




RPG GLOBAL MUSIC LIMITED
Balance Sheet as on 31 March 2024

amounts in USD,unless otherwise

Notes
As at

3lst March 2024

As at

31st March 2023

5,90,348

50,2s r

23,14,885

(29,51,203)

50,251

5,90,348

23,14,885
(29,51,203)

4,2814,281

4,2814,281

4,281

EQUIl'Y AND LIABILITIES

ASSETS

Shareholder's Funds

Share Capital

Reserves and Surplus

Current Liabilties
Short Term Bomvoings
Trade Payables

Other Current Liabilties

Non Current Assets

Fixed Assets

Intangible Assets

Current Assets

Trade Receivables

Cash and Cash Equivalents

7

2

J

4

5

6

8

9

4,281
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Clhartered Accountants

For and on behalfofthe Board

RPG Global Music Lirnited

Place: Kolkata
Date'.22 May,2024

Place: Kolkata

Date:22 May,2024

Pankaj Mahesh Chaturvedi
Director
DN:09179501

F-or Vidya & Co.

Firm Registration Number: 308022E

Membership Number: 055659

UDIN:

Jitendra Nagar
Partner
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RPG GLOBAL MUSIC LIMITED
Profit And Loss Statement for the Year Ended 3l March 2024

(All amounts in USD,unless otherwise stated)
Particula rs Notes Year Ended

3lst March,2024
Year Ended

3 I st March, 2023

Revenue liom operations

Other Income

Total Revenue

Expenses:

Other expenses

Total Expenses

Profit/(Loss) Before Tax

Tax expense

- Current Tax
- Deferred Tax

Loss After Tax

l0
ll

12 38

38

(38)

(38)

For Vidya & Co.

Firm Registration Number: 308022E For and on behalfofthe Board

RPG Global Music LimitedChartered Accountants
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Jitendra Nagar
Partner

Pankaj Mahesh Chaturvedi
Director

DIN:09179501Membership Number: 055659

UDIN:

Place: Kolkata

Date:22 May,2024
Place: Kolkata

Date:22May,2024
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RPG GLOBAL MUSIC LIMITED
Notes forming part of the Standalone Financial Statements for the year ended 3lst March,2024

I. Summarv Significant Accountins Policies

A) The Company was incorporated in the Republic of Mauritius as the Global Company on January 7,2000 and include overseas activities/
operations in Mauritius, Malaysia, Singapore, Dubai.

B) Significant Accounting Policies :

(i) Fixed Assets

Fixed assets including outright acquisition ofcopyrights are stated at their original cost less depreciation.

(ii) Depreciation

Depreciation on tangible items of fixed assets is provided on straight line method at the following rates :

- l5o/op.a

- 15%p.a
- 25o/o p.a

Outright acquisition olcopyrights are depreciated under the straight line method over l0 years.

(iii) [nventories

lnventory items are valued at lower ofcost and net realisable value.

(iv) Forcign Currency'l-ransactions

With regard to operations in functional currencies of overseas locations
- issued capital, fixed assets and related depreciation are translated at historical rates

- revenue and expense items are translated at average rate.

Period-end balances offoreign currency liabilities / receivables and bank balances denominated in foreign currency are translated at the

period-end rates and the resultant gains and losses are appropriately recognised as income / revenue charge or adjusted against cost of
related items of fixed assets.

(v) Retirement Benellts

Cratuity and Superannuation :-

Accrued liabilities recognised and lunded through holding company

Leave encashment benefi ts:-

Liability accrued during the period is recognised as a charge.

(vi) Sales and Licence Fees

Sales represent invoiced value ofproducts and are net oftrade discourrts. Licence fees represent income from music rights.

(vii) Royalty

Payments towards advances for music riehts/licences to use rights are adiustable within l0 years over the licence period.

Other royalty payments are charged at agreed rates on related sales.

(viii) Recognition of income and expenditure

Items oflncome and lixpenditure arc recognised on accural and prudent basis.

C) The Company is a wholly owned subsidiary of Saregama (SIL) and enjoys financial and other supports from SIL. Despite the

is confident as to the continuance ofthe Company.

x{44ra

year-end losses and resultant erosion of the Company's
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Particulars
As at

Jlst March,2024
As at

3 l st March, 2023

Authorised
40,00,000(31.03.2021:40,00,000) Equity Shares ofpar value USD l/- each

Issued, subscribed and fully paid
23,14,885(31.03.2021:23,14,885) Equity Shares of par value USD ll- each

Subscribed and fully paid

2i,I4,885(3 1.03202I:23,I4,885)EquitySharesolparvalueUSDl/-eachfullypaidup

usD 40,00,000 usD 40,00,000

23,14,885

23,14,885

23, I 4,885

23, I 4,885

RPG GLOBAL MUSIC LIMITED
Notes forming part of the Standalone Financial Statements for the year ended 3Ist March'2024

(All amounts in IJSD. unless otherwise stated)

2. SIIARE CAPII"\I,

J. RESERVES AND STIRPI,T]S

{. SIIORT'I'EIr}I BORRO\\ I\GS

5. TRADE PA\"\BI-T]S

6.OTHER CURRENT LIABILITIES

Particulars
As at

3Ist March,2024
As at

3lst March, 2023

SURPLUS (DEFICIT) IN TTIE STATEMENT OF PROFIT AND LOSS
Balance at the beginning ofthe year

Add: Profit/(Loss) for the Year
Balance at the end ofthe year

Foreign Currency translation reserve

Balance at the beginning ofthe year

Add/(Less): Other comprehensive income for the year

Balance at the end olthe year

Total Reserve and Surplus

(29,99,235) (29,99,t97)
(38)

(29,99,23s) (29.99.23s)

18,0J2 48,032

48,032 48,032

(29,s l,203) (29,51,203)

Particulars As at
3lst March, 2024

As at

3lst March, 2023

- Unsecured

Due to Other Related Parties 5,90,348 5,90,348

5,90,348 5,90,348

l)a rt ic u la rs
As at

llst March,2024
As at

3lst March, 2023

Trade Payables

Particulars
As at

3lst March,2024
As at

3lst March, 2023

Advance from Customers

Dealers's Security Deposits

5,443

44,808

5,443
44,808

s0,25 I 50,25 I
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RPG GLOBAL MT]SIC LIi\,IITED
Notes forming part of the Standalone Financial Statements for the year ended 3lst Merch,2024

(All emounts in tlSD, unless otherwise stated)

7. l\I'.tN(;,tBLE ;\SSETS
GROSS BLOCK DEPRECIATION \E-T BLOCK

Particulars Cost as at

lst April
2023

Additions

during the

vear

Deletions

during the

vear

Cost as at

3lst March

2024

As al

I st April
2023

For the

Year

On Deletions

during the

year

As at

3lst March
2024

As at

3 I st March
2024

As at

3lst March,
2023

Intangible Assets

Copy.rights r 2,78,000 l 2,78,000 I 2.78.000 12,78,000

'l otal 12,78,000 r 2,78,000 t 2.78,000 12,78,000

Previous Period 12,78,000 12.78,000 12.78.000 12,78,000
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8. TRADE

RPG GLOBAL MUSIC LIMITED
Notes forming part of the Standalone Financial Statements for the year ended 3l st March,2024

(Allamounts in USD ,unless othenrise stated)

g.CASH AND CASH EQUIVALENTS

Particulars As at
31st March,2024

As at
31st March,2023

1,38,644
1,38,644

1,38,644
1,38,544

Outstanding for a period exceeding six months :

- Secured, considered good
-- Unsecured, considered good

- Doubtful
Less: Allowance for bad and doubtful debts

Others
-- Unsecured, considered good

Particulars
As at

31st March,2024
As at

31st March,2023

Cash and Cash Equivalents
Balances with Bank
- Current Account 4,281 4,281

4,281 4,281
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RPG GLOBAL MUSIG LIMITED
Notes forming part of the Standalone Financial Statements for the year ended 3lst March,2024

(All amounts in USD,unless otherwise stated)

lO.REVENUE FROM OPERATIONS

11.OTHER INCOME

12.OTHER EXPENSES

Particulars
Year Ended

31st March,2024
Year Ended

31st March,2023

Sale of Services :

Licence Fees

Particulars
Year Ended

31st March,2024
Year Ended

31st March, 2023

Gain on Exchange Fluctuation

Particulars
Year Ended

31st March,2024
Year Ended

31st March, 2023

Consultancy Expenses
Miscellaneous Expense

38

3B

+

a


