 and IFRS Pructice Statement 2);

» Definition of Accounting Estimates (Amendments 1o 1AS 8], and,

« Deferred Tax Related to Asscts and Gabilities arising from a Singie Transaction {Amendments 1a.1AS 12),
» IFRS 17 Insurance Contracts '

The following amendments are effective forthe period beginning 1 january 7024:

* IFRS 16 Leases (Amendment —Liability.in a Sale dnd Leaseback)

= {AS 1 Presentation of Finantial Stitements {Amendment -~ Classilication of Liabilities'as Currant or Non-current}
1A% 1 Presentation of Financial Statements {Amendment - Nan-curtent Lishilitics with Covenants}

The Company is currently dssessing the impact of those new accounting standards-and amendrments, The Company doos not
expect standards issued by the IASE, but.not yet effective;. ta have 2 material impact an the Company.
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SAREGAMA FZE
Jebel Ali Free Zone, Dubai, United Arab Emirates

Nates farming part of the standalone financial statements for the year ended March 31, 2023

Invéntories
Goods for resale
Tatal

Trade and othier receivables
Trade receivahles

Lesss: Provision fur doubtful debts
Tirtal

.Cashk and tash cquivalents:
Lash in Bank
Total

Other current assets.
Prapaid mponses
Deposits

Loase soedrity deposs
Duties and Taxes
Tatal

Reélated Party tr: ttion

31 March 2023 31 March 2022
AED AED
254053 562,007,
254,053 562,007
565,567 420,674
{106,500} :
459,053 420,624
28,006 218,034,
28,006 - 218,034
12,687 15,974
15,704 15,100
200 2300
- 3,745
35,487 36,967

“The (FZE} in the normal course of business enters into transactrons with other business enterprises that within the deknitian af eeited

party contained in the International Accounting Standard - 24, Related parting comprise the parent FZE, fellow subsidtaries, direclors,
tompanies unider common ewnership.and/or cormmnn management controf and assocate as under

Tragsactions during the yoar

Sales

Saregama tne.

Finance Charges

Saragama india td

Rovyalty Expanses

Saregima inidia 1.

Expensesincurred by th Comipany on behalf of others
Sareama India Lid

Qutstanding kalances

Berrewings

Saregama india Lid®

Tatal

*Reprosants unsecared. and Fopayable on demand.

31 March-2023

31 Match 2022

AED AED
94,144
42,000 0,735
47,074 28,847
{42,822} {149,043}
140,398 58,461}
500,000 500,000
5410,000. 500,000




SAREGAMA FZE
lebel Ali Free Zone, Dubai, United Arab Emirates

Notes farming. part af the standatone financial statements for the year ended March 31, 23
8.2.2 Due to refated parties

saregama india Lig** aslam 208,089
Saregama lng. ™" 51,160 .
Total 405,141, 208,089

“*rRepresents amount-payabie { net of roceivablos | on account of tradé,
** *Reprdsents advance framm custamers for supply of goods.

‘9.4 Finance Chasges
Sareama lndiz {1 47,0060 M #35

Tatal 47,000 20735

10 Trade and other payables

Trade Payablies 375,958 14576
Other payables a3 HRY B, 097
Tatdl 469,847 501,033

The'carrying value of trade and other payables appraviniates theirfair vilue. AY trade and othicrpaydbles are Reld ar amortised cost,

11 Share Capital
Authonsod, afiotted, called up and fully paid: 1,500,600 1,560,000
1,500 ordinary shares of AEE 1000 each

The Campany has ane clasy ol ardinaey shares which carry nu._n;_:ﬁz tofhaet tnenme and. wore suet-an incnrpaeation

12 Other Current Liabilities
Advance from Customers 158,194 357,991

“Total 158,194 157,551

(e
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SAREGAMA FZE
Jehel Al Free Zone, Dubai, United Arab Emirates

Naotes forming part aof the standalane financial statements for the year ended March 31, 2023

31 March 2023 31 March 2022
AED AED
13 Reventue from operations
Revende from trading.of #oots 384,941 469,251
Tatal ' 384,941 489,751
-14° Cost of revenue
OpbRing stock 562,007 Abib 061
furchases and dirdet expensas - #45,213
Less ; closing stock {254,052} {562,607
Tatal 307,955 348,767
15 General and administration expenses
Frclght and forwarding charges 21136 47,084
Royalties ' 42,074 28,847
Rent Expenses [Short term lease) 28,720 23,244
Safarics drid.other benefits 124,697 413,012
Legal, professidnad & visk expenses 5110 21,800
Travelling and conveyante 5,631 4,746
Bad debtsfadvances written off 18,852 3314
-Provision for doubtfut debts ‘IUE;SGB -
Printing and communicatian expense 7.4m 7168
Bank charges: 2,198 1,768
Rates and tanes 3,796
Liconse fees 1&,964 17,955
Totat ‘584,968 G57,954
16 Other incorie
Liabilities no longer mquii’ed written buck 23, BED 7,493
Tatal 22,880 7,493

17 Earnings pet share

Basic earnings per shure 15 cajculated by dividing grofiv affer tax far {he perfod attgbutable 10 ordinory cquity hoiders of the

Company by the weighied avernze mimber af ordinary:shares outstanding duning the pericd.

Asal 31 March 2023

Ordinary sbares of § 100 cach ]
“The folfawing table cantains computations far basic and diluted éarnings per share:

31 nMarch 2023
[o%s for the year BRI
Weighted average number of ordinary shares for basic eatnings per. B
Basic and dituted Earnirigs pee share (418}

31 March 2022

o

31 March 2022

AR
1300
{33




SAREGAMA FZE
lebel Ali Free Zone, Dubai, United Arab Emirates

Nates forming part af the standalone financial statements for the'year ended March 31, 2023

17

18

(=)

tb}

{d}

{e]
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Fair Value Measurement
The [FZE's) financial instruments are accounted for under the historical cost basls, except for inancial instruments at
fair value through profit or loss and net defined benefit lability. Fair valué répresents the amount at which an asset
could be exchanged or a liability settled bptwoen kndwledgeable, willing parties in ari arm's fefigth transaction,

therefore, différences can arise between values unider historical cost method and fair vatue estimates, The fair vatue

of the {FZE's} financial instruments is not materially diffierent from carrying value at 31st March, 2023,

Ftrancial Instruments

Risk Management
The Cemipany mahages its capital to ensure that the Cormpany will be able to continué as a going concern while
maximising the return o stakehiolders through the optimisation of the 'debt'and'equit\';' balance.
The capital structure of the Company consists of net debt {borrowings disclosed in note 9 after daductmg cash and
bank balances), and equity of the Company's parent, cumprising issuod capital and relained earnings as disclosed in
notes 10:to 12, The Company is an trading company;

Interest rate risk
Significant financial instrumants, other assets and other Habilities of the (FZE} a5 at 315t March, 2023 arg not interest
biased: The FZE has borrowing from its holding company with fixed rate of intorost, accordingly FZE is not exposed to
interest rate risk.

Foreign Exchapge rate risk-
Since the main. underiying currencics of the f_En_an_ciaI instruments,. other assets, other Eia"biii_tics and transactions
including rovenue, cost of revenue and.expenses are in UAE Dirhams, the (FZE] Is not exposed to a significant
exchange rate risk, '

Credit rate risk

The FZE is expoied to credit Fate risk bn bank balances and trade receivables, The FZE has.adopted, a palicy of only

deaiing with creditworthy: counterparties and. abtaining ‘sufficient collsteral, where dppropriate, a5 a means of

mitigating the risk of financial loss from defaults, Credit risks from. balances with a bank is managed in accordance
with the Company policy. For financial instruments, the FZE attempts to fimit the credtt risk by only dealing with
reputable banks havirg high credit-‘-mtings.assfgned-bv credit-rating agenties.

Liquidity risk
The FZE is.exposed to liguidity risk as it has borrowings from holding company, trade and other payables and due to
refated parties. The FZE managos 1ic||.'tidi"ty,r risk by maintaining adeguate roserves and by matching the . maturity
profiles of financial assets and fahilitics.

Market Risk
Market risk is the risk of any lass in future parnings, in realisable fair values or in future cash flows that may result
from & thange in the price of a fipancial instrument. The-Company's- activities expose it primarily to the fmancnl
risks of changes in. foreign currency exchange rates and interes rates. The Company actively monitors and manages
its currency and interest rate exposurss ahd will use dérivative instruments stich as forward contracts 3and currency
swags to mitigate the risks fram such exposures as réquired.
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19 Events after the date of statement of financial position
There have baen no material -events oceurting -after the date of statement of financial position that require
adjustments to, or disciosurc in, the financial staiements.

20 Contingencles and commitments’

As at 31st March, 2023, the {FZE} had ne contingencies and commitments;

21 Comiparative figures
Previous year's figures have been regrouped/freciassified where ever necessary to confirm to’ the gresentation
#doptod i the current yoar, Figures of the (F2E) havi béen roundad-off to-nearest AEDX1/-,
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