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Limited review report on unaudited quarterly standalone financial results of Saregama India
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’)

To
Board of Directors of Saregama India Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Saregama
India Limited (“the Company™) for the quarter ended 30 June 2019 (“the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue
a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity " issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported in
these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the end of the third quarter of previous financial year had only
been reviewed and not subjected to audit.
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Limited review report on unaudited quarterly standalone financial results of Saregama India
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Centinued)

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

EorBSR & Co. LLP

é}m{qu Accountants
Firm’s Registration No.: 101248W/W-100022

Place: Kolkata

Date: 13 August 2019 UDIN: 1005¢75 7 AAAABN 6683 .
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CIN:L22213WBI946PLCO 14346
= [Rs [n Lokhs)
- S of Unoudited Standalone Fi ial iesults for the Quorier Ended 30 June 2019
Standalone
] 3 Months ended 3 Months ended 3 Months caded Yecar ended
30 June 2019 31 March 2019 30 June 2018 31 March 2019
: o
- (Unaudited) (Audited) (Unsuditcd) (Andlicd)
Rafor Note 3 =]
I [ineomme =
(a) Revenuc (rom opcrations 12,083 12,403 11,128 52,437
{b) Other income 318 1.184 4300 5,954
Total Ineome 12,401 11,587 15,439 58,391
2 |Expenses
() Contract manufactyring charges 2,417 3,547 4,541 21,481
(b) Cos! of production of films and television scrials 1440 1,384 1323 4,383
{¢) Chauges in Inventorics of finished goods and work-in-progress [ (i ) Fd ] 490 (L26) 1173 {4,520)
(d) Bmployee benefiis expense 1,254 1,159 1,126 4,406
(c) Finance costs 190 188 152 635
() Depreciation and 13 41 87 301
(@) Adverti and Sales I 1959 2414 2219 9,992
(h) Royshy Expensc 1423 1,459 1,067 5,598
{i} Provision for Dout Debits / Ad (net) 409 610 447 1295
() Other expenses 1510 1960  sn 607
Total Expenses 12205 11 14658 50,164
3 [Profit befare exceptional itewns oo tox (1-2) 196 2,586 1381 8227
4 |Exceptionnl [feins - - -
5 |Profit belore tax (3-4) 19 2,586 1,381 8227
6 |Tux Expense
(2) Currem Tax 235 269 532 2,129
{b) Deferred Tax {ncl) 8 707 (10} 905
{Tatal tax expense 146 976 522 3,054
T |Protit for the peviod (5-6) 50 1,610 859 5.193
B |Other Comprehensive Income
(3) Twoms that will be reclassified to profil or loss (net of taxcs) & - S =
(b)) Mcins that will not be reclassified to profit or loss ¢net of laxes) (54} 964 1594)) L166)]
Tutal Other Comnprebensive Tncome {54} 964 {599) (166))
9 |Total comprehensive income for the peviud (7+8) - ) 2,57 265 5,007
18 (Pulil-up Equity Shar Capital (Face Value of Rs.10/- cach) 1,742 1,741 1,741 1,741 .
11 {Ouher cquity 40,873
12 |Ensmangs Per Share (EPS)-Face Valuc Rs 10/~ cach ( not annualised) :
(a) HBasic(Rs) 0.29 925 493 29.83
{b) Diluted (Rs.) 0.2% 9.24 493 2980
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CIN:L22213WB1946FLCO14346
(Rs In Lakbs)
Sepmend wise Resenur, Resulis, Assels and Liabilittes for the Quarler Ended 30 June 2019
3 Months ended 3 Months ended 3 Months ended Year ended
30 June 2019 31 March 2019 0 June 2018 31 March 2019
Si ¥
No Puticulars. (Unaudited) (Audited) (Unaudited) (Auditced)
Refor e 3
T e = s =
{2) Music 10,654 1,280 9,970 47672
(h) Films/Telcvision serials 1429 1,192 1,158 4,765
Total Scgment Reveane 12,083 12,403 11,128 52,437
1.cs3: Inter Scigment Revenue - - . .
Totul Revenue from Operations 12,083 12403 1,128 52437
2 [Segment Results |
(3} Music 1,366 3,494 2386 12,218
(B) Films/Television serials (117) 44 (122) (32}
Tolat 1,249 1,538 2,264 12,186
Less:
{a) Fimancc costs 190 188 152 655
(b} _Other unallocablc capenditurc (net of unatlocablc income) 863 764 731 3,304
Total profit before tax SO e 196 2,586 1381 _B227]
3 |Scegment Assels
{a) Music 43,608 44,865 7310 44,865
() Films/Television serials 5,867 5,340 4,096 5,340
() Unali d 19,138 18,974 19.056 15974
Total Segment Assets L = GB613 69,179 | 60.462 69,179 |
4 |Scgment Lishiliries
{a) Music 13,008 12,253 11,305 12,253
¢h) Films/Tclevision scriuls 1,380 824 e 824
(e} Umllocared 11,619 13,488 9,868 13,488 |
Tutnl Sepment Liabiliiies Zas 15998 26,565 20982 26,565 |
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[NOTES:

1 [The aforementioned results for the quarter ended 30 Junc 2019 have been reviewed and secemnonded by the Amlbit Comnsiive in their mecting lickl on 13 Avgust 2019 and approvel
by thie Doard of Di s of the C al their ing held on even date. These results have beem subjected 1o “limited review™ by the Swtulory Auditors of the Company who
Bave issued an usmodificd review repont on the stondalone querterly financial cesults for the quaner cnded 30 June 2019,

2 thcffec(l‘rmﬂlApmmIQ the Company has adopted Ind AS - 116 "Leases™ using the modificd ive approach and dingly previous period information has mot been
ecinstoted. Under this approach, the Compuny has recogni ‘hleﬁtbﬂllmudcmupmﬂluoqlmlnntnﬁt-ohmnsm
Iuilnﬂlkmc:lofpmﬁnndbnfnrlhe:mnmapommgkmupmmﬁuchwmmmmednﬂherwinm, 7S now gnised as depreciati
expense for the right-of-use assct and finance cost for inlcrest accrued ow lease ability. The application of Ind AS - 116 did not have any significant impact on these fnancial resubis.

2o

3 |The figutes for the quarter caded 31 March 2019 are the balancing figures between audited figures in respect of the full financial year and published year 1o date figures upto the cnd o]
tiird quaner of the rek financial year. The published year lo date figurcs npto the end of thind yuarter of the relevant financial year were subject to Limiled Review.

4 |Dwt of the 53,38,628 equity shaves of Rs. 10/ each issued for cash ot a prensium of Rs. 35/ (issuc price - Rs. 45/) pursuant to the Rights Issuc in 2005, allotment of 5,290 equity shares
i relating 10 eascs under litigation / pending clearance from concerned anthoritics) were im abeysnee till 30 Jusc 2019.

5 |Dwting the quarter 30 June 2019, Open Media Network Private Limited (OMNPL), a wholly owned subsidiary of the Company, has cammied & restrucluring and advances and

. fing mitcrest th from the Company aggrogating Rs. 6,975.14 Lakhs as on 31 May 2019, have been considered as coniribulions for Investments in cquity shares of OdMNEL|
which are fully provided.

& |The Board of Directors in their meeting held on 08 May 2019, idered and ded a dividend @ 30% ic. Rs. 3 per equity shares of Rs. 10 cach for the financial year 2013%-
19, which has been approveid by the sharchokdcrs in the Annual Generl Meeling keld on 19 July 2019, The lomt cquity dividend paid is Rs. 629.67 Lakhs (including dividend

distribution tax thereon of Rs. 107.36 Lakhs,)

7 |Based on the guiding principles given in Ind AS 108 on "Operating Scgments”, the Company’s busincss activity falls within two opersting scgments, namely:

() Music

(b) Films/Television serials

Segutent Revenue, Results, mmmruiuwmmmumamwomu “wnaflocable income net of unallocable exponditure” mainly inclhuloss
Ineresl income, CXPCRSeS On cominon scrvices not dircerly idemi to individual segn and cor X1

Segment Assets and Segment Linbilities are as at 30 June 2019, 30 June 2018 and 31 March 2019 Unallocabl porate nssels less Unatlocabl e linbilitics mainly represent

{investorent of surplus funds and cash und bank balances,

& | The figures of the provious poriods/year have boen regrouped/ reclassificd, wh ¥, Lo confonn to the classification for the quarter cnded 30 June 2019,
T Fur:ndnnlnhnlfnflhcﬁwnlal‘DnWlnrlufSan.glmlnﬂIIJmkd

Kolkain
13 Augus) 2019
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Godrej Waterside, Unit No. 603 Telephone: +91 33 4035 4200
6th Floor, Tower 1, Plot No 5, Block - DP Fax: +91 33 4035 4295
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Limited review report on unaudited quarterly consolidated financial results of Saregama India
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of Saregama India Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Saregama India Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™) for the quarter ended 30 June 2019 (“the Statement”), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). Attention is drawn
to the fact that the consolidated figures for the corresponding quarter ended 30 June 2018 and the
previous quarter ended 31 March 2019, as reported in these financial results have been approved by
the Parent’s Board of Directors, but have not been subjected to review since the requirement of
submission of quarterly consolidated financial results has become mandatory only from 01 April
2019.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

(P8 ]

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity ", issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

Ranaietarad OYficra -«
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Limited review report on unaudited quarterly consolidated financial results of Saregama India
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Continued)

4. The Statement includes the results of the following entities:

Parent:
Saregama India Limited

Subsidiaries:

a. Kolkata Metro Networks Limited

b. Open Media Network Private Limited
¢. RPG Global Music Limited

d. Saregama Plc

€. Saregama FZE

f.  Saregama Inc

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of two subsidiaries included in the Statement,
whose interim financial information reflect total revenues of Rs. 316.83 Lakhs, total net loss after
tax of Rs. 383.65 Lakhs and total comprehensive loss of Rs. 359.78 Lakhs for the quarter ended 30
June 2019, as considered in the Statement. These interim financial information have been reviewed
by other auditors whose reports have been furnished to us by the management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

The Statement includes the interim financial information of four subsidiaries which have not been
reviewed/audited, whose interim financial information reflect total revenue of Rs. 358.08 Lakhs, total
net loss after tax of Rs. 27.98 Lakhs and total comprehensive loss of Rs. 32.14 Lakhs for the quarter
ended 30 June 2019, as considered in the Statement. According to the information and explanations
given to us by the management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.
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Limited review report on unaudited quarterly consolidated financial results of Saregama India
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Continued)

8. Certain of these subsidiaries are located outside India whose financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries.
The Company’s Management has converted the financial information of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Company’s Management.

ForBSR & Co. LLP
Chaxtered Accountants
Firm’s'Registration No.: 101248 W/W-100022

{0 \O
{0 KO”(ata %)

Place: Kolkata - ership No.: 055757
Date: 13 August 2019 UDIN: 9055757 A AAR BOTIA%
5 .



Saregama India Limited
Registered Office: 33, Jessore Road, Dum Dum, Kolkaia - 706 028
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CIN:L22213WB1946PLCO14346
s I (R in Lekhs)
L St of Unaudited C ek Fi 1 fts for the Quorier Ended 30 June 2019
3 Menths ended 3 Months ended 1 Months ended Yenr caded
SL 30 June 2019 31 March 2019 30 June 2018 | 31 March 2019
Particulars
N, {Unondibed) {Unaudited) (Unaudited) (Audited)
Heler Now 3 Refor Nose 3
I [Income
() Revenuc from operations 12,590 12675 11,669 54472
(h) Other income 218 1,239 _ 4m 5041
Taotal Income 12,808 15,914 15,866 #0,113
2 |Expeuscs
(z) Costof dal d/ Contract sfacturing chargs 2695 3,746 4823 22,161
(b) Cost of praduction of films and \clcvision serials 1,440 1,384 | 1322 4,883
(¢} Changesin T of finished goods and work-in [ ) A 1 384 (1.377) 1,104 (4,703)
() Employee benefits expense 1,544 1,468 1,400 5,651
(¢) Finunce costs 190 189 152 656
(D Depreciation and 18 48 96 333
(8) Adverti and Sales Pro 3,076 2,54} 2,91 10,485
(M Royeity Expense 1423 1,453 1,067 5,592
(i) Pravision for Doabifil Debis / Advances (net} 172 99 101 {416}
(j) Other cxpenscs 1,744 1,730 2025 703
T otal Expenses 12,786 1L2E] 14 481 51,645
3 |Profit before exeeptionn] itewms and tax (1-2) 12 2,633 1,385 8,468
4 |Exceptions) Mems ¥ £ s
5 iveki befure tax (3-4) 22 2,633 | 1,385 Bd568
& |Tax Expense
(a}) Current Tax 235 n 532 2,130
{b) Doferred Tax (net) #9) 707 {10) 905
Toan] tax expense 146 978 522 3.035
7 [Profit fur the perled (5-6} (124)| 1,655 863 5433
§ | Other Comprehensive [ncome
(a) Nems that will be reclussificd to profit or luss (net of taxes) 3s 101 5) 66
(b) licms that will not be reclassificd to profit or loss (net of 1axcs) (693 §,180 (729) {202)
Tatal Other Comprehensive Incomne B9 1,28) 1735} 11363
9 |Talal vemprehensive income for the period (7+8) {158) 2,936 129 5,297
10 | Profit for the period sttributable to:
(a) Owner of the Company {130) 1,702 848 5412
{b} Non-controlling Interest L] (47) 15 21
1) | Osher Comprehensive Income for the period aitributable to;
(2} Owmer of ihe Compnny {42) 1,259 {733) (150)
(h) Non-controling Interest ] n {1y 14
12 | Tetal Comprehensive lucone for the period attributable to:
(a} Owner of the Company (172)) 2,961 115 5,262
{b) Non-controlling Imensst 14 125} L) 15
13 |Puid-up Equity Shure Capilal (Face Value of Rs, 10/ each) 1,742 1,741 1,741 1741
14 [COher cquity 41,067 |
L5 |Fammgs Pee Share (EPS)-Face Valpe Rs 10/- cach { not annualised) :
(a) Busic (Ks.) (D.75) 2.78 4.87 320
(b) Diluted (Rs.) {n75) .77 487 318
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Saregama India Limited
Registered Office; 33, Jessore Road, Dum Dum, Kelknta - 700 028
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CIN:LE2213WBI946PLCO14346
{Rs in Lakhs)
Segment wise Revenne, Results, Asseis amit Linbilithes for the Quarter Ended 30 June 2019
o aa
IMenthsended | 3 Monthsended | 3Monthscnded | Yearonded
sl bt 30 June 2019 31 March 2019 30 June 2018 31 Maech 2019
No {Unaudited) (Unnudited) (Unaudiled) (Audited)
Refer Note 3 Refor Nate 3
I |Segment Revenue
(a) Music 11817 11270 16,357 48,969
(b) Films/Television scrinls 1429 1,192 1,158 4,765
{c) Publication 144 213 154 738
Total Segment Revenue 12,590 12,675 11,669 54472
3_:_: Inter Segment Revenue: - - - =
Tatal Revenue from Operntions 12.590 12,675 11,669 54.472
2 |Sepincwt Resolts
(a) Music 1,308 2470 2792 12,278
(b Fllms/Television serials (117 44 (i22) 32)
{¢) Publication | (308) | (138) (284) (1.030)
Total T8 2376 2,386 11,216
Less:
(a) Finance costs 190 189 152 656
| (b} _Other unallocable expenditure (et af wnatiocable ingome) 666 (446) 849 2,092
‘Total profit before tax e 2 2633 1,385 8,468
3 |Segment Assels
(1) Music 43,903 45,015 17,170 45,015
(b) Filmw/Telovision seriuis 5,867 5,340 4,096 5,340
{c) Publication 457 517 539 517
() Unallocsted e ¥ 20,140 20,008 20058 | 2008
[Totnl Sepment Asscts S ¥ 70,367 70.850 61.863 0,580 |
4 [Segment Liabilities
(a) Music 13,980 12,645 11,681 12,645
(b) Films/Television scrials 1,380 | 824 Ti9 824
(c) Publication m 326 667 326
{d) Unallocated 11,712 14,015 10,263 14.015
Tutal Segwent Linbilities 27.449 27810 23330 27810

g7
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NOTES:

6

The aforementionced results for the quarter ended 30 June 2019 have been reviewed and recommended by the Audit Committce in their mecting held on 13 Avgust 2019 amd appeoved
by the Board af Directors of the Parcnt Company at their meeting held on oven date. These results have been subjectcd (v "limited review” by the Statutory Auditors of the Company,
who have issued an unmodificd review report on the lidaied quariecly fimancial results for the quarter ended 30 June 2019. |

With cffcet from 01 April 2019, the Gioup has adopted Ind AS - 116 “Leases” using the madificd reospective approach and accordingly previous petiod information has not hesn
rvinstatesd. Under this approach, the Group has recogniscd lease liabilitics and corresponding equivalent right-of-use ussets,

I the stalement of prafit und loss for the current quarter, opcrating leasc cxpenses which were grised as renl exp in previous poriods is now recognised as deprecintion
expease for the right-of-use asset and finance cost for interest d on leuse liability. The application of Ind AS - 1 16 did not have any significant impact on these financial resulis
Tie consofidated financial resulls for the 3 months ended 30 June 2018 was not subjected to limbted roviow by the Statulory Auditors of the Company since the requi of]

subsmission of quarterly consolidated results has become mandatory only from 01 April 2019, The figures for the 3 months cnded 31 March 2019 aro the balancing figures between
awlited figurcs in respect of full financial year and the year to date figures spto the 9 month ended 31 December 2018, which was not subjected to limiled review by the Stutulnry

Auditors of the Company.

e Consolidated finaneial results arc prepared in accordance with (he principles and procedures as sct out in lod AS 110 notificd by Minisiry of Corporate Affairs. The lidated
financial results of the Company include ils five subsidiarics, i.c. Saregama Plc., RPG Global Music Limited, Sarcgoma FZE Kolkala Metro Networks Limited and Open Medin
Neiwork Privaic Limited, (hercinafter referred as "Group”) combitied ona line-by-line basis by adding together the hook values of like items of assets, lisbilities, incomc and expenses
i minating intra bal and ions and resulling lised gains/l The Consolidated financial resulis arc pepared applying uniform sccounting policies. The

Cwoup has onc joint v.wum: ic. S 13 Optimedia Private Limited, which is ander liquidation with cffect from 19 S ber 2016. A fingly, this catiy bas not bren,
|consotiskates by the Group.

Brsed on fhe miding principles given in (nd AS 108 on "Operatiag Segoments”, the Group's business activily falls within threc oporating scgments, namely:

{a) Music

(b) Films/Television serials

{c) Publication

Scgment Revenue, Results, Assces and Liabifities represeat amounts identifiable 10 each of the segaients. Other "unallocablc incomic net of unallocable expenditure® mainly includes
inleres) income, expenses on common scrvices not dircetly identifisble 1o individual segr and corp b

Sepment Assets ond Segaent Linbilities are as al 30 Junc 2019, 30 Junc 2018 and 31 March 2019, Umnllocablc corparale assets less unallocable corporate liabifities muinly represent
invesuinnt of suplos funds and cash and bank balances.

I'he figures of the previous periods/ycar have been regrouped? reclassified, wh ¥, 10 confo 10 the classification for the quarter cnded 30 Junc 2019.

L 13 Auges 2019

For ond on behalf of the Board of Directury of Surcgama India Limited

Kolkala

Page3of 3



