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November 02, 2021

BSE Limited National Stock Exchange of India Limited
Corporate Relations Department Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block,
Dalal Street Bandra Kurla Complex

Fort, Mumbai 400 001 Bandra (East), Mumbai 400051
Maharashtra, India Maharashtra, India

Scrip Code: 532163 Symbol: SAREGAMA EQ

Dear Madam / Sir

Sub: Qualified Institutions Placement (“QIP”) of equity shares of face value of X 10 (the “Equity Share(s)”)
by Saregama India Limited (the “Company”) under the provisions of Chapter VI of Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI
ICDR Regulations”), and Sections 42 and 62 of the Companies Act, 2013 (including the rules made
thereunder), as amended (the “Issue”)

Pursuant to the approval accorded by the board of directors of the Company (the “Board”), at its meeting
held on September 16, 2021, and the shareholders of the Company, pursuant to the special resolution
passed in the extra-ordinary general meeting held through video conferencing (“VC”) / other audio-visual
means (“OAVM”) facility on October 19, 2021, the Board held a meeting today i.e. November 2, 2021. We
wish to inform you that the Board has, inter-alia, passed the following resolutions:

a. Raising of funds by way of issue of Equity Shares, through a QIP, in accordance with SEBI ICDR
Regulations and the Companies Act, 2013 and the rules made thereunder, each as amended.

b.  Approving the unaudited condensed consolidated interim financial statements of our Company and our
subsidiaries as at and for the period ended September 30, 2021 along with the review report thereon,
issued by the Statutory Auditors of the Company and a copy of the same is attached herewith as
Annexure A. The unaudited condensed consolidated interim financial statements along with the review
report are also being uploaded on the website of the Company at www.saregama.com.

The Board meeting commenced at 3:30 p.m. and concluded at 7:15 p.m.

SAREGAMA India Limited, 33, Jessore Road, Dum Dum, Kolkata - 700 028, India.
Tel : +91 33 2551 2984 Fax : +91 33 2550 0817 Web: www.saregama.com
CIN: L22213WB1946PLC014346 Email ID; saregama@rp-sg.in
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We request you to kindly take this on record, and the same be treated as compliance under Regulation 30
and other applicable regulations of the Securities and Exchange Board of India (Listing Obligations Disclosure
Requirements) Regulations, 2015, as amended.

Thanking you

For SAREGAMA INDIA LIMITED

SAREGAMA India Limited, 33, Jessore Road, Dum Dum, Kolkata - 700 028, India.
Tel : +91 33 2551 2984 Fax : +91 33 2550 0817 Web: www.saregama.com
CIN: L22213WB1946PLCO14346 Emall ID: saregama@rp-sg.in
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Chartered Accountants

BSR&Co.LLP Telephone: +91 33 4035 4200
Godrej Waterside, Unit No. 603 Fax: +91 33 4035 4295
6th Floor, Tower 1, Plot No 5, Block - DP

Sector V, Salt Lake, Kolkata - 700091

Report on Review of the Unaudited Condensed Consolidated Interim Financial Statements

To the Board of Directors of
Saregama India Limited

1. We have reviewed the accompanying unaudited condensed consolidated interim financial statements
of Saregama India Limited (the “Parent Company™) and its subsidiaries (the Parent Company and
its subsidiaries together referred to as the “Group”) for the six months period ended 30 September
2021, which comprise the condensed consolidated interim balance sheet as at 30 September 2021,the
condensed consolidated interim statement of profit and loss, the condensed consolidated interim
statement of changes in equity and the condensed consolidated interim statement of cashflows for
the six months period ended 30 September 2021 and notes to the unaudited condensed consolidated
interim financial statements including a summary of significant accounting policies and other
explanatory information (together referred to as ‘unaudited condensed consolidated interim financial
statements’).

2. Management is responsible for the preparation and presentation of this unaudited condensed
consolidated interim financial statements in accordance with the Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on this unaudited condensed consolidated interim financial statements based on our

review.

Scope of review

3. We conducted our review of the unaudited condensed consolidated interim financial statements in
accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of unaudited condensed consolidated interim financial statements
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

B S R & Co. (a parinership firm with Registration No. BA61223) converied into B S R & Co. LLP Registered Office:

(a Limited Liabllity Partnership with LLP Ragistration No. AAB-8181) with effect from October 14, 2013 14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center, Western Express
Highway, Goregaon (East), Mumbai - 400063
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4. The unaudited condensed consolidated interim financial statements include the unaudited financial
information of the following entities:

Parent:

Saregama India Limited

Subsidiaries:

a. Kolkata Metro Networks Limited

b.  Open Media Network Private Limited

c.  RPG Global Music Limited

d.  Saregama Limited (formerly known as Saregama Plc.)

e.  Saregama FZE

f.  Saregama Inc. (Step-down subsidiary of Saregama India Limited)

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying unaudited condensed
consolidated interim financial statements are not prepared, in all material respects, in accordance with
Ind AS 34 and other accounting principles generally accepted in India.

Other matters

6. We did not review the unaudited interim financial information of one subsidiary, included in this
unaudited condensed consolidated interim financial statement, whose unaudited interim financial
information reflect total assets of Rs. 560.57 Lakhs (before consolidation adjustments) as at 30
September 2021, total revenues of Rs. 852.43 Lakhs (before consolidation adjustments), total net
loss after tax of Rs. 0.98 Lakh (before consolidation adjustments) and total comprehensive income
of Rs. 0.42 Lakh (before consolidation adjustments) for the six months period ended 30 September
2021, and net cash outflows of Rs. 81.76 Lakhs for the six months period 30 September 2021, as
considered in this unaudited condensed consolidated interim financial statements. This unaudited
interim financial information has been reviewed by other auditor whose report has been furnished to
us by the management and our conclusion on the unaudited condensed consolidated interim financial
statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary
is based solely on the report of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the unaudited condensed consolidated interim financial statements is not modified
in respect of the above matter.
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7. The unaudited condensed consolidated interim financial statements include the interim financial
information of five subsidiaries (including one step-down subsidiary) which have not been reviewed,
whose interim financial information reflect total assets of Rs 4,864.34 Lakhs (before consolidation
adjustments) as at 30 September 2021 and total revenues of Rs. 664.80 Lakhs (before consolidation
adjustments), total net profit after tax of Rs. 16.54 Lakhs (before consolidation adjustments) and
total comprehensive income of Rs. 1,250.16 Lakhs (before consolidation adjustments) for the six
months period ended 30 September 2021, and net cash inflows of Rs. 171.32 Lakhs for the six
months period ended 30 September 2021, as considered in the unaudited condensed consolidated
interim financial statements. According to the information and explanations given to us by the
management, these interim financial information are not material to the Group.

Our conclusion on the unaudited condensed consolidated interim financial statements is not modified
in respect of the above matter.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

Place: Kolkata Membership No.: 055757
Date: 02 November 2021 UDIN: Q055 757 AMMA EN Y427



SAREGAMA INDIA LIMITED
Cond d C {idated Interim Bal Sheet as at 30 September 2021
(Amount 1a Rupees lakhs, except otherwlse stated)

Particulars Notes | 5g g - 2021 31 M:r:: -
[ASSETS ) -
‘(l) Noa-current nssets
(a) Propeny, plant and equipment 3 21,422.93 20,451,87
(b) Right-of-use assets 90,14 109.46
(¢) Investment properties 222.26 225.03
(d) Intangible assets 4 2,523:22 1,794 .01
(e) I ible assets under develop 146.16 195.02
(f) Financial asscts
() Investments s 18,641.63 11,141.20
(i) Other financial assels 19412 19389
(g) Other non-current assels 147800 1,116.92
Total non-curreat asse(s 44,718.86 35,231.40
(2) Curvent assets
(8) Inventories 8,748.89 6,39.31
(b) Financial assets
(i} [nvestments 6.1 - 2,516.38
(if) Trade recoivables 8,969.09 8,735.30
(iiii) Cash and cash equivalents 62 4,801.62 1,113.49
(iv) Bank balances other than (iii) above 6.3 10,393.14 13,383.87
(v) Loens 6.4 1,832.02 923.58
(vi) Other financial assets 724.40 42017
(c) Current lax assets (net) 1,943.08 1,966.07
(d) Other current assets 9,524.69 7,188.63
Total current assets - 46,936.90 43,166,830
TOTAL ASSETS 91,652.46 78,400,20
EQUITY AND LIABILITIES
Equity
|(a) Equity share capital 1,743,00 | 1,742.30
(b) Other cquity 62,630.28 | 48,835.89
Equlty Attributable to Owners of the Company 64,373,128 50,578.69
Non-controlling interest 33092 313.07
Totel equity 64,704.20 ~ 50,891.76
Liabilitiex
(1) Non-current liabilitles
() Financial liabilities
(1) Lease linbilities 55.85 74.64
(b) Employee benefit obligations 455.97 41945
(c) Deforred tax liabilities (net) 6,101.22 5,052.33
Total non-curreat linbllities 6,612,74 5,546.42
(2) Current labillties
{a) Financial lisbilities
(i) Lease liabilitles 3731 35.58
{ii) Trade payables
a) Total outsianding dues of micro enterprises and small enterprises 129 137
b) Total outstanding dues of creditors other than micro enterprises and small £,490.00 5,629.03 |
enterprises
(iit) Other financial liabilities 3,388.17 6,477.22
|(b) Other current liabilitiea 7 2,976.37 2,549.91
(o) Provisions 8 8,323.08 7.094.07
(d) Employee benefit obligations 11933 174.84
Total curreai Hahilitles 270,335.51 21,962.02
TOTAL LIABILITIES 26,948,26 27,508.44
TOTAL EQUITY AND LIABILITIES 91,652.46 - 78,400.20
The accompanying notes | to 17 are an integral part of these cond d lidated interim fi |
v As per our report of even date attached
Fdf BSR & Co. LLP For and on bohalf of the Board of Directors of
ered Accountants
‘s Registration No.: 101248W/W-100022 -
b
Noshie Nival Framjee
Director
DIN: 01646640
Deepak Jain Kamana Goenka
Interim Cluef Financial Officer Company Secrotary
ACS: 35161
Place: Kolkatn Place: Kolkata
pae02 Npucwloon 2021 Dae 02§ gueili 202-)




SAREGAMA INDIA LIMITED
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Condensed C: lidated Interim Stat t of Profit and Loss for the six months period ended 30 September 2021
(Amount In Rupeces lakhs, except otherwise stated)
Six months perlod ended
Farticolsts Note 30 September 2021 30 September 2020
I Revenue from operations 9 25,004.71 18.459.67
II Other income 795.30 881.15
Il Total Income (I+II) 25,800.01 19,340.82
IV Expenses
Cost of material consumed/ Contract manufacturing charges 1,983.96 86.49
Cost of production of films and television serials 3,989.16 1,410.67
Changes in inventories of finished goods and work-in-progress [(increase)/decrease) (1,066.29) 1,001.20
Employee benefits expense 3,750,185 3,540.84
Finance costs 209.16 176.29
Depreciation and amortisation expense 506.04 253.07
Other expenses 10 8,215.70 6,847.23
Total expenses (IV) 17,567.88 13,315.79
V Profit before tax (I1I-IV) 8,212.13 B 6,025.03
VI Tax expense
» Current tax 2,144.61 1,585.64
- Deferred tax credit (45.89) (29.18)
Total tax expense (V1) 2,098.72 1,556.46
VI Profit for the perlod (V-VI) 6,113.41 4,468.57
VHI Other comprehensive income
Items that will be reclassified to profit or loss:
(») Exchange differences on translation of foreign operations 11.28 9.97
Items that will not be reclassified subsequently to profit or loss:
(a) Remeasurements of post-employment benefit obligations (5.35) (18.47)
(b) Changes in fair value of equity instruments designated at FVOCI 7,500.43 3,527.60
(c) Revaluation gains relating to property,plant and equipment 959.44 | -
(d) Income tax relating to items that will not be reclassified subsequently to profit or (1,095.95) (405.90)
loss
Other comprehensive income for the period, net of tax (VIID) 7,369.85 3,093.26
IX Total comprehensive income for the period (V1I+VIII) 13,483.26 7,561.83
Profit for the period attributable to :-
(a) Owners of the Company 6,099.65 4,394.55
(b) Non-Controlling Interest 13.76 74.02
Other comprehensive income for the period attributable to :-
(a) Owners of the Company 7,365.76 3,096.10
(b) Non-Controlling Interest 4.09 (2.84)
Total comprehensive income for the period attributable to :-
(a) Owners of the Company 13,465.41 7,490 65
(b) Non-Controlling Interest 17.88 71.18
X Earnings per equity share:[Nominal value per share Rs.10 (previous period- Rs. 10)) #
Basic (Rs.) 11 3s.18 25.58
Diluted (Rs.) 11 35.08 2541
#Figures for six months are not annualised.
The accompanying notes [ to 17 are an integral part of these condensed lidated interim fi | ¢
As per our report of even date attached
~ ForBSR & Co. LLP For and on behalf of the Board of Directors of
Accountants Saregama India Limited
Firny's Reftistration No.; 101248W/W-100022 CIN : 1R2213WB1946PLCO14346
loded,
Moshir Naval l-rnmjee
Muanaging Dlector Directar
DIN: 03556680 DIN; 01646640
s E‘ ¥ ')[,DMfqurQ
Deepak Jain Kamana Goenka
\ & (1() \ Interim Chief Financidl Officer Company Secretary
¥ Gy N 2N\ ACS: 35161
Place: Kolkata Place: Kolkata Place: Kolkata
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SARRCAMA INDIA LIMITED
Condented Conroliduted futerim Stalomenl of Chunges o Kquity for the ol meaihs period endud 30 September 2021
(Amaunt i Rupoet [skbs, except sthorwhe atated)
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SAREGAMA INDIA LIMITED
Condensed Coasolidated [nterim S of Cash Flow for the six months perlod ended 30 Seplember 2021
(Amount in Rupees lakhs, excepl otherwise stated)

Six months period ended Six manths period ended
30 Sepiember 2021 30 September 2020
A. Cash Flow from Qperating Activities
Profit Before Tax 821213 6,025.03
Adjustments for:
Depreciation and amotisation exp 506.04 253.07
Allowance for expecied credit loss 4.96 257.99
Finance costa 200.16 176.29
Liabilities/Provisions ne lonyer required written back (1.76) (55527)
Interest incoms (584,08) (305.47),
Share bsed payment expense 4517 69.08
Bad debts/advances written ofl - M
Profit on sale of [nvestment in Mutual Fund (24.75) -
| Net loss on lised foreign y ions/ ) 337 49.65
158,11 (51.89)
Oporating profit before Working Capital Changes 8,370.24 | 597314
Adjustments for:
Increase in Other current aasets, Loans, Other t assets, Other {1 inl assets (3,382.60) (174.35)
Inoresae in Other fi ial liabilities, Provisions, Other current lisbililies 2,156.10 1,773 80
Decrease in Trade payables (139.11) (197.67)
D in Employeo benefit abligal (24.33) (13.3%)
(increase)/Decroass in Trade receivables (252,21) 1,209.57
(Incrense)/Decrease in Invontories (1,829.58) 976.60
(3.471.73) 3.574.60
Cash generated from operations 4,898.51 9,547,714
Income taxes paid (net of refund) (2,121.59) (151.64)
Net cash generated from Operaling Activitiea (A) 2,776.92 9,396.10
8. Cast Flow from Investing Activities
Purchase of Property, plant and equipment and intangible assets (1,534.48) (295.90)
Interest received 144.66 43.70
Investmen in oquity shares of other company (quoled) - (92.70)
Proceeds from sale of Investment in Mutual funds 2,541.13 -
Fixed depovits placed with banks (with maturity more than 3 months) (483.48) (6,728.14)
Net cash generated fronmv(used in) Investing Activities (B) 667,86 (7,076.04)
C. Cash Flow from Financing Actlvities
Ropayment of Short term borrowings - (923.22)
Proceeds form issue of shares 020 0.20
Share premium received on isiue of shares 4.67 467
Purchase of Investment by Saregama Welfare Truat (Treasury Shares) - (51248},
Exercise of shares through Saregama Wslfare Trust 158.04 -
Repayment of principal portion of lease liabilities (17.36) (37.38))
Interest paid on lease liabilities (5.06) (1.63)
Intecest paid on others (8.40) (24.28)|
Dividend paid = (261.3%)
Net cash generated from/(used in) Finauciug Activities (C) 232,09 (1,755.51)
‘ Net Increase la cash and cash equivalents (A+B+C) 3,676.87 564,55
\ Cash and Cash Equivalents at the beginning of the perlod (Refer Note 6.2) 1,113.49 704,70
Effect of exchange rate changes 11.26 (1.01)
Cash and Cash Equlvalents at the end of the period (Refer Note 6.2) 4,801.62 1,262 24
Notes:
| 1 The above Cash Flow Statement has been prepared under the Indirect Method as set aut in Ind AS - 7 "Statement of Cash Flows".
2 Reconciliation of lisbililics from linancing activities:
Balance as at . Cash flows N h ch Bal| as at
1 April 2021 30 September 2021
Borrowings - - - | -
Leuse liabilities 170,22 (3242) 5.06 92.86
Total linbilities from financing activities N 110.22 (22.42) 5.06 9286
) ) Balance s at Cash flows Non-cash changes Balance as at
L 1 April 2020 . 30 Seplember 2020
Borrowings 923.22 (923.22) - -
Lense linbilities 4703 (39.01) 1.63 9.65
|Tnul liabilities from financing activities 970.25 (962 23) 1.63 9.65
The accompanying notes | to 17 are an intogral part of these cond | lidated interim i ial
N As per our report of even date attached
For S R & Co, LLP Por and on behalf of the Board of Directors of
Chartergd Accountants Saregama India Limiled

CIN : LZ213IWB [946PLCO 14346

Noshir Naval Framjee
[irector
DIN: 03556680 DIN: 01646640
¥
T
Deepak Jaln Knmaun Goeuka
) / - Interim Chief Financial Officer Company Secreiary
o’ N ACS: 35161
‘-,’.)“‘-” - Place: Kolkata Mace: Kolkata

Pluce; Kolkata
a0 N euamflaey 2024 . Due 02 Ngueoyalion 202\ Date() 2. Nowantlty 207 §




SAREGAMA INDIA LIMITED

Notes 1o (he Condensed Consolidated Interim ¥i fal § for the six manths period ended J0 September 2021
1 DBackground
Saregama India Limited ("the Company”) a a Company limited by shares, i | und domiciled in Indin. Swrey India Limited (Parent Company) and its sulsidiniies (Paseint Company and its
subsidines together referred as “Group™) is I 4t the b of fi it and sale of Music storage deviee viz. Carvaan, Music Card, Audio Compact Discs, Dhigatid Versanle Dhscs
and dealing with related music rights, The Group is also engaged in production and sale/elecastbeoad of flmefTv Serials, pre-recarded programmes and dealing in film aghts, prnting of printed

materinls nd marketing support services & detmiled under segment infornation in Note 14, Equity shares of the Parent Company are listed on the Bombay Stock Exchange (BSE) and the Navional Stock
Exchange (NSE), The registered oftice of the Parent Company is located in Kolkuta, West Hengal, India

2 Baals of the Prepacation and Other Significant Accounting Policies
(i) Compliange with Ind AS

These dited cond 4 lidnted interim fi inl prise of dited condensed interim f inl of the Company and ils subsidiasios (collectively, “the Group”) for the

six months period ended 30 Septetiber 2021. These unaudited condensed lidated interim fi I far the six moniths period ended 30 Seprenber 2021 have been prepared in secordance

with Indian Accounting Standard (Ind AS) 34 The dited condensed lidated wntenm '] do not include all the notes of the type normally included in \he sonual financial
A dingly, these dited condensed lidated witerim | are to ba read in conjuncnion with the statutory liduied financial for the year ended 31 March

2021,

The ing policies adopled ure i with those of the previous financial year ended 31 March 2021 except for the adoption of new snd amended standard, if' any, 15 sel aut below.

The Ministry of Carporate Alfairs (MCA) through a notificaton, ded Schedule U1 of the C Act, 2013 and the amendments are effective fiom | April 2021, These amendments require

cortain regroupings in the Schedule 1T farmat of Balance Sheet The Group has given effact of such regrouplngs in its financial stataments including figures for the comrespanding proviaus period wheeein

Security Deposits has been regrouped from "Loans” in the Audited Financial St 10 * Other financial asgets® i the dited condensed fitnted internm finsncial

() Purpose of the dited condensed lidated interim financisl

These fited condensed lidated interim fi ial which yirise the dited condensed lidated interim balance sheet as ot 30 September 2021, the condensed lidued
interim statement of profit and loss and other comprelensive income, the condensed lidnted interim of changes in equity and the condensed lidared interum of cash flows for
the six manths perod ended 10 September 2021 and a summary of the significant accounting policies and other expl y infi ian (tog herein afler referred to a8 “wnandited condensed

lidated interim financial " hwve been prepared in Tance with the principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347}, preseribed wnder
Section 133 of the Campanies Act, 2013 (‘the Act’), and other ing principles generally pted in India.
These dited condensed liduted interim finsncial have bieen preparid soley in ion with the proposed offenng of equity hares of face value of Rs. 10 euch by the Conypany in 8
Qualified Institutions P in d with provisions of the ies and Exc) Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBL ICDR
Regulations™), as amended. These unuudited condensed lidared interim financial arg not the statutary accounts for the purpose of any statutary li or for regulatory requi
in any jurisdiction.

lidated nterim financial for tho six months period ended 30 September 2021 of the Group were approved by the Board of Directors of the Company an

Thisse unsiited ionfaced
02 Nouemleesn 202\ .

(iLi) Busls of mensuremont

(a) Historigal coat conventicn
The liduted fnancial have been propared on a historical cost basis, sxcept for the Rullowing:

. Cenain financial assets and linbilities (including derivalive instruments) that is messured at fair value,
« Net Defined banefit (essats)Aisbility - Fair value of plan assets less prosent value of defined henefit obligations; and

- Share based paymails

(1) Punctional and presentalion Cureency

ltems included in the lidnted financial 13 of the Group are measursd using the currency of the primary economic environment In which the Parent Company aperates (the functional
). The lidated financisl are prasonted in Indian Rupee (Rs.), which is the Group's | and p i Y.

(iv) Critical extimates aud judgements
In preparing thess interim fi I
nd expenses Actual results may differ from these esiiinates.

The significant judgentents made by management in applying the Group's accounting policies and the key sources of estimation wncortainity were the sams as those described in the last annudl financral

statements.

hins madlo ju, and esti that aifect the application of uccounting palicies and the reporied amaunts of assets and lisbilities, incoime

(v) Principlea of consolidation

Subsidlaries

(a) Subsidiries are all entities (including structured entitics) over which the group hus control, The group conirols an entity wiwn the group is exposed to, or hes rights o, varisble rofuras from its
involverment wilh the entity and has the ability to affact those returns through its power ta direct the relovant activilies of the entity, Subsidiaries are fully lidated from the date on which canirol 1s
iransfarred to tho group. They are deconsolidoted from the date that control ceases.
The group con the ial of the parent and its subsidiaries ling by line sdding rogether like tems of assets, labilities, equity, incomo and axp I i i bl
wid lived gains on ions b group cony are el d Unrealised losses are also ol J unless the tr i pravid d of an inpai of the ) petet
Accounting policies of subsidiaries have been ¢ d where 1o ensure consistency with the policies adopted by the group.
Non-controlling inerests in the results and equity of subsidiaries are shown sepurately in tho consolidated statement of profit and lass, lidated of changes in «quily and balance sheet
respectively,

are s follows -

(6) The subsidiaries/ step down subsidiari

Wholly Owned Subsidiary Company _ [Mauritiis 100.00%) 100.00% 100.00%
Whelly Owned Subsidiary C India 100.00%5| 100.00% 100.00%

India 100.00% 100.00% 100.00%
UAE 100.00% 100.00% 100.00%

USA 76 41%| 6.4% 76.41%

(W) New and amended standards
The Group has not sdopted any new or revised accouting standards afler 3§ March 2021 whose application has had 1 material impact on the dited condensed lidated inlerim fi
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SAREGAMA INDIA LIMITED

Notes to the Condensed Consolldated Interiin Pinanclal Statessenis for the six months period ended 30 September 2021 (continued)

(Amount in Rupees lakhs, excopt othervwise sinted)

Financlal assety (nsn-curvent)
S luvestments
Face value of Face value of Number ol thaves | Number of shares Azat Asat
Particulars cach unit a3 at ench unil as at asat asat 30 September 2021 | 31 March 2021
30 Septeanber 2021 31 March 2021 30 September 2021 31 March 2021
Tuvestments carried at falr value through other comprebensive lncome
Quated - fully paid equity shares o other companies
CESC Limited Re.1 Rs 10 1,54,49,080 15,44,988 14,14437 9,170.28
Phillips Carbon Black Limited - Rsl Rs2 500 s00 134 0.95
Harrisons Malmyalam Limited Rs,10 Rs.10 160 100 .18 0.14
CFL Caplral Finsncial Services Limitod Re.10 Rs.10 100 100 .02 0.02
STEL Holdinga Limited Rs.10 Rsl0 100 100 013 0.08
RPSQ Vontures Limited (formedy CESC Vemtures Limited) Rs.10 Rsl0 3,08,997 3,08,997 197348 L,041.79
Spencers Retall Limited (formerly RP-SG Retuil Limited) Rs.S Rs5 10,580,590 16,50,590 133433 74171
Unquaied - fully pald equity shares in other companles
Spericer and Coimpany Limited Ra9 Rs.9 200 200 1,04 1,04
Woodlands Multispesisdity Hospital Limited Rs.10 Re.10 2,250 2,250 §.60 5.60
Timbrs Media Private Linted Rs.10 Rs.10 130,000 2,30,000 179.59 179.59
Total investments _ __15,641.6) 11,141 20
Aggregate canrying value of quoted investmaenis and market value thereof 18455408 | 10,954.97
Aggrogate caying valye of unquoted investments 185,23 186.23
Aggregato provision for impai in the value of il - -
Equity shares designated at falr value though other comprehenive Income (FVOCT)
Fairvalueas st | Dividesd Income Fair value as &l Dividend incoime
Particulars 30 Septeinber 2021 | recognised durding | 31 March 202) recognized during
the peciod 2020-21
Investment In CESC Limited 14,144.37 B 9,170.28 69523
Investmeni in Phillips Carbon Black Limited 1.34 - 09s | 0.03
v in Hrrisons A Limited 018 - 0.14 -
I In CPL Ceplta) Financlal Sorvices Limited 0.02 - 002 -
Investnuent in STEL Holdings Limited 0,13 - 008 .
Investmant in RPSG Ventures Limited (formerly CESC Veniures Limited) 297348 . 1,041.79 -
In 8p; Retall Limited y RP-SG Retail Limited) 133593 . 74171 .
Invesiment in Spencer and Company Limlted 1.04 - 1.04 -
I in Waodland: i lity Hospital Limited 560 - 5.60 -
Investment in Timbre Media Private Limited 179.59 - 179,59 -
Tatsl 18,641.63 - 11,141.20 695,28




SAREGAMA INDIA LIMITED

Notes to the Condensed Consolidated Interim Financial Statements for the six months period ended 30 September 2021 (continued)

(Amount In Rupees lakhs, except otherwise stated)
6  Fioancial assets (current)

6.1 _Investments

Particul Asat As at
rticulars 30 September 2021 31 March 2021
Investments carried at fair value through profit and loss
Units of Mutual funds (quoted) - 2,516.38
Total investments - 2,516.38
Aggregate carrying value of quoted investments and market value thereof - 2,516.38
62 Cash and cash equivalents
Particul Asat As at
R 30 September 2021 31 March 2021
Cash on hand 2.34 175
Bank balances:
- Current accounts 1,017.54 1,111.74
. Demand Deposits with Banks (upto 3 months maturity) 3,781,74 -
Total cash and cash equivalents 4,801.62 1,113.49
6.3 Other bank balances
Particula ASY i 1
e 30 September 2021 31 March 2021
Earmarked balances with bank
Deposits (with original maturity more than 3 months but remaining maturity period less than 10,361,37 9,878.00
12 months) #
Unpaid dividend accounts @ 377 2027
Interim dividend account * - 3,485.60
Taotal other bank balances 10,393.14 13,383.87
# Includes Rs,192.55 Lakhs deposited with Delhi Court (31 March 2021 - Rs.187.96 Lakhs).
@ Earmarked for payment of unclaimed dividend
* Represents amount transferred (o dividend escrow account pertaining to interim dividend declared on 23 March 2021.
64 Loaos
(Unsecured considered good unless otherwise stated)
Particulars f L3y As at
30 September 2021 31 March 2021
Loan to employees ** 1,832.02 923.58
Total loans 1,832.02 923.58

** jncludes loan to dircctor (Refer Note 12)




SAREGAMA INDIA LIMITED

Notes to the Condensed Consolidated Interim Financial Statements for the six months period ended 30 September 2021 (continued)

(Amount in Rupees lakhs, except otherwise stated)

7  Other current liabilities

Particulars As st e
30 September 2021 31 March 2021
Income received in advance 2,173.77 1,758.32
Advance from customers 37093 302,04
Amount payable to Government authorities* 372.17 430.05
Others 59.50 59.50
Total other current linbilities 2,976.37 2,549.91
*Primarily include payables in respect of Goods and Services Tax (GST) and tax deducted at source (TDS),
8 Provisions
Particulars ALt A
30 September 2021 31 March 2021
Other provisions
Provision for returns of magazines 14.80 15.56
Provision for royalty on licence fees 8,308.28 7,078.51
Total provisions 8,323.05 7,094.07




SAREGAMA INDIA LIMITED

Notea ta tho Condensed Canseliduted Interims Fiman

(Amount la Repses lakhs, oxcopt olhorwise Haled)

cisl Sluiamonis far (ho alx monts prriod ended 30 September 2011 (continsed)

Rivende from opbeationi
Sizmonths Six mouths
Particulart poriad saded petiod endod
30 Beplembar 2021 _| 30 Soptemher 2020

Bals of praducts 411838 2,546 30
Bale of sarylees

Income fram flime aod (olevision serials 3,420.07 115147

Licencs o3 (687690 13,460.81

Publivatines 238.67 0983
| O¢her opevuilng revenns® 34169 9126
[Yotal ryvenie from spersions 1590471 [EXELTA
*fnohdes ecport incetivas of Re.NU (Provious period Re.91 5.13 Lakhs) on scoount of Service Exparts trom dia Sohomo
Pesggregation of reveans fram comtrects wilh cuntanary
it et fodlaving table, revanse froum contracts with custimests i diaggrapaicd by pramay i by earkes. pody I lines and Lizning nf revaws recogiilion mﬂmpuﬂmuﬁnh-&umﬂwmd«pmmu—mmﬁmud
ravenuos snd cash flows are sffected by geograpity aed ether sconcmic fkiocy

Sabeaf [TTel] Lissnis feds srrkaly
Bz mvaths Six monthy Blx monthe Six mordha Sex months Six montks Six monta
Pariiculsrs peciod ended period suded poriad eaded period aled pesior pettod aaded period cuded poriod anded
30 Beptembar 3031 | 30 Septonbor 2020 | 30 Soptember 1021 | 30 Septamher 2020 | 30 Seplomber 2024 | 10 Seplomber 2020 _| 30 Seplasmbar 2021 | 30 Scptenbar 2010

[Mavenus by gaography

Do 3,630.03 2,490,8) PXE ) 811220 239742 %0700 237.94 20837

litamational 5547 145262 §348 61 Lhngs Jda a1 an 146

LI46 0 LEATAS0 1 1 Ad1mar 11347 287 20941

Timlng of Revewrus Recoguithn

Products and rorvioss traslired & 8 poind in lime 411 254630 pEL R L1476 adaeer 125147 bRt 106,94

Producls and peyvices transfovred over tima . C 1351202 LERTENLY - s41 a4 |
Tolsl Revenua fram Cantracts with Sustemers (ILET] 134630 1687634 YA N 241087 125147 21847 109.8) |
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SAREGAMA INDIA LIMITED

Notes to the Condensed Consolidated Interim Financial Statements for the six months period ended 30

(Amount in Rupees lakhs, except otherwise stated)

10

September 2021 (continued)

Other expenses

Six months period ended Six months period ended
Particulars 30 September 2021 30 September 2020
Power and fuel 50.587 5112
Rent 19527 201.56
Repairs - Buildings 29.88 18.22

- Machinery 0.32 -

- Others 41.42 21.09
Royalties 3,205.78 2,853.15
Carriage, freight and forwarding charges 404,21 370.35
Rates and taxes 100.35 10.66
Insurance 42.83 58.51
Travel and conveyance 114,14 10.12
Advertisement and sales promotion 2,210.15 1,300.76
Editorial expenses 63.92 75.73
Printing and publishing expenses 18.33 19.89
Printing and communication expenses 117.42 139.24
Bad debts/advances written off - 2.7
Allowance for expected credit loss / provision for doubtful advances 4.96 257.99
Provision for magazine returns - 3.65
Legal and consultancy expenses 775.56 923.55
Corporate social responsibility expenses 100.07 68.60
Miscellaneous expense 740,52 460.27
Total other expenses 8,215.70 6,847.23




SAREGAMA INDIA LIMITED
Notes to the Cond d Consolidated Interim Fi ial Stat
(Amount in Rupees lakhs, except otherwise stated)

11 Basic und diluted earnings per share:

for the six months perlod ended 30 September 2021 (continued)

Six months Six months
Particulars period ended period ended
30 September 2021 30 September 2020
Number of equity shares at the beginning of the period 1,74,28,012 1,74,26,012
Number of equity shares at the end of the period 1,74,30,012 1,74.28,012
Weighted average number of equity shares outstanding during the period (A) 1,74,28,242 1,74,26,250
Weighted average number of equity shares held in controlled trust (B) 74,448 248,307
Weighted average number of equity shares for computing basic eamings per share [C= (A-B)] 1,73,53,794 1,71,77,943
Weighted average number of potential equity shares on account of employee stock options (D) 33,158 1,15,307
Weighted average number of equity shares for computing diluted earnings per share [E= (C+D)) 1,73,86,952 1,72,93,250
Mominal value of each equity share (Rs.) 10 10
Profit after tax available for equity shareholders (Rs.in Lakhs) [F] 6,099.68 4,394.55
Basic eamings per share (Rs.) [F/C] 3815 25.58
| Diluted eamings per share (Rs.) [F/E] 35.08 2541
\




SAREGAMA INDIA LIMITED

Notes to the Cond d C Hdated Interim Fi lal St is for the six ths period ended 30 Soptember 2021 (continued)
(Amount In Rupees lakhs, except otherwise stated) .
12 Related party dlsclosures
n) Where Control exists
Holdiag Company
Owuership Interest
Name Type Place of Asat Asat
Incorporation 30 September 2021 | 31 March 2021
Compomiré Services Privats Limited (CSPL) Holding Company India 59,05%| 59.05%
b) Joint venturs
Saregama Regency Optimedia Private Lunited (SROPL) (under li idalion effective 19 8 ber 2016)
Transactions with related parties
Six months Six months
Particulars period ended period ended
30 Sey ber 2021 30 September 2020
Holding Company
Dividend Paid 2,058,32 15437
B |Eatity jolntly controlled by KMP of (he Pareat Company
RPSG Resources Private Limited
Royalty expense for brand usage 300.00 225.00
Reimbursement of expensey received 100,00 100.00
C |Ri tion to Key t personnel of the Pavent Company
Mr.V darmm Mehm (Managing Director) £12.90 301.06
Mr.Vineet Garg 103.29 8580
Mrs. K amana Goenka 8.65 153
Loan given to Mr,Vikram Mehra ¢ 917,00 -
E [Sitiing fees paid to Koy managemeat porsonnel of Pavent Company
Mr.Sanjiv Goenka 0.60 0.50
MriPrecti Goenka 0.40 0.40
Mrs. Avarna Jain 0.40 0.40
Mr.Umang Kanoris 1.t0 070
Mr.Santanu Bhattacharys 120 0.15
Mr, Arindam Sarkar 0.60 040
Mr Noshir Naval Framjeo 1.00 065
Mrs.Kusum Dadoo - 020
Mrs.Suhana Murshed 0.40 -
F |Post employment benelit plan of the Parent Compuny
Contributi ds Sa India Limited Employees Group Cratuity Fund 70,00 140.00
Contritution 1 ds 8§ Indis Limited Superannuation Fund 15.49 1477
G |Other Rolated Party
Loans given to Saregama Welfare Trust for purchase of treasury shares - 210.00
Loans recovered from Saregama Wellare Trust 163,37 .
Key management personnel compensation®®
Perlod ended Period ended
30 September 2021 30 September 2020
Short-term Employee Benefita 581,49 374.24
Post Employment Benefits 3228 (5.3
Other Long- term Benelits 11.07 5.02
* Unsecured interest [ree loan loans of INR. 917,00 Lakhs advanced to managing director during the six months ended 30 September 2021 is as per
the terms and canditions approved by Nomination and R ion C itfec duly authorised by the sharcholders in its meeling held on 19 July
2019,

4 ‘The above compensation daes not include perquisits value of intorest free loan granted to the Managing Direclor snd perquisite value of shares
options exercised by the Managing Director during the period agyregating to Rs.1,787.95 Lakhs for the petiod ended 30 September 2021, ay defined

under the Incoms-tax Act, 1961,
Balances outstanding
Asal Asat
30 September 2021 31 March 2021
A |Joiut veature company
1) [Non<urrent investments @
SROPL 145.97 145.97
2) |Provision for diminution in the value of investments
SROPL 145.97 14597
B |Entity jolntly controlled by KMP of the Parent Compuny
RPSG Resources Private Limlted
Reimb t of exp ivable (including taxes) 118,00 177.00
C |Key mansgement personnel of the Parent Compaay
Remuneration payable
- Mr.Vikram Mehra 78.64 125.00
- Mr Vineet Garg 14.48
- Mrs Kamans Goenka 0.95
Loan given to Mr. Vikram Mehra 1,812.00

@ Gross of Pravision




SAREGAMA INDIA LIMITED
Notes to the Condensed Consolidated Interlm Financial St ts for the six months period ended 30 September 2021 (continued)

(Amount in Rupees lakhs, except otherwise stated)

13  Falr value measurements
() Finsnclal instrv ts by category
Asat Asat
Particul Not 30 September 2021 31 March 2021
articulars otes Carrying Amount / |Carrying Amount / Fair
Fair Value Value
A. |Finencial assets
(n) [Measured at fair value through OCI
[nvestments
Baquity instruments 5 18,641.63 11,141.20
Sub total 18,641.63 11,141.20
(b) |Measured at fair value through profi¢ and loss
Investments
Units of Mutual Funds {(quoted) 6.1 - 251638
Sub total - 2,516.38
(c) |Measured at amortised cost
Trade réccivables 8,969.09 8,735.30
Cash and cash equivalents 6.2 4,801.62 1,113.49
Other bank balances 6.3 10,393.14 13,383.87
Loans 64 1,832.02 923,58
Other financial assets 918.52 614.06
Sub total 26,914,39 24,770.30
Total financlal assets 45,556.02 38.427.88
B. |Financial Liabilities
Measured at amortised cost
Lease liabilities 92.86 110.22
Trade payables 5,491.29 5,630.40
Other financial liabilities 3,388.17 6,477.22
"Total financial labilities 8,972.32 12,217.84

()

Fuir value hierarchy

This section explains the judgements and estimates made in determining the fair values of the finuncial instrumeuts that are

{a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial To provide an
indication about the reliability of the inputs used in determining fair value, the Group has classified ils financial instruments into the three levels prescribied under
the accounting standard, An cxplanation of each level follows below:

Level 1: Quoted prices (unadjusied) in active market for identical assets or liabilities.
Level 2: Inputs other than quoted price included within level 1 that are observable for the asset or liability, ither directly (i.e. 8s prices) of indirectly (i.c. derived

from prices),
The fair value of financial instruments that are not traded in an active market is determined using market approach and valuation techniques which maximize (he
use of observable market data and rely as lille as possible on entity-specific extimates: If significant inputs required to fair value an instrument are observable, the

instrument is included in Level 2.
Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

If anie or more of the significant inputs is not based on observable market data, the tair value is d ined using g y pted pricing models based on a
discounted cash flow analysis, with the most signiticant inputs being the discount rate that reflects the credit risk of counterparty.

The fair value of trade reccivables, cash and cash equivalents, other bank balances, loans and deposits, trade payables, borrowings, lease liabilities and other
financial agsets and liabilities is considered to be equal lo the carrying amounts of these items due to their short-term unature, The fair values of unquoted cquity
instruments were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair value hierarchy.due
to the inclusion of unobservable inputs including counterpaty credit risk.

There has been no change in the valuati hodology for Level 3 inputs during the period. The Group has classified certain financial instruments under Lavel 3
of Lhe fair value hierarchy. There were no transfers between Level | and Level 2 during the period ended 30 Septemnber 2021 and yoar ended 31 March 2021.

Falr Value As at Asat
Particulars Hierarchy | 30 September 2021 31 March 2021
Level

Financinl assets
Measured at fair value through OCI
Investments

Equity instruments (quoted) 1 18,455.40 10,954.97

Equity instruments (un-quoted) 3 186,23 186.23

18,641.63 11,141.20

Measured at fair value through profit and loss
Investments

Units of Mutual Funds (quoted) 1 - 2,516,338
Some of the Group's financial assets ss ioned in above table are carried at fair value for which level 3 inputs have been used. The fair value was determined

uging di ted cash flow method considering the significant unobservable inputs i.e, eaming growth rate and discounting rate. Based on the sensitivity analysis
performed, there is no significant movement in the fair value of these instruments during the period ended 30 September 2021 a3 com d to 31 March 2021.

i




SAREGAMA INDIA LIMITED

* Excluding Neancial iastruments, o, a5 defined under Indian Accounting Sundand (lnd AS) 108 on ‘Operating Segment’ notificd in tho Act

Nodes (o the Cc Interim for the sla mowths perlod ended 30 Sepiember 2021 (conlimucd)
(Amount la Rupees lalhs, except olherwise stated)

14 Segmend Informailon

® o of segs and ipal activitles
The Group's Chiel Operating Decision Maker (CODM?) examines the Group's parformarice and has identified three reporuable sogments of ils busins
Musis ; Tho Groug ls peimarily sngaged n tho businoss of manufbcturing and sl of Music sterage dovice viz. Carvaun, Mutic Card ete. and dealing with rolated music rights
PiiyTV Serlals 1 The Group is also engaged in prod and salef $ deast of Nlma/TV Serlals, pre-recarded progrenunes and dealing in Mim rights.
Publication : Group alio publishes wockly curreat affalrs magazine ‘OPEN' thiough its publication buiness.
The scgment peeformance |s evaluated based oa profiit o loss ad iy measured comsistently with profll or lovs in the consolidated financial statement. Also tha group®s bosrowings (including finance costs und kntcrest
incame), income Laxes and b d st iMce and ary not aliocsied Lo operating scgments.
Segracal Rovoous is measured in the sams way a¢ in the Siatemeat of Profit and Lass
Sogment assets snd lisbilitios aro measurcd in the same way 83 & the consolidatod flnancial suementy. Theso assels are ullocated baxed on the apenations of tho scgment and the physical location of the nisels.

®) lom abauil rep k

S— T T E T i ol period ended 30 Septerber 1010
Particulary Musie FUow/TV Serlals Publication Total Music Filmuw/TV Publication Total
Serinls
Segment rovouus
« External sales 2133197 IA28.07 138,67 25,0047 16,998 83 [FRIRUY 209.84 18,459.67
- Intersegment sslea - . N . . E - %
Tot revenue 1,317.91 342807 157 1500471 16,998 81 1,251.00 20984 15450.67
Six months 30 September 2011 St montks period ended 30 2020
Particulars Musle FlmyTV Serialy Publication Totsl Musig FilmuTV Publicalion Tol
Sarials

Segmen resull 1631048 426,79 (615.23) 10,130.04 8,909.42 (444.21) (649.72)| PR IEE 4
Reconcillation (o profi before (ax
Intorost bucoms 273.62 91,63
Financo corts (209.16) (176.29)
Other wullocsied expendivare (net ol (1,982.87) (1,703 82)
unnllocated Income)

i [T\ 8.212.1) 6,023 03
Taxes e !lli (1,536,446
Profit afer tas 411341 4,460 57

od gruded 30 1021 Sitw monibs 0 020
Particulars Music Filmy/TV Serlals PubBeation Unslloeated Total Music Filmg/TV Publication Unallocaed Towl
Seriala
Sepmond depiccistion snd mmonisston 45787 1253 388 . 506,04 212.9% pib k) sle 176 253.07
Non cash expenges® S06.04 153.07
*There are no other signifi h expenditure other than deg and
As ul 30 Seplember 2021 Asat 31 March 2021
Partlculars Musk Filma/TV Serinlt PubBeation Tolal Musle Fims/TV Publication Toul
Scriali
Sogmond assts 45,519.03 671,77 560,40 £2,794.20 40,156.00 5,724 00 456.08 46,336,085
Reconclliation to telal kasets
Unallocstsd nssets 38,858.26 32,064.13
Tolal myzels 91,652.46 78,400.20
Sk monthu pecloid ended 30 September 3021 Slx months period ended 30 Sepiember 2020
Particulars Musie Flma/TV Serials Publeation Unaliocated Total Murla Fitmy/TY Publication Unatiocaisd Total
Serials
Addi cwfrent her thas 1,143.04 $036 9,65 99526 211831 5346 394 - an 6Ll
financie(
[ED] L] 20 As 84 31 March 2021
Particulars Muske FUmu/TV Sevinls Publicalion Total Muig Filmy/TV Publication Totl
Serials
Segment Habiliics 18,186.37 1,050.00 RN 1959049 16,485.73 909 G 28302 12,619.75
Reconciliation to total liabitities
Unallocated ladilitios 798177 2,023 69
Todal Labitities 26,948.26 27,508.44
(c) Additlonal infurmsilon by geographbes
The amount of revenus from external customers brokea down by the location of the customers is shown in Lablo below-
Revenue from enlernal custamers Slx months Six months
perbod ended poriod andod
30 £c3021_| 30 Sepomber 2020
lodis 16,341.26 12,709.66
Other Countrias 9,763.48 $,750.01
Total 15.004,71 [8459.67
‘The total of s, aasets broken down by location of the sutets is shann bielowe
Noa=curmem assets® As st Asal
30 September 2021 31 March 2021
lndia 1587931 23,8981
Other Countrics - £
Total 21587981 23,89831 4



SAREGAMA INDIA LIMITED
Notes to the Condensed Consalldated Interim Fi inl Stat ts for the six ths period ended 30 September 2021 (conunued)

(Amount lo Rupees lakhs, except othorwise stated)

Commsitments

Estil d amount of contract ining lo be d on Capital account and not provided for (ret of advances of Ra.1,422.96 Lakhs (31 March 202) - Rs.1,058 38 Lakhs)] as at 30
Septomber 202/ are estmated ot R3.1,457.69 Lakhs (31 March 2021 - Rs.1,376.43 Lakhs)

16 Conilngent liablliiles In respect of ~

(i) [Incotae Tax Matter
The Group has ongoing disputes with income 1ax suthorities in India The disputes relato to tax tr of cerfain exp laimed a$ deducti putation or eligibility of allowances.
The Group has contingent liability of Rs.2,808.68 Lakhs as at 30 September 2021 (31 March 2021 - Rs.1,050.74 Lakhs) in respect of tax dsmands which are being contosted by the Group
besed on the managemant evaluation and advice of lax cansullants.

(i)  Indirect Tax Mattor
The Group has ongoing disputes with Indian tax suthorities mainly relating to reatment of characterisalion and classification of certain itoms. The Group haa demands amounting to
Ra.463.63 Lakhs as at 30 Seplember 2021 (31 March 2021 ~ Ra.463.63 Lakhs) relating to Excise duty, Custom duty, Service tax, Sales 1sx/VAT and Other indirect laxes from respective
indirect tax autharities which are being contested by the Group based on the management evaluation and advice of tax cansultants

(iii)  Copyright Matter
The Group has reccived legal notices of claims / lawsuits filed against it relating to infringement of copyrights in relation fa the music used / other maiters. Based on management evaluation
and sdvice from legal salicitors, Ra,20,25 Lakhs es et 30 Seplomber 2021 (31 March 202( - Rs 20.25 Lakhs) 1s considered as contingent on accaunt of such claims / law suits.

(iv)  Other iatters including claims related to property rolated demands Rs.d,649.77 Lakhs as at 30 September 2021 (31 March 2021 » Rs,4,295.04 Lakhs)
In respect of above, it is not practicable for the Group to estimate the timings of cash outflows, if any, pending resolution of the resy ive p dings. The Group does nal oxpect any
reitnbursements in respect of the above

17  The figures of the provious period/year have heen regrouped/ reclussified, wt necesaary, to conform o the classification for the six months ended 30 September 2021.
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