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INDEPENDENT AUDITORS' REPORT
To the shareholder of SAREGAMA FZE, Jebel Ali Free Zone, Dubai, United Arab Emirates.
Opinion

We have audited the financial statements of SAREGAMA FZE, Jebel Ali Free Zone, Dubai, United Arab
Emirates, (the “Free Zone Establishment”, FZE) ("Company”)which comprise of the financial position as at
31" March, 2026, the statement of comprehensive income, the statement of changes in equity, statement
of cash flows, for the year then ended, and a summary of material accounting policies and other explanatory
notes.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company, as at 31" March, 2026, its financial performance and its cash flows for the year
then ended, in accordance with International Financial Reporting Standards (IFRS).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (15As). Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the audit of the Financial
Statements section of our report,

Independence

We are independent of the FZE in accordance with the ethical requirements as per Code of Ethics for
professional Accountants (“IESBA Code”) that are relevant to our audit of the financial statements in United
Arab Emirates, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs and the applicable provisions of Jebel Ali Free Zone, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free ‘from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the FZE's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the FZE or to cease operations, or has no
realistic alternative but to do so.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditars’ report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 15As will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasaonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error; to design and perform audit procedures responsive to those risks; and to obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the FZE's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and based on the audit evidence obtained whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the FZE’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors’ report. However, future events or conditions may cause the FZF to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transaction events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. Our responsibility is to express an opinion on these financial'statements

based on our audit. !,;,'"ZZ_ :
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Report on other legal and regulatory requirement

As required by the provisions of Jebel Ali Free Zone, Dubai and relevant applicable laws in U.A.E, we further
confirm that,

iii.

we have obtained all the information and explanations which are required for the purpose of our
audit;

the financial statements as at March 31, 2026 of SAREGAMA FZE, include in all material aspects, the
application requirements of the provisions of Jebel Ali Free Zone and relevant applicable laws in
U.A.E, except for not being in compliance with Federal Decree Law No 8 of 2017 on value added tax
and benchmarking of related party transactions as per Federal Decree Law No 47 of 2022,

proper financial records have been I:e.pt by the FZE;

iv.  the contents of the Director’'s report relating to these financial statements are in agreement with
the FZE's financial records;
v.  the FZE has not purchased or invested in any shares during the year ended March 31, 2026;
..
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Hussain Ali Abdulia Alabdouli I\'-\CI-'I ‘x,\
For H A A Auditing P <y

Registered Auditor —
Audit Licence No 845, United Arab Emirates

Ministry of Economy (Audit Division)

Date: May 12, 2026
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SAREGAMA FZE

Jebel Ali Free Zone, Dubai, United Arab Emirates

Statement of Financial Position as at 31 March 2026

As at 31 March

As at 31 March

2026 2025
AED AED

ASSETS
Current assefs
Financial assets

Trade receivables 5 1,203,702 413,363

Cash and cash equivalents 6 1,852,625 2,825,458
Other current assets 7 192,626 18,619
Total current assets 3,438,853 3,257,440
Total Assets 3,438,953 3,257,440
EQUITY AND LIABILITIES
Equity
Equity share capital 2 1,500,000 1,500,000
Statutory Reserves 132,214 132,214
Retained earnings (1,257,175) (114,828)
Total equity {A) 375,039 1,517,386
Liabilities
Current liabilities
Financial liabilities

Due to related parties 8.21 1,120,613 444 984

Trade and other payables 9 1,137,124 835,359
Other current liabilities 11 806,178 235,276
Current tax liabilities 16 - 224 435
Total current liabilities {C) 3,063,915 1,740,054
Total liabilities 3,063,915 1,740,054
Total equity and liakilities {A) + (B) + (C} 3,438,953 3,267,440

The accompanying notes are an integral part of the financial statements

The financial statements have been approved and signed by the undersigned on 12th May, 2026

For SAREGAMA FZE

Authorised Signatory



SAREGAMA FZE
Jebel Ali Free Zone. Dubai. United Arab Emirates

Statement of Comprahensive Income for the year ended 31st March 2026

Notes  For the year ended For the year ended

. 31 March 2026 31 March 2025
Particulars AED AED
Revenue 12 2,772,151 19,113,396
Cost of revenue 13 {2,173,169) {15,610,079)
Gross profit 598,983 3,503,317
Other Income 14 113,027 -
General and administration expenses 16 1,854,356 508,256
Operating {Loss)/Profit (1,142,347) 2,985,061
Finance charges 8.3 - {126,344)
(Loss)/Profit for the year {1,142,347) 2,868,717
Income tax expense 16 - 224,435
{Loss)/Profit for the year (1,142.347) 2.644.282
Other comprehensive income - -
Total comprehensive {Loss)/Profit for the year (1,142,347) 2.644.282
Transfer to statutory reserves - (132,214)
Net {Loss)/Profitafter transfer of reserves {1.142,347) 2,512 068

The accompanying notes are an integral part of the financial statements
The financial statements have been approved and signed hy the undersigned on 12th May, 2026
For SAREGAMA FZE

@mw:uwu

Authorised Signatory



SAREGAMA FZE
Jebel Ali Free Zone, Dubai, United Arab Emirates

Statement of cash flows for the year ended 31st March 2026

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
AED AED

Cash flow from operating activities

Profit/{L.oss) before tax (1,142,347} 2,868,717
Working capital adjustments

Dectease in inventories - 222 252
Decrease/ (Increase) in trade and other receivables and (1,054,346) (281,338)
other current assets

Increase in trade payable and other cument liabilities 1,323,860 101,883
Net cash flows generated fromf{used in) operating activities (872.833) 2,911,514
Cash flow from financing activities

Repayment of Borrowings - (7,100,000}
Proceeds from borrowing - 6,600,000
Net cash flows fromi(used in) operating activities - (500.000)
Net increase/{decrease) in cash and cash equivalents {872,833) 2,411,514
Cash and cash equivalents at the beginning of the year 2,825,458 413,945
Cash and cash equivalents at the end of the year 1,952,625 2,825,458

The accompanying notes are an integral part of the financial statements

The financial statements have been approved and signed by the undersigned on 12th May, 2026

For SAREGAMA FZE
?\'Y\U\AJ:L\/—J
Authorised Signatory



SAREGAMA FZE
Jebel Ali Free Zone, Dubai, United Arab Emirates

Statement of Changes in Equity for the year ended 31st March 2026

Share Statutory Accumulated Total

Capital Reserve losses Equity

AED AED AED AED

As at 31st March 2024 4.500,000 - (2,626.896) {1.126,896)
Total comprehensive loss for the year - - 2,512,068 2,512,068
Transfer lo Statutory Reserve } 132,214 - 132,214
As at 31st March 2025 1,500,000 132,214 114,826} 1,517,386
Total comprehensive income for the year B B (1.142,347) (1,142,347}
As at 31st March 2028 1.500,000 132,214 {1,257,175) 376,039

The accompanying notes are an integral part of the financial statements

The financial statements have been approved and signed by the undersigned on 12th May, 2026

For SAREGAMA FZE

Authorised Signatary @‘N\dek



SAREGAMA FZE
Jebel All Free Zone, Dubai, United Arab Emirates

Notes forming part of the standalone financial statements for the year ended March 31, 2026

1 CORPORATE INFORMATION
SAREGAMA FZE (the "FZE")} was registered in Jebe! Ali Free Zone Authority on 28th August, 2018 under registration nurber 203245 and
trading licence number 170619, as a free zone esfablishment with limited liability pursuant 1o Law na. (9} of 1992 and implementing
regulations issued thereunder. The registered address of the (FZE) is at Jafza One, 11th Floor, Office No Cowork-10, Jebel Ali Free Zone,
Dubai, United Arab Emirates.

The (FZE} is primarily engaged in the business of Audic-visual, Recerding Equipment & Accessories Trading, Mobile Phones Trading,
General Trading, Motion Picture Trading, Wireless Equipment & Instruments Trading, Audio Recorded Media Trading.

The (FZE) is managed by Mr. Sagar Arvind Pandya, an Indian national.

2 Shareholding
The Shareholding of the (FZE) is as follows:

No, of Total value Value per

N G i

ame ountry of Incorporation - AED share AED Percentage

Saregama [ndia Limited India 1,500 1,000 1,500,000 100%
1,500 1,500,000 100%

The authorized and paid up share capital of the (FZE) is AED 1,500,000/~ divided into 1,500 shares of AED 1,000/- each,

3 SUMMARY OF MATERIAL ACCOUNTING POLICIES

a.
0

i)

Basis of preparation

These financial statements have been prepared in accardance with the International financial Reporting Standards {IFR$") as issued
by the international Accounting Standard Board (IASB) applicable laws and regulations in United Arab Emirates and Jebel Ali Free
Zone.

These financial statements have been prepared under the historical cost basis, expect for financial instruments at fair value through
profit or loss and net defined benefit liability. The fair nat realizable value concept of measurement of assets and liakilities has also
been applied wherever applicable under [FRS.

Going Concern
The Management have, at the time of approving the financial statements, a reasonable expectalion that they have adequate resources
fo continue in opsrational existence for the foreseeable future. Thus they continue to adopt the going concern basis of accounting in

preparing the financial statements.

Basis for accounting
These financial statements, except for the provision for employee entiflements to annual leave salary and air passage to their home

country are prepared under the accrual basis of accounting. Under the acerual basis of accounting, transactions arid events are
recognised when they occur {and not as cash or its equivalent is received are paid) and they are recorded in the accounting records
and reported in the financial statements of the pericds to which they relate.

Revenue recognition
Revenue is recognised upon fransfer of control of promised products or services to customers in an amount that seflects the

consideration which the Company expects o receive in exchange for those products or services.

- Revenue from the sale of products is recognised at the point in time when control is transferred to the customer,
Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounis,
price concessiens and incentives, if any, as specifisd in the contract with the customer, Revenue also excludes
taxes collected from customers.,

- Revenue from theatrical distribution is recognised on exhibition of films. In case of distribution through theatres,
revenue is recognised on the basis of box office reports received from various exhibitors. Contracted minimum
guarantees are recognised on theatrical release.

- Revenue from Sale of films rights are recognised on assignment of such rights as per terms of the sale/licencing
agreements,



SAREGAMA FZE
Jebel Ali Free Zone, Dubai, Unlted Arab Emlrates

Notes forming part of the standalone financial statements for the year ended March 31, 2026

3 SUMMARY OF MATERIAL ACCOUNTING POLICIES {continued)

e.

Financial instruments

{i} Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument.

A financial asset {unless it is a trade receivable without a significant financing companent} or financial liabifity is initially measured at
fair value plus, for an item not at FVTPL, transaction costs that are directly attributable to its acguisition or issue. A trade receivable
without a significant financing component is initially measured at the transaction price.

{in) Classification and subsequent measurement
Financial assets

(a) Classification

On Initial recognition, a financial asset is classified as measured at: amortised cost; FVOCI = debt investment, FVOCI ~ equity
investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its business madel for
managing financial assets in which case all affected financial assets are reclassified on the first day of the first reporting period
following the change in the business model.

A financial asset is measured af amortised cost if it meats both of the following conditions:
- it is held within a business model whose objective is to hold assets to callect contractual cash flows; and
- its contractual terms give rise on specified dates to cash flows that are sofely payments of principal and interest on
the principal amount outstanding.

A debt investment is measured at FYOC! if it meets both of the following conditicns:
- it is held within a business model whose objective is achieved by bath collecting contractual cash flows and selling
- jts contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal

On initial recegnition of an equity investment that is not held for trading, the Company may irfevocably elect fo present subsequent
changes in the investment’s fair value in OCI. This election is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FYTPL. This includes
all derivative financial assets. On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so elfiminates or significantly reduces an accounting
mismatch that would otherwise arise.

(b) Subsequent measurement and gains and losses

Financial assets at FVTPL - these assets (other than derivatives designated as hedging instruments) are subsequently measured at
fair value. Net gains and losses, including any interest or dividend income, are recagnised in profit or loss.

Financial asseis at amortised cost - These assets are subsequenily measured at amartised cost using the effective interest method.
The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment. are
recognised in profit or loss. Any gain or loss on derecognition is recogniged in profit of loss.

Debt investments at FYOCI - these assets are subsegquently measured at fair value. Interest income calculated using the effective
interest method, foreign exchange gains and tosses and impairment are recognised in profit or loss. Other net gains and losses are
recognised in OCI. On derecognition, gains and losses accumulated in OCI are reclassified to profit or loss.

Equity Investments at FVOC! - these assets are subsequently measured at fair valve. Dividends are recognised as income in profit or
loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other net gains and fosses are recegnised
in OC| and are never reclassified to prafit or loss.



SAREGAMA FZE
Jebel Ali Free Zone, Dubat, United Arab Emirates

Notes forming part of the standalone financlal statements for the year ended March 31, 2026

3 SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)

f

Financial liabilities

Financial liabilities are classified as measured at amortised cost or FYTPL. A financial liability is classified as at FVTPL if it is classified
as held-for-trading, it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTEL are measured at fair
value and net gains and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and
losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Leases -As a lessee
At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease If the

contract conveys the right to control the use of an identified asset for a period of time in exchange for consideraticn.

The Company has elected not to recognise right-of-use assets and lease liabiliies for leases of low-value assets and short ferm
leases. The Company recognises the lease payments associgied with these leases as an expense in profit or loss on a straight-line
basis over the lease term.

Share Capital

Finaneial ingtruments issued by the Group are classified as equity oniy fo the extent that they do not meet the definition of & financial
liability or financial asset.

The Group's ordinary shares are classified as equity instruments.

Borrowing costs
Borrowing costs are capitalised, net of interest received on cash drawn down yet to be expended when they are directly attributable to

the acquisition, contribution or production of an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale.

Functlonal and presentation currency

ltems included in the financial statements of the entity are measured using the currency of the primary economic environment in which
the FZE operates (‘the functional currency’), The financial statements of the FZE are presented in UAE Dirhams ("AED"), which is the
Company's functional and presentation currency. All amounts represented in 'AED" has been rounded off to the nearest AED.

Foreign currency transactions

Foreign currency transactions are recorded in U.A.E Dirhams at the approximate rate of exchange ruling at the time of the transaction.
Assets and liabilities expressed In foreign currencies at the statemnent of financial position date are translated into U.A.E, Dirhams at
the year end rate of exchange. All foreign currency gains or josses are booked in the statement of comprehensive income as and when
they arlse.

End-of-service benefits

The (FZE) provides end-of-service benefits to its expatriate employees. The entilement to these benefits is based upon the
employees® |ast year drawn salary and length of service, subject ta the completion of a minimum service year. The expected costs of
these benefits are accrued over the year of employment in accordance with the provisions of UAE Labour Law.



SAREGAMA FZE
Jebei Ali Free Zone, Dubai, Unlted Arab Emirates

Notes forming part of the standalone financial statements for the year ended March 31, 2026

3 SUMMARY OF MATERIAL ACCOUNTING POLICIES {continued)

m.,

Provisions, Gontingent Liabilities and Contingent Assets

iy Provisions are recognised when the Company has a present fegat or constructive cbligation as a result of a past
event and it is probable that an ouiflow of resources embadying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Such provisions are determined
based on management estimate of the amount required 1o settle the obfigation at the balance sheet date. When the
Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a consalidated
asset only when the reimbursement Is virtually cartain.

i) if the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects
when appropriate, the risks specific to the liability. When discounting is used, the increassa in the provision due to the
passage of time is recognised as a finance cost.

i) Contingent liabilities are disclosed on the basis of judgment of management. These are reviewed at each balance
sheet date and are adjusted to reflect the current management estimate.

Cash and cash equivalents
For the purpose of the statement of cash flows, the (FZE) considers bank balances and deposits with a maturity of less than 3 months

from the date of placement to be a part of cash and cash equivalents.

Inventories
i) Inventaries are valued at lower of cost or net realisable value,
ii) The costs of inventories are determined on weighted average basis. Cost of inventories comprise all costs of

purchase, and where applicable costs of conversion and cther casts incurred in bringing the inventories to their
present tocation and condition.

iii) Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and
costs necessary to make the sale.

Use of estimates and judgements
i) The preparation of financial statements in conformity with IFRSs requires management to make judgements,

estimates and assumptions that affect the application of accounting policies and the reperted amounts of assets,
liabilities, income and expenses, Actual results may differ from these estimates.

ji} The estimates and underlying assumptions are reviewed by the management oh an ongeing basis. Revisions to
accounting estimates are recognised in the period in which the estimates is revised and in any future periods
affected.

Income tax

Income tax expense comprises current and deferred tax. It is recognised in profil or loss except 1o the extent that it relates to a
business combination, or items recognised directly in equity or in other comprehensive income.

Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax

payable or receivable in respect of previous years. The amount of current tax payable or receivable is the best estimata of the tax
amount expected to be paid or received that refiects uncertainty related to income taxes, if any. it is measured using tax rates enacted
or substantively enacted at the reporting date. Current tax is also includes any tax arising from dividends. Current tax assets and
liabilities are offset only if certain criteria are met.



SAREGAMA FZE
Jebel Ali Free Zone, Dubai, United Arab Emirates

Notes forming part of the standalone financlal statements for the year ended March 31, 2026
3 SUMMARY OF MATERIAL ACCOUNTING POLICIES {continued)

s. Deferred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes. Deferred tax assels are recognised for unused tax losses, unused tax
credits and deductible temporary differences to the extent that it is probable that future taxable profits will be available against which

they can be used.

Future taxable profits are determined based on the reversal of relavant taxable temporary differances. (f the ameunt of taxable
temporary differences is insufficient to recognise a deferred tax asset in full, then future taxable profits, adjusted for reversals of
existing temporary differences, are considered, based on the business plans of the Company. Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that itis no longer probabie that the refated tax benefit will be realised; such
reductions are reversed when the probability of future taxable profits improves. Unrecognised deferred tax assets are reassessed at
pach reporting date and recognised to the extent that it has become probable that future taxable profits will be available against which

they can be used.
t. Value added tax ("VAT"}

Expenses and assets are recognized net of the amount of VAT, except:
When the value-added tax incurred on a purchase of assels or eervices is not recoverable from the taxation authority, in which case

ihe value-added tax is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable.
“When recelvables and payables are stated with the amaunt of VAT included.
-The net ameunt of VAT recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the

statement of financial position.

4 New standards, amendments to standards and interpretations

4.1 New and revised IFRS In Issue but not vet effective and not early adopted

IFRS 18 Presentation and Disclesures Financial Statements Effective from
1.1.2027

IFRS 19 Subsidiaries without Public Accountability: Disclosures Effective from 1.1.2027

Amendments to IFRS 9 | Amendments to the Classification and Measurement of Financial Effective from 1.1.2026
Finangial Instrurnents and Instruments
IFRS 7 Financial
Instruments:

Amendments to IFRS 8 | Disclosures Contracts Referencing Nature-dependent Electricity Effective from 1.1.2026

Financial Instruments and
IFRS 7 Financial

Instruments:
Amendments to IFRS 10 Sale or Contribution of Assets between an Investor and its Effective date has been removed
Consolidated Financial Associate or Joint Venture temporarily by the IASB,

Statements and [AS 28
Investments in
Associates and Joint
Annual Improvements 1o Amendments 1o IFRS 4, IFRS 7, IFRS 9, IFRS 10 and IAS 7 Effective from 1.1.2026
IFRS Accounting
Standards {Volume 11)

The Company anticipates that these new standards, interpretations and amendments will be adopted in the Company's financial
statements as and when they are applicable and adoption of these new standards, interpretations and amendments may have no
material impact on the financial statements of the Company in the period of initial application.



SAREGAMA FZE
Jebel Ali Free Zone, Dubat, United Arab Emirates

Notes forming part of the standalone financial statements for the year ended March 31, 2026
31 March 2026 31 March 2025

AED AED
5 Trade and other receivables
Trade receivables 1,400,211 518,872
Provison For Boubtiul Debts (1086,508) {106,509)
Total 1,293.702 413,363
g Cash and cash equivalents
Cash in Bank 1,852,625 2,825,458
Total 1,952,625 2,826,458
7 Other current assets
Prepaid expenses 14,668 1,344
Deposits o 15,100
Balance with Government Authorities 25,857 75
L sase Security deposits 152,100 2,100
Total 192.626 18,619
8 Related Party transactions

The (FZE} in the normal course of business enters info transactions with other business enterprises that within the
definition of related party contained in the International Accounting Standard - 24. Related parties comprise the
parent FZE, fellow susdiaries, directors, companies urndler comman ownership andfor common management control
and associale as under:

8.1 Transactions during the year
Finance Charges
Saregama India Ltd n 126,344
Rovalty Expenses
- 30,081

Saregama India Ltd
License Fees

Saregama India Ltd 16,185 15,387,827
Artist fees expenses
Saregama India Lid 19,084 -
Expenses incurred by the Company on behalf of others
Saregama India Ltd (594,252) {55,200)
Salary to CEO/Manager
CEQ's Salary 504,068 -
Manager's Salary 104,987 126,612
50,982 15,615,664
B.2 Outstanding balances
8.2.1 Due to related parties
Saregama India Ltd™ 1,001,669 302,129
Saregama Inc. 118,944 142,855
Total — 1120613 444.064
~Represents the net amount payable, after adjustment of receivables, arising from trace transactions.
8.3 Finance Charges
Interest expenses - 126.344

Total ) 1g6.344,




SAREGAMA FZE
Jebel Ali Free Zone, Dubal, United Arab Emirates

Notes forming part of the standalone financial statements for the year ended March 31, 2026

10

11

12

13

14

15

31 March 2026

31 March 202§

AED AED
Trade and other payables
Trade Payables 299,940 285,089
Other payables 837,184 550,260
Total 1.137,124 835,359
Share Capital
Authorised, allotied, called up and fully paid: 1,500,000 1,500,000
1,500 ordinary shares of AED 1000 each
The Company has one class of ordinary shares which carry no right io fixed income and were issued on incorporation.
Qther Current Liabilities
Advance from customers 157,991 224,318
Income received In advance 645,160 10,960
Amount Pavable to Government Authorities 3,027 -
Total 806,178 235,276
Revenue from operations
Revenue from trading - 207,039
License fees 20,228 2,079,102
Revenue from Events 2,751,923 16,626,355
Total 2,772,161 19,113,396
Cost of revenue
QOpening stock - 222,252
Purchases and direct expenses 2,173,169 15,387,827
Less : closing stock - -
Total 2,173,168 15,610,079
Contract manufacturing charges - -
2173068 18610079,
Other Income
Liabilities no longer required written back 113,027 -
113,027 -
General and administration expenses
Freight and forwarding charges 7,631 4,208
Royalties - 30,081
Advertisement and Sales Promotion 971,515 202,949
Rent expenses 45175 20,304
Salaries and other benefils 723,540 143,673
Legal, professional and visa expenses 19,000 13,620
Travelling and conveyance - 3,600
Bad debts/advances written off 32,800 -
Printing and communication expense - 6,769
Bank charges 4,746 4,351
Insurance 29,178 -
Rates and Taxes 5,468 53,122
Foreign Exchange loss - 1,673
Miscellaneous Expense 15,098 23,006
508,256

Total 1,854,356
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16 Taxation

On December 9, 2022, the United Arab Emirates (UAE) Ministry of Finance (MOF) released Federal Decree-Law No 47 of 2022 on
the taxation of Corporate and Business, Corporate Tax Law {"CT LAW") to enact a new CT regime i the UAE. The new CT regime
has become effective for accounting periods beginning on or after June 1, 2023. The CT Law confirms the rate of 8% to be applied to
taxable income exceeding a specified threshold.

As per the Company's assessment, there is no deferred tax impact on account of the CT Lew in the financial statements for the year
ended March 31, 2028. The Company has assessed the possible impact of the CT Law, on the Gompany's financial statements, from
current and deferred tax perspective, based on clarifications and guidance on the implementation of CT Law.

A. Amounts recognised In the Statement of Profit & Loss :

Current income tax expense:

Current income tax charge - 224,435
T—l———g_rl_d_ncome ax expense reporied 1n 1 224,435

the Statement of Income

B. Reconcillation of effective tax rate:

Profit before tax (1,142,347) 2,868,717

Domestic tax (9%) {102,811 258,188
Standard deduction - {33,750

Current year losses for which no 102,811 .

deferred tax asset is recognised
Total income tax expense - 224,435
C
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31 March 2026
AED
Earnings per share

31 March 2025
AED

Basic earnings per share is calculated by dividing profit after tax for the period attributable to ordinary equity holders of the Company by

the weighted average numnber of ordinary shares outstanding during the period.

As at 31 March 2026

Issued and fully paid:
Ordinary shares of $ 100 each 100

The following table contains computations for basic and diluted earnings per share:

Loss For the year
Weighted average number of ordinary shares for basic earnings per share
Baslc and dliuted Earnings per share

Profit For the year
Weighted average number of ordinary shares for basic earnings per share
Basic and diluted Earnings per share

31 March 2025

00

31 March 2026

(1,142,347

(762}
31 March 2025
2,644,282

1,500
1,763
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Fair Value Measurement

The (FZE's) financial instruments are accounted for under the historical cost convention, Fair value represents the
amount at which an asset could be exchanged or a liability settled betwegen knowledgeable, wiling parties in an arm's
length transaction, therefore, difierences can arise between values under historical cost method and fair value estimates.
The fair valug of the (FZE's) financial instruments is not materially different from carrying value at 31st March, 2028,

Financial Instruments

Risk Management
The Company rmanages its capital to ensure that the Company wili be able fo coniinue as a going concern while
maximising the return to stakeholders through the optimisation of the debt and equity balance,

The capital structure of the Company consists of net debt {horrowings disclosed in note 9 after deducting cash and bank
balances), and equity of the Company's parent, comprising issued capital and retained earnings as disclosed in notes 10
to 11. The Company is an trading company.

Interest rate risk

Significant financial instruments, other assets and other liabilities of the (FZE) as at 31st March, 2026 are not interest
based. The FZE has borrowing from its holding company with fixed rate of interest, aceordingly FZE is not exposed to
interest rate risk.

Exchange rate risk
Since the main underlying currencies of the financial intruments, other assets, other liabilities and transactions including
revenue, cost of revenue and expenses are in UAE Dirhams, the {FZE} is not exposed 1o a significant exhange rate risk.

Credit rate risk

The FZE is exposed to credit rate risk due to cash and cash equivalents and trade receivables, The FZE has adopted a
policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where appropriate, as @ means of
mitigating the risk of financial loss from defaults. Credit risks from balances with a bank is managed in accordance with
the Company paolicy. For financial instruments, the FZE aitempts to limit the credit risk by only dealing with reputalbole
banks having high credit-ratings assigned by credit-rating agencies.

Liguidity risk

The FZE is exposed to liquidity risk as it has borrowings from holding company, trade and cther payables and due to
related parties. The FZE manages liquidity risk by maintaining adequate reserves and by matching the maturity profiles of
financial agsets and liahilities.

Market Risk

Market risk is the risk of any loss in future earnings, in realisable fair values or in future cash flows that may result from a
change in the price of a financial instrument. The Company's activities expose it primarily to the financial risks of changes
in foreign currency exchange rates and interest rates. The Company actively monitors and manages its currency and
interest rate exposures and will use derivative instruments such as forward contracts and currency swaps to mitigate the

risks from such exposures as requirad,

Statutory Reserves

In accordance with article 103 of UAE Federal Law No.32 of 2021, applicable to the company as per its memerandum of
assaciation, a transfer minimum of 5% of the net profit of the Company is required to be allocated avery year subject to
50% of paid up share capital. Such fransfers are required fo be made until the balance of the statufory reserve equals
one half of the Company's paid up share capital. The reserve is not available for distribution except as provided for in the
UAE Federal Law, During the period April 1, 2025 to March 31, 2026, the Company transferred AED NIL (March 31,
2025, AED 132,214) to the statutory reserve.

Events after the date of statement of financial position
There have been no material avents occuring after the date of statement of financial positlon that require adjustments to,

or disclosure In, the financial statements,

Contingencies and commitments
As at 31st March, 2028, the (FZE) had ne confingancies angd commitments.



