Pocket Aces Pictures Private Limiicd
Balance Sheet as at 31 March 2025
All amounis are Rs. I lakhs. uniless otherwise stated

Particulars \s at As at
ASH
Noate 31 Macch 2025 31 March 2024
ASSETS
Non-current asscts
Property, plamt and aqauipment 4 13995 134.24
Right-ol-use assets 5 21230 32079
Other intangble asscts 6 334.26 42718
Financial assets
~ Other financial nssets 7 60 §4 5495
Total Non Current Assets 747.35 937.16
Current asscts
Inventoncs 8 82234 1,293.33
Finnncial ussets
- Investments B 344 86 777 87
- Trade receivables 10 243137 2,027.57
- Cush und cash equivalents 11 13444 60.08
- Bank balunces other than cash and cash equivalents 12 1, 88548 2,006.26
- Loans 13 1 65 267
Current tax assets (net) 14 624 03 584.73
Other current assets 15 15.08 142,15
Total Current Asscts 6.359.25 6,894.66
‘Total Assets 7,106.60 7,831.82
EQUITY AND LIABILITIES
Equity
Equity share capital 16 26 58 2398
Instruments entirely equity in nature 17 38204 382.04
Money received ugawst share warmnts - N
Other equity 18 3,449 11 2.596.18
Total Equity 3,857.73 3,002,21
Liabilities
Non-current liabilitics
Financial lahilities
- Lease habilities v 14143 325,65
Employee Benefit Obliganons 20 149 65 137 06
‘Total Non Current Liabilities 291.08 362.71
Current labilitics
Finaacial liabilities
- Bomowinps 21 - 165 02
- Lease habilities 9 129 12 138 89
- Trade payables 2
Total outstanding dues of micro enterprises und small enterpnses 3304 973
Tolal outstanding ducs of creditors other than micra enterprises and small
cnterprises 2098 15 255713
- Other linancis) hatlities 23 145 96 257.26
Employee Benefit Obligations 25 87 74 81 86
Other current liabilities 24 463 74 1,256 41
Total Current Liabilities 2.951.79 +4,466,90
Total Liabilitics 3.248.87 4,829,61
Total Equity and Llabilities 7,106.60 7,831,482
Summary of malcrial accounting policics 3

The accompanying nades are on integrat part of these financial statemenis
* represents wnount less than lakhs
As per our report of even dale atlached
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Chartered Accommants
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Pocket Aces Pictures Private Limited
Statement of Profit and Loss for the year ended 31 March 2025
All amounts are Rs. In lakhs, nnless othervise stated

Particulars Note For the year ended For the ycar ended
31 March 2025 31 March 2024
Revenue from opertions 26 10,315.18 8,859.17
Other income 27 218.01 178.58
Total Income 10,533.19 9,037.75
Expenses
Operational cost 28 7,893 40 6,636.34
Employce beaefits cxpense 29 2,272.39 2,575.01
Finance costs 30 68.49 97.26
Depreciation and amortisation expense 31 265.50 260.72
QOther expenses 32 744.84 869.27
Total cxpenses 11,244.62 10,438.60
Loss before tax (711.43) (1,400.85)
Tas expense: 3
Curmrent tax  * - -
Total tax expense - g

Loss for the yecor {(711.43) (1,400.85)

Other comprehensive income
Items that will nat be reclassified subsequently to profit or loss

Re-measurements of the defined benefit oblipations 4.26 12.38
Other comprehensive income / (loss) for the year, net of tax 4,26 12.38
Tolal comprehensive loss for the year (707.17) (1,388.47)
Earnings per share (equity shares, par value Rs 10/-) 4

- Basic (285.87) (635.89)
- Diluted (285.87) (635.89)
Summary of matcrial accounting policics k]

The accompanying noles are an integral part of these financial statements.

As per our report of even date attached

ForBSR & Co. LLP Eor and on hehinlf of the Board of Directors of
Chartered Accountanis Pocket Aces Pictures Private Limited
Firm registration number: 101248W/W-(00022 CIN - U92140MI12013

Seara Moot

Seema Mohnat

Aditi Shrivastava " Siddharth Anand Kumar

Partner Director Director
Membership No; 060715 DIN- 06713844 DIN- 10388910
Place: Kolkata Place: Mumbai Place: Mumbai

Date: May 15, 2025 Date: May 15, 2025 Date: May 15, 2025



Pocket Aces Pictures Private Limited
Statement of Changes in Equity for the year ended 31 March 2025
All amownts are Rs. In fakits, unless othenvise siated

A. Equlty share capital

Particulars Note No, uf shures Amount
Balance as at [ April 2023 16 LO0TNT 20.77
Issued during the year * | L
Add: Shares sold by Trust during the year 32,105 112)
Balance as nt 31 March 2024 239823 2398
Jssued duning the year 25,975 2460
Balonce as at 31 March 2025 1,65.798 26.58

® represents amouns less than Jakhis

B. Instrument entirely in the nature of equity
Compulsory Convertible Cusimulative Preference Sharcs

Particulars Note Nu, uf shares Amount
Balance as at ) April 2023 17 3,75.434 214
Issued duning the year 60,606 60.61
Balance as at 31 March 2024 436,040 382.04
Issued during the year - E
Balance as at 31 March 2025 4,36,040 35204
C. Other equity
Particulars Reserves and Surplus
Noic Retained Sccurities  Share Options Total
Farnings Premium Outstanding
Account
Balance as at 1 April 2023 (13,312.38) 12,080.64 143234 200.60
Loss for the year {1,400 85) - - {1,400.85)
Other comprehiensive income (nct of 12x) 12.38 . - 12.38
Tota) comprehensive income for the year (1,3868.47) - - (1388.47)
Transactions with awners in their capacity as owners:
Transfer on account of seillement of Employce share bascd oplions 1,095 .06 - - 1,095.06
41
Premium on issue of shares 1] - 3,869 52 - 3,869.52
Amount recoverable from ESOP Trust . 1196 99) - (196 99)
A utilised against 1ssue cxj of Sencs BB CCCPS 17 - {i0.5t) - (10 51)
Options seitled duning the year 41 . - (1,227 17 (1,227.17)
Employce compensation cxpenses durmg the year 29 - - 254 15 254 13
Balance as at 30 March 2024 {13,605.79) h*l‘l-_@ég 459.32 !ISSE.’Q
Paniiculars Itescrves and Surplus
Note Retained Securities  Share Options Total
Enrnings Premium Outstonding
Actount

Balance as at | April 2024 (13,605.79) 15,742.66 459.32 2,596.19
Loss for the year {711 43) - - (711,43)
Other comprehensive income (net of tax) 4.26 - . 4,26
Total comprehensive income for the year (W77 - - {707.17)
Transactions with owncrs in their capacity as owners:
Premium on issea of shares 16 1,497 46 - 1,497 46
Employ ¥ i T during the year 2l - - 62.61 62.63
Bslance as at 31 March 2025 (14,312.96) 17,240.12 521.95 3449010
Summary af matenia) accounting policies k]
The accompanying nofes arc an integrl past of these financial statements
As per our report of even date aitached
ForBSR & Co. LLP For and on hiehalf of the Hoard of Divectors of
Firm rogistration number: 101248W/W-100022 Pachet Aces Pictures Private Limited

CIN - U22140M},

%\emmm‘ﬁwf

Seema Mohuot

Aditi Shrivay

Partner Director reclor
Mcmbership No: 060713 DIN- 06713844 TN- 10388910
Place: Kolkata Place: Mumbai Place: Mumbai

Date: May 15, 2025 Dale: May 15, 2025 Dale: May 15, 2025



Pochet Aces Pictures Private Limited
Statement of Cash Flow for the year ended 31 March 2025
All amounts are Rs. In lakhs, unless otherwise siated

Particulurs

For the year ended
31 March 2028

For the year ended
31 March 2024

Chash flows from operating activities
Loss for the year
Adjusiments for.
Deprecialion and amontisation expensc
Finance costs
Interest income
Employee stock compensation expenses
Fair valuc gain on financial assels mcasured ot fair value thraugh profit or loss
Profit on sale of invesiment
Gan on disposal of property, plant and equipment
Sundry balances written off
Provision for expected credit loss
Liabilities written back
Net foreign exchange loss
Operating cushfluws before working capital adjustmenis
Working capitsl adjustments:
(Increase) in trode recetvables
Decrease/ (Increase) in other curvent financial assels
Decrease/ (Increase) in inventories
Decrease i other current asscts
(Dccrense) Inerease in trade payahles
Increase in provisions
(Decreasc) in other financial habibties
{Decrease}Increase in other habilitics
Cash used in operating activities
Income tax paid (net of refund)
Net cash used in operating octivitices (A)

Cash flows from investing uctivities
Acquisition of property, plant snd cquipment and inlangible ussets
Proceeds from sale of property, plumt snd vquipment
Investment in mutual funds (net)
Interest received
Redemplion/ (Deposit) of bank deposits
Net cash used in investing sctivities ()

Cash Mows from finaacing actlivities

(T11.43) (1,400.85)
265.50 260.72
64.49 97.26
(148.45) (140.38)
62.63 254,15
(8.57) (9.59)
(1799) (28.34)
(1.53) {0.20)
4841 -
(9 04) 109.33
(30 96) ‘
463 1) 03
478.31) (946.58)
(394 76) (198 11)
1.00 (751
470.99 (54 96)
2809 10.90
{409 94) 52033
nn e
(109 98) (96 38)
{192.67) 217.81
(1,662.81) “11.76)
(60.98) 169.16

(1,723.79)

(78 60)

1033
459 57
11534
120 28

(242,60}

(50792)
026

(551.82)
n777

(1,361.43)

26.92

{2.303.15)

Issue of Series BB1 CCCPS (netoff 1ssue expenses) - 60.61
Proceeds from issue of Equity shares 260 321
Repayment/ proceeds of short term borrowings (165 02) (821.24)
Sccurities presnium received 149746 3.662.02
Employee share based armngements (132) (130.79)
Repayment of lease habibues (principal) ineluding interest (138 89) (138 00)
Interest pard on barrowngs (23.60) (40 36)
Net cash from financing aclivities (C) 1,171.23 2.595.45
Net (decrease)/ increase in cash and cash equivalents (A+B+C) 74.36 49.72
Cash and cash equivalents at the beginning of the year 6008 10.36
Cash and cash equivalents at the end of the year 134.44 Q,gg
Cash and cash equivalent comprises of;
Cash and bank balances (refer note 1 1) 134 44 6008
For non-cash financing nctivities, please refer note 21
Reconciliation of cash and cash equivalents us per the cash flow siatement
Particulurs As at As at
31 March 2025 31 March 2024
Cash and cash equivalents (refer nole 11) 134.44 60.08
134,44 60.08




Pocket Aces Pictures Private Limited
Statement of Cush Flow for the yeur ended 31 Murch 2025
All amounts are Rs. In lakhs, wunless othenvise stated

Note:

The above cash Now swiement hos been prepared under the ‘Indirect Method' us set out in the Accounting Stundard (Ind AS) 7- "Cush Flow Statements”® as notified under
Companics (Accounts) Rulcs, 2015

Summary of malerial accounting policies 3

The accompanying noles are an integral part of these financinl stalements.

As per ovr report of even date attached

For BSR & Ca, LLP For and on hehalf of the Board of Directors of
Charwered Accoumants I"ocket Aces Pictures PPrivate Limited
Firm registration number- 101248\W/AW- 100022 CIN - U92140M112013PTC250918
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Pocket Aces Pictures Private Limited

Notes forming part of the financial statement for the year ended 31st March 2025

1.

2,

Background

Pocket Aces Pictures Private Limited (‘the Company’) was incorporated on 10 December 2013. The
Company is into digital entertainment industry, inter alia engaged in the business of creation,
conceptualization, production, and distribution of original content, including but not limited to
digital video, which can be published on the internet, social media platforms, and/or other platforms
such as television, film, video, application sofiware and other digital platforms that currently exist
or may exist in the future.

During the year FY 23-24, Saregama India Limited has acquired control in the Company and
accordingly became the Holding Company.

Basis of preparation

2.1 Compliance with Ind AS

These financial statement comply in material aspects with recognition and measurement principles
of Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
(the Act) [Companies (Indian Accounting Standards) Rules, 2015] (as amended from time to time).

These financial statement of the Company for the year ended March 31, 2025 has been prepared by
the management for the purpose of sharing with Saregama India Limited (the ‘Holding Company’)
in relation to the preparation of the consolidated financial statement of the Holding Company. These
financial statement were approved by the Board of Directors.

2.2 Basis of measurement

These financial statement have been prepared on going concern basis in accordance with accounting
principles generally accepted in India. Further, these financial statement have been prepared on
historical cost basis except for certain financial assets and financial liabilities which are measured at
fair valucs or at amortized cost as explained in relevant accounting policics.

2.3 Functional and presentation currency
These financial statement are presented in Indian Rupees in lakhs, which is the Company’s
functional and presentation currency.

2.4 Use of estimates and judgements

The preparation of the financial statement in conformity with Ind AS requires management to make
estimates, judgements and assumptions. These estimates, judgements and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities as at the date of the financial statement and reported amounts of
revenues and expenses during the year. Accounting estimates could change from period to period.
Actual results could differ from those estimates. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in
estimates are reflected in the financial statement in the period in which changes are made and, if
material, their effects are disclosed in (he notes to the financial statement.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.

Judgement, estimates and assumptions are required in particular for:

a}) Determination of the estimated useful lives:
Useful lives of property, plant and equipment and intangible assets are estimated by
management taking into account the nature of the asset, the estimated usage of the asset, the




Pocket Aces Pictures Private Limited

Notes forming part of the financial statement for the year ended 31st March 2025

b)

c)

d)

e

operating conditions of the asset, past history of replacement, anticipated technological
changes, manufacturers’ warranties and maintenance support.

Recognition of deferred tax assets:

Deferred tax assets and liabilities are recognized for the future tax consequences of
temporary differences between the carrying values of assets and liabilities and their
respective tax bases, and unutilized business loss and depreciation carry-forwards and tax
credits. Deferred tax assets are recognized to the extent that it is probable that future taxable
income will be available against which the deductible temporary differences, unused tax
losses, depreciation carry-forwards and unused tax credits could be utilized.

Recognition and measurement of defined benefit obligations:

The obligation arising from defined benefit plan is determined on the basis of actuarial
assumptions. Key actuarial assumptions include discount rate, trends in salary escalation,
actuarial rates and life expectancy. The discount rate is determined by reference to market
yields at the end of the reporting period on government bonds. The period to maturity of the
underlying bonds correspond to the probable maturity of the post-employment benefit
obligations. Due to complexities involved in the valuation and its long-term nature, defined
benefit obligation is sensitive to changes in these assumptions. All assumptions are reviewed
at each reporting period.

Leases

The Company evaluates if an arrangement qualifies to be a lease based on the requirements
of the relevant standard. Identification of a lease requires significant management judgment.
Computation of the lease liabilities and right-to-use assets requires management to estimate
the lease temm (including anticipated renewals) and the applicable discount rate.
Management estimates the lease term based on past practices and reasonably estimated /
anticipated future events. The discount rate is generally based on the incremental borrowing
rate specific to the lease being evaluated or for a portfolio of leases with similar
characteristic.

Expected credit losses on financial assets:

The impairment provisions of financial assets are based on assumptions about risk of default
and expected timing of collection. The Company uses judgment in making these
assumptions and selecting the inputs to the impainment calculation, based on the Company’s
past history, customer’s credit worthiness, existing market conditions as well as forward
looking estimates at the end of each reporting years.

Revenue recognition

The Company exercises judgement in determining whether the performance obligation is
satisfied at a point in time or over a period of time. The Company considers indicators
such as how customer consumes benefits as services are rendered, transfer of significant
risks and rewards to the customer, acceptance of delivery by the customer, etc. Judgement
is also required to determine the transaction price for the contract. The transaction price
could be either a fixed amount of customer consideration or variable consideration with
elements such as volume discounts, price concessions and incentives.

2.5 Operating cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule I1I to the Companies Act, 2013 which is
based on the time between the acquisition of assels for processing and their realisation in cash and
cash equivalent.




Pocket Aces Pictures Private Limited

Notes forming part of the financial statement for the year ended 31st March 2025

2.6. Current/ non-current classification

Schedule 111 to the Act requires assets and liabilities to be classified as either current or non-current.
An asset / liability is classified as current when it satisfies any of the following criteria:

Current Assels:

(a) it is expected to be realised in, or is intended for sale or consumption in, the entity's normai
operating cycle;

(b) it is held primarily for the purpase of being traded:;
(¢) it is expected to be realised within twelve months after the balance sheet date; or

(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the balance sheet date.

All other assets are classified as non-current.

Current Liabilities:

(a) itis expected to be seitled in, the entity’s narmal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) itis due to be settled within twelve months after the balance sheet date; or

(d) the Company does not have an unconditional right to defer settlement of the liability for at least
twelve months after the balance sheet date.

All other assets are classified as non-current.

Summary of Material accounting policies

This note provides a list of the Material accounting policies adopted in the preparation of these
financial statement. These policies have been consistently applied to all the years presented, unless
otherwise stated. The following are the material accounting policies as applicable to the Company:

3.1 Property, plant and equipment

Recognition and measurement

[tems of plant and equipment are stated at historical cost less accumulated depreciation and accumulated
impairment losses. Historical cost includes expenditure that is directly attributable to the acquisition
of the items and comprises its purchase price, including import duties and non-refundable taxes or
levies and any directly attributable cost of the bringing the asset o its working condition for its
intended use; any trade discounts and rebates are deducted in arriving at the purchase price.

When parts of an item of plant and equipment have different useful lives, they are accounted for as
separate items (major components) of plant and equipment.

Subsequent costs

The cost of replacing a component of an item of plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Company, and its cost can be measured reliably. The carrying amount of the replaced




Pocket Aces Pictures Private Limited
Notes forming part of the financial statement for the year ended 31st March 2025

component is derecognised. The costs of the day-to-day servicing of plant and equipment are
recognised in statement of profit or loss as incurred.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its
plant and equipment measured as per the previous GAAP and use that carrying value as the deemed
cost of the plant and equipment.

Depreciation methods, estimated uscfidl lives and residual values
Depreciation is based on the cost of an asset less its residual value.

Depreciation is recognised as an expense in the statement of profit or loss on a straight-line basis
over the estimated useful lives of each component of an item of plant and equipment, unless it is
included in the carrying amount of another asset.

The estimated useful lives for the current and comparative year are as follows:

Asset category Useful Life (in years)
Office equipment S s
[ Computes ' _ R E -
[ Furniture and fixtures _ . - 10 ]

Leasehold improvements are depreciated over the shorter of their useful live or the lease term, unless
the Company expecits to use the assets beyond the lease term.

Depreciation methods, useful lives and residual values arc reviewed at the end of each reporting
period and adjusted if appropriate.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s
carrying amount is greater than its estimated recoverable amount,

Derecognition

The gain or loss on disposal of an item of plant and equipment (calculated as the difference between
the net proceeds from disposal and the carrying amount of the item) is recognised in the statement
of profit or loss.

3.2 Intangible assets

Onlitie Platform Channel Rights

Separately acquired online platform channel rights are shown at historical cost. They have a finite
useful life and are subsequently carried at cost less accumulated amortization and impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognised in the statement of profit or loss as incurred.

Amortisation methods and periods

Amortisation is calculated based on the cost of the assel, less its residual value. Amortisation is
recognised in the statement of profit or loss on a straight-line basis over the estimated useful lives of
the intangible assets, from the date that they are available for use

Amortisation methods, useful lives and residual values are reviewed at the end of each reporting
period and adjusted if appropriate.




Pocket Aces Pictures Private Limited
Notes forming part of the financial statement for the year ended 31st March 2025

The Company amortises intangible assets with a finite useful life over the following periods:

Asset category Useful Life (in years)
Online Platform Channel Rights 5
Derecognition

Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit or loss when the asset is derecognized.

Transition to Ind AS

On transition to Ind AS, the Company elected to continue with the carrying value of all of intangible
assels measured as per the previous GAAP and use that carrying value as the deemed cost of intangible
assels.

3.3 Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company uses the definition of a lease in Ind AS 116.

As a lessee

At commencement or on modification of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of its relative stand-
alone prices.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct cosls incurred and an estimate of costs to dismantle and remove the underlying assetor to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset, which is determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The Company recognises lease liability at the present value of the future lease payments discounted
using the interest rate implicit in the lease or, if that rate cannot be readi ly determined, the Company’s
incremental borrowing rate. Generally, the Company uses ils incremental borrowing rate as the
discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various
external financing sources and makes certain adjustments to reflect the terms of the lease and type of
the asset leased.




Pocket Aces Pictures Private Limited
Notes forming part of the financial statement for the year ended 31st March 2025

Lease payments included in the measurement of the lease liability comprise the following:

* fixed payments, including in-substance fixed payments;

¢ variable lease payments that depend on an index or a rate, initially measured using the
index or rate as at the commencement date:
amounts expected to be payable under a residual value guarantee; and

* the exercise price under a purchase option that the Company is reasonably certain to
exercise, and

* lease payments in an optional renewal period if the Company is reasonably certain to
exercise anextension option, and penalties for early termination of a lease unless the
Company is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is
a change in the Company’s estimate of the amount expected to be payable under a residual value
guarantee, if the Company changes its assessment of whether it will exercise a purchase, extension
or termination option or if there is a revised in-substance fixed lease payment.

Short-term leases and leases of low-value assets

The Company has elected not to recognise right-of-use assets and lease liabilities for leases of low-
value assets and short-term leases, including IT equipment. The Company recognises the lease
paymenits associated with these leases as an expense on a straight-line basis over the lease term.

3.4 Forcign currency translation

Foreign currency transactions and balances

Transactions in foreign currencies are translated to the respective functional currency of entity using
the exchange rates at the dates of the transactions. Foreign exchange gain and losses resulting from
the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognized in statement
of profit or loss. They are deferred in equity if they relate to qualifying cash flow hedges and
qualifying net investment hedges or are attributable to part of the net investment in a foreign
operation. A monetary item for which settlement is neither planned nor to occur in the foreseeable
future is considered as a part of the entity’s net investment in that foreign operation.

Foreign exchange differences arising on foreign currency borrowings are presented in the statement
of profit and loss, within finance costs. All other foreign exchange gains or losses are presented in
the statement of profit and loss on a net basis.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Translation differences on assets or liabilities carried at fair value are reporied as part of
the fair value gain or loss, Non-monetary items in a foreign currency that are measured in terms of
historical cost are translated using the exchange rate at the date of the transaction. Foreign currency
differences arising on translation are recognised in profit or loss.

3.5 Financial instroments

(i) Recognition and initial measurcment




Pocket Aces Pictures Private Limited

Notes forming part of the financial statement for the year ended 31st March 2025

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially measured at fair
value. However, trade receivables that do not contain a significant financing component are
measured at transaction price. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities
at fair value through profit or loss) are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability, The transaction costs directly attributable to the
acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit and loss.

Non-derivative financial assets and financial liabiljtics

All financial assets and financial liabilities are initially recognised when the Company becomes a party
to the contractual provisions of the instrument.

(ii) Classification and subsequent measurement

Non-derivative financial assets
The Company classifies its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through other comprehensive income,
or through profit or loss), and

o those to be measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and
the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income, For investments in equity instruments that are not held for trading, this will
depend on whether the Company has made an irrevocable election at the time of initial recognition
to account for the equity investment at FVOC].

Financial assets are not reclassified subsequent to their initial recognition unless the Company
changes its business model for managing financial assets, in which case all affecied financial assets
are reclassified on the first day of the first reporting period following the change in the business
model,

Measurement:

At initial recognition, the Company measures a financial asset (unless it is a trade receivable without
a significant financing component) or financial liability is initially measured at fair value plus, for an
item not at fair value through profitor loss (“FVTPL"), transaction costs that are directly attributable
to its acquisition or issue. A trade receivable without a significant financing component is initially
measured at the transaction price. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies ils debt instruments:

)

® Amortised cost: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortised cost.
Interest income from these financial assets is included in Other Income using the effective
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interest rate method. Any gain or loss arising on derecognition is recognised directly in profit
or loss and presented in other gains/(losses). Impairment losses are presented as separate line
item in the statement of profit and loss.

* Fair value through other comprehensive income (FVOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’ cash
flows represent solely payments of principal and interest, are measured at FVOCL Movements
in the carrying amount are taken through OCl, except for the recognition of impairment gains
or losses, interest income and foreign exchange gains and losses which are recognised in profit
and loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in OCI is reclassified from equity to profit or loss and recognised in other
gains/(losses). Interest income from these financial assets is included in other income using the
effective interest rate method. Foreign exchange gains and losses are presented in other
gains/(losses) and impairment expenses are presented as separate line item in statement of profit
and loss.

e Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or
FVOCI are measured at fair value through profit or loss. A gain or loss on a debt investment
that is subsequently measured at fair value through profit or loss is recognised in profit or loss
and presented net within other gains/(losses) in the period in which it arises. Interest income
from these financial assets is included in other income.

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the Company’s
management has elected to present fair value gains and losses on equity investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to the
statement of profit or loss following the derecognition of the investment. Dividends from such
investments are recognised in profit or loss as other income when the Company’s right to receive
payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in
other gain/ (losses) in the statement of profit and loss. Impairment losses (and reversal of impairment
losses) on equity investments measured at FVOCI are not reported separately from other changes in
fair value,

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

* itis held within a business model whose objective is to hold assets to collect contractual
cashflows; and

e its contractual terms give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding,

Non-derivative financial liabilities: Classification, subsequent measurement and gains and
losses

Financial liabilities are classified as measured at amortised cost.

These financial liabilities are initially measured at fair value less directly attributable transaction
costs. They are subsequently measured at amortised cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognised in profit or loss. These financial
liabilities comprised trade and other payables.
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Notes forming part of the financial statement for the year ended 31s¢ March 2025
(lit) Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transactionin
which substantially all of the risks and rewards of ownership of the financial asset are transferred or
in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of
financial position, but retains either all or substantially all of the risks and rewards of the transferred
assets. In these cases, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire. The Company also derecognises a financial liability when its terms are modified
and the cash flows of the modified liability are substantially different, in which case a new financial
liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguishedand
the consideration paid (including any non-cash assets transferred or liabilities assumed) is
recognised in profit or loss.

(iv) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the statement of
financial position when, and only when, the Company currently has a legally enforceable right to set off
the amounts and it intends either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

v) Cash and cash equivalents

Cash and cash equivalents comprise cash balances and short-term deposits with original maturities of
three months or less from the date of acquisition that are subject to an insignificant risk of changes in
their fair value, and are used by the Company in the management of its short-term commilments.

3.6 Share capital

Equity shares

Equity shares are classified as equity. Incremental costs directly attributable to the issue of equity
shares are recognised as a deduction from equity. net of any tax effects.

Compulsorily convertible preference shares

Compulsorily convertible preference shares is classified as equity if it is non-redeemable, or
redeemable only at the Company’s option, and any dividends are discretionary. Discretionary
dividends thereon are recognised as distributions within equity upon approval by the Company's
shareholders.

3.7 Impairment
() Non-derivative financial assets and contract assets
The Company recognises expected credit loss allowances (*ECLs’) on:

¢ financial assets measured at amortised costs; and
o contract assets (as defined in Ind AS 115).
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Loss allowances of the Company are measured on either of the following bases:

® 12-month ECLs: these are ECLs that result from default events that are possible within
the 12 months after the reporting date (or for a shorter period if the expected life of the
instrument isless than 12 months); or

¢ Lifetime ECLs: these are ECLs that result from all possible default events over the
expected life of a financial instrument or contract asset.

Simplified approach

The Company applies the simplified approach to provide for ECLs for all trade receivables and
contract assets. The simplified approach requires the loss allowance to be measured at an amount
equal to lifetime ECLs.

General approach

The Company applies the general approach to provide for ECLs on all other financial instruments.
Under the general approach, the loss allowance is measured at an amount equal to 12-month ECL at
initial recognition. At each reporting date, the Company assesses whether the credit risk of a
financial instrument has increased significantly since initial recognition. When credit risk has
increased significantly sinceinitial recognition, loss allowance is measured at an amount equal to
lifetime ECLs.

Credit-impaired financial assets

At cach reporting date, the Company assesses whether financial assets carried at amortised cost are
credit-impaired. A financial asset is ‘credit-impaired’ when one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

* significant financial difficulty of the borrower or issuer;
a breach of contract such as a default;

e therestructuring of a loan or advance by the Company on terms that the Company would
not consider otherwise;

e it is probable that the borrower will enter bankruptcy or other financial reorganisation;
or

* the disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECLs in the Balance sheet
Loss allowances for financial assets measured at amortised cost and contract assets are deducted

from the gross carrying amount of these assets.

Write-off

The gross carrying amount of a Financial asset is written off (either partially or in full) to the extent
that there is no realistic prospect of recovery. This is generally the case when the Company
determines that the debtor does not have assets or sources of income that could generate sufficient
cash flows to repay the amounts subject to the write-off, However, financial assets that are wrilten off
could still be subject to enforcement activities in order to comply with the Company’s procedures for
recovery of amounts due.

3.8 Employee benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. Obligations for contributions to defined contribution pension plans are recognised as an
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employee benefit expense in profit or loss in the periods during which related services are rendered
by employees.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
Company’s net obligation in respect of defined benefit plans is calculated separately for each plan
by estimating the amount of future benefit that employees have eamed in return for their service in
the current and prior periods; that benefit is discounted to determine its present value, The fair value
of any plan assets is deducted. The Company determines the net interest expense (income) on the
net defined benefit liability (asset) for the period by applying the discount rate used to measure the
defined benefit obligation at the beginning of the annual period to the net defined benefit liability
(asset).

The discount rates used for determining the present value are based on the market yields on
Government Securities as at the balance sheet date.

The calculation is performed annually by a qualified actuary using the projected unit credit method.
When the calculation results in a benefit to the Company, the recognised asset is limited to the
present value of economic benefits available in the form of any future refunds from the plan or
reductions in future contributions to the plan. In order to calculate the present value of economic
benefits, consideration is given to any minimum funding requirements that apply to any plan in the
Company. An economic benefit is available to the Company if it is realisable during the life of the
plan, or on settlement of the plan liabilities,

Remeasurements of the net defined benefit liability comprise actuarial gains and losses, the returnon
plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest). The
Company recognises them immediately in OCI and all expenses related to defined benefit plans in
employee benefits expense in profit or loss. When the benefits of a plan are changed, or when a plan
is curtailed, the portion of the changed benefit related to past service by employees, or the gain or
loss on curtailment, is recognised immediately in profit or loss when the plan amendment or
curtailment occurs,

The Company recognises gains and losses on the settlement of a defined benefit plan when the
settlement occurs. The gain or loss on settlement is the difference between the present value of the
defined benefit obligation being settled as determined on the date of settlement and the settlement
price, including any plan assets transferred and any payments made directly by the Company in
connection with the settlement.

Short-term employee bencfits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
as the related service is provided. A liability is recognised for the amount expected to be paid
under short-term cash bonus or profit-sharing plans if the Company has a present legal or
constructiveobligation to pay this amount as a result of past service provided by the employee,
and the obligation can be estimated reliably.

3.9 Provisions
Provisions for legal claims are recognized when the Company has a present legal or constructive
obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and the amount can be reliably
estimated. Provisions are not recognised for future operating losses,
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Provisions are measured at the present value of management's best estimate of the expenditure
required to seltle the present obligation at the end of the reporting period, The discount rate
used to determine the present value is a pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the liability. The increase in the provision
due to the passage of time is recognised as interest expense.

3.10 Contingent liabilities, Contingent assets and Commitments

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources embodying economic
benefils or the amount of such obligation cannot be measured reliably, When there isa possible
obligation or a present obligation in respect of which likelihood of outflow of resources
embodying economic benefits is remote, no provision or disclosure is made.

When there is a possible obligation or a present obligation in respect of which likelihood of
outflow of resources embodying economic benefits is remote, no provision or disclosure is
made.

Contingent assets are not recognized in the financial statements unless it is virtually certain that
the future event will confirm the asset’s existence and the asset will be realised.

Commitments include the amount of purchase order (net of advances) issued to parties for
completion of assets.

3.11 Revenue recognition

Rendering of services

The Company has applied Ind AS 115, Revenue from Contracts with Customers, which establishes
a comprehensive framework for determining whether, how much and when revenue is to be
recognised.

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services.

Recognising revenue fiom major business activities

Revenue from the sale of services is recognised at the point in time when control is transferred to
the customer. Revenue is measured based on the transaction price, which is the consideration, if any,
as specified in the contract with the customer. Revenue also excludes taxes collected from customers.

Revenue from licensing where the customer obtains a “right to use™ is recognized at the time the
license is made available to the customer. Revenue from licenses where the customer obtains a “right
to access” is recognized over the access period.

Revenue from sale of free commercial time (net of trade discount, as applicable) are recognised
when the related advertisement or commercials appears before the public, i.e. on telecast.

The Company operates under two segment —

1) Yideos - Revenue from the sale of digital media content is recognized upfront at the point in time
when the episode is delivered to the customer. Revenue from licensing where the customer obtains
a “right to use” is recognized at the time the license is made available to the customer. Revenue
from licenses where the customer obtains a “right to access” is recognized over the access period.
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2) Artist Mangement - Revenue from talent management are recognized on assignment of such
rights as per terms of the sale/licensing agreements.

For the contracts with customers that contain multiple performance obligations, the Company
accounts for individual performance obligations separately if they are distinct or as a series of
distinct obligations if the individual performance obligations meet the series criteria. Delermining
whether products and services are considered distinct performance obligations that should be
accounted for separately versus together may require significant judgment. The transaction price is
allocated to the separate performance obligation on a relative selling price basis. The selling price
is determined based on overall pricing objectives, taking into consideration any other factors. Other
Jjudgments include determining if any variable consideration should be included.

Revenue is generally recognized on a gross basis as a principal versus on a net basis as an agent, as
the Company is primarily responsible for fulfilling the contract. To the extent the Company does not
meet the criteria for recognizing revenue on a gross basis, the Company records the revenue on a net
basis.

The billing schedules agreed with customers include periodic payments and / or milestone based
progress payments. Invoices are payable within contractually agreed credit period.

Unearned and deferred revenue (“contract liability”) is recognised when there is billings in excess
of revenues.

Contract assets are recognised when there is excess of revenue earned over billings on contracts.
Contract assets are classified as unbilled receivables (only act of invoicing is pending) when there
is unconditional right to receive cash, and only passage of time is required, as per contractual
terms.

Revenue from sale of third-party licenses, cloud infrastructure and others, relate to arranging for
another party to transfer goods and services to a customer wherein the Company does not control
the related goods or services, are recognized net of related license cost.

3.12 Share-based payments

Share-based compensation benefits are provided to employees via Employee Stock Option Plans.

Employece aptions

The fair value of options granted under the Plan is recognised as an employee benefits expense with
a corresponding increase in equity. The total amount to be expensed is determined by reference to
the fair value of the options granted:

- including any market performance conditions (e.g., the entity’s share price)

- excluding the impact of any service and non-market performance vesting conditions (e.g.
profitability, sales growth targets and remaining an employee of the entity over a specified
time period), and

+  including the impact of any non-vesting conditions (e.g, the requirement for employees to
save or hold shares for a specific period of time).

The equity instruments generally vest in a graded manner over the vesting period. The total expense
is recognised over the vesting period, which is the period over which all of the specified vesting
conditions are to be satisfied. The fair value determined at the grant date is expensed over the vesting
period of the respective tranches of such grants. At the end of each period, the entity revises its
estimates of the number of options that are expected to vest based on the non-market vesting and
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service conditions. It recognises the impact of the revision to original estimates, if any, in profit or
loss, with a corresponding adjustment to equity,

Cancellation or settlements are accounted as an acceleration of vesting, and therefore recognised
immediately at the amount that otherwise would have been recognised for services received over the
remainder of the vesting period.

If new equity instruments are granted to the employee and, on the date when those new equity
instruments are granted, the Company identifies the new equity instruments granted as replacement
equity instruments for the cancelled equity instruments, the Company accounts for the granting of
replacement equity instruments in the same way as a modification of the original grant of equity
instruments. When the terms of an equily-settled award are modified, the Company recognises as a
minimum, the services received measured al the grant date fair value of the equity instruments
granted, unless those equity instruments do not vest because of failure to satisfy a vesling condition
(other than a market condition) that was specified at grant date. An additional expense is recognised
for any modification that increases the total fair value of the share based payment transaction, or is
otherwise beneficial to the employee as measured at the date of modification.

Payments made to the employce on the settlement of the options is accounted for as the repurchase
of an equity interest, i.e. as a deduction from equity, excepl lo the extent that the payment exceeds
the fair value of the equity instruments granted, measured at the repurchase date. Any such excess
is recognised as an expense and presented as cash flow from operating activities in the statement of
cash flows. Any excess or shortfall between the repurchase date fair value and grant date fair value
and excess in repurchase date fair value over the payments made is transferred to retained earnings,
Amounts paid to the extent of the repurchase date fair value are presented as cash flow from
financing activities in the statement of cash flows.

3.13 Earnings per share

Basic eamnings per share is computed by dividing the net profit for the yeuar attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Partly
paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative 10 a fully paid equity share during the reporting year. The weighted
average number of equity shares outstanding during the year is adjusted for events such as bonus
issue, amalgamations, bonus element in a rights issue, buyback, share split, and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources,

The number of equity shares used in computing diluted earnings per share comprises the weighted
average number of equity shares considered to derive the basic EPS, and also the weighted average
number of equity shares that could have been issued on conversion of all the dilutive potential equity
shares which are deemed converted at the beginning of reporting period, unless issued at a later date.

3.14 Treasury Shares

The Company has established Pocket Aces Employee Benefit Trust (“ESOP Trust™) on February
10, 2022 for the benefit of the employees of the Company and issued shares to the ESOP Trust under
the scheme of ESOP framed by the Company in this regard. These shares of the Company held by
ESOP Trust are akin to treasury shares, accordingly ESOP Trust is consolidated with the company's
financial statement and are presented as a deduction from share capital and securities premium
account. Any transaction between the Company and ESOP Trust are eliminated.
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3.15 Inventories

Inventories comprise of contents produced by the company that is available for sale. Inventories are
valued at the lower of cost and net realizable value. The Company estimales realizable value based
on management estimates of market conditions and future demands,

The cost comprises of acquisition / direct production cost and other incidental costs incurred in
bringing the inventories to a state of being exploited and is determined on specific identification.
The cost is determined on actual basis, and includes, where applicable, appropriate share of
overheads, the same is charged off on sale of services. The costs of purchase of inventories comprise
the purchase price, import duties and other taxes (other than those subsequently recoverabie by the
entity from the taxing authorities), and other incidental costs directly attributable to the created
content.

Inventories comprising of content created are amortised upto a period of five years from the date of
release of content depending upon the license period, exclusivity and telecast rights etc.

Cost comprises acquisition / direct production cost. Expenses of under production content incurred
till the content is ready for release is inventorised. Net realisable value is the estimated selling price
or the future economic benefits in the ordinary course of business less the estimated costs of
completion and the estimated cosls necessary to make the sale.

3.16 Tax expense

Tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in profit
or loss except to the extent that it relates to a business combination, or items recognised directly in
equity or in other comprehensive income.

The Company has determined that interest and penalties related to income taxes, including uncertain
lax treatments, do not meet the definition of income taxes, and therefore accounted for them under
IND AS 37 Provisions, Contingent Liabilities and Contingent Assets.

Current tax is the expecled tax payable or receivable on the taxable income or loss for the year, using
tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax payable in
respect of previous years. The amount of tax payable or receivable is the best estimate of the tax
amount expected to be paid or received that reflects uncertainty related to income taxes,if any.

Current tax assets and liabilities are offset only if certain criteria are met.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognised for:

® lemporary differences on the initial recognition of assets or liabilities in a transaction that is not
a business combination and that affects neither accounting nor taxable profit or loss;

* temporary differences related to investments in subsidiaries, associates and jointly controlied
entities to (he extent that the Company is able to control the timing of the reversal of the
temporary difference and it is probable that they will not reverse in the foreseeable future; and

* taxable temporary differences arising on the initial recognition of goodwill.
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The measurement of deferred taxes reflects the tax consequences that would follow the way the
Company expects, at the reporting dale, to recover or settle the carrying amount of its assets and
liabilities. Deferred 1ax is measured at the tax rates thal are expected to be applied to temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted by
the reporting date.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assels on a net
basis or their tax assets and liabilities will be realised simultaneously.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable and sufficient convincing evidence that future taxable
profits will be available against which they can be used. Future taxable profits are determined based
on the reversal of relevant taxable temporary differences.. Deferred tax assels are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that the related tax benefit
will be realised; such reductions are reversed when the probability of future taxable profits improves,

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that
it has become probable that future taxable profits will be available against which they can be used.

[n determining the amount of current and deferred tax, the Company takes into account the impact
of uncertain tax positions and whether additional taxes and interest may be due. The Company
believes that its accruals for tax liabilities are adequate for all open tax years based on its assessment
of many factors, including interpretations of tax law and prior experience. This assessment relies on
estimates and assumptions and may involve a series of judgements about future events. New
information may become available that causes the Company to change its judgement regarding the
adequacy of existing tax liabilities; such changes to tax liabilities will impact tax expense in the
period that such a determination is made.

3.17 Segment Reporting

An operating segment is a component of the Company that engages in business activities from which
it earns revenue and incur expense, whose operating results are regularly reviewed by the Company’s
Chief Operating Decision Maker (“CODM™) to make decisions for which discrete financial
information is available. The Company’s chief operating decision maker is the Board of Directors.
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Notes to the finuncial statement for the year ended 31 March 2025 (continued)

All amounts are Rs. In lakhs, unless otherwise stated

4

Property, plant and cquipment

i Leaschold Computers Office Furniture and Total

Particulars lmprovements Equipment Fixturcs
Gross block
Balance ps at 1 April 2023 49.04 174.25 29.39 65.29 317.97
Adiitions - 4.89 303 - 7.92
Disposals - (0.56) - - (0.56)
Balunce as at 31 March 2024 49.04 178.58 32.42 65.29 32533
Additivns 7.06 40.49 2.00 23.05 72.60
Disposals {30 64) (30.64)
Balance as at 31 March 2025 56.10 188.43 34.42 88.34 367.29
Accumulated depreciation
Balance us at 1 April 2023 43.57 57.14 12,94 10.63 124.28
Charge for the ycar - 50.53 6.12 10.65 67.30
Disposals . (0.49) - - (0.494
Balance us a1 31 March 2024 43.57 107.18 19.06 21.28 191.09
Charge for the year 171 41.83 366 10.89 58 09
Disposals - (21.84) - - 121.84)
Balance as a1 31 March 2025 45.28 12717 22.72 32.17 22734
Net Block as ot 31 March 2025 10.82 61.26 11.70 56.17 139.95
Net Block as ut 31 March 2024 547 71.40 13.36 44.01 134,24

Note:

‘The Company does not own any immovable property during the year ended 31 March, 2025,
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5 El_'gkt-ul‘-use assets

Office space Total
Particulars

Balance as at | April 2023 537.79 537.79
Additions - -
Disposals - -
Balance as at 31 March 2024 537.79 537.79
Additions - -
Disposals - -
Balance as at 31 March 2025 537.79 537.79
Accumulated depreciation

Balonce as at 1 April 2023 108.49 108.49
Charge for the year 108.51 108.51
Disposals - -
Balance as at 31 March 2024 217.00 217.00
Charge for the year 108.49 108.49
Disposals -
Balance as at 31 March 2025 325.49 325.49
Net Block as at 31 March 2025 212.30 212.30
Net Block as at 31 March 2024 320,79 320.79
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6 Other intangible assets

Particulars Online Platform rights Total

Gross block

Balance as at I April 2023 15.89 15.89
Additions 500.00 500.00
Balance as at 31 March 2024 515.89 515.89
Additions 6.00 6.00
Balance as at 31 March 2025 521.89 521.89
Accumulated amortisation

Balance as at I April 2023 3.80 3.80
[Charge for the year 84.91 84.91
Balance as at 31 March 2024 88.71 88.71
Charge for the year 98.92 98.92
Balance as at 31 March 2025 187.63 187.63
Net Block as at 31 March 2025 334.26 334.26
Net Block as at 31 March 2024 427.18 427.18
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Notes 10 the financial satemeni for the venr snded 31 AMarch 1028 (comtinunl)
rmounis wee ladhy, uniess othermise 1bxed

i Orher financial asseis

Pasticulars Asal A gl
31 March 1015 3 Margh 2024

Unsetuired, eonsidered good

Secutity deponits i 5213 AT

Lean to ESOP Teust 233136 25336

Less Comyideration recenved in PA Ermployes Renefit Trust for subseniption of equily shares of the Company (252 36) (253,38

Depetins with matuaty of more thas twelve monehs® Lol 151
60,84 51,95
e

* The abone depout includes R 5 fakde (March 3(, 2029 Rs 5 takb) beld as Iion mackad against a Credit Card

' oo
Particulars Avat Aral
M March 2015 31 March 2024
|Valued af lomer of rost and net reatlsable vatiut)
Cantert under Producuon m 1,290.13
Mercharelue . JEEN
82134 Ie}.ﬂ
9 lsvesiments
Particulars Asat Arel
31 Muvch 2025 31 March 2024
Quated Invesiment
Investenent in mutual funds - measurrd at fair valoe through profit and toss
94,985 638 unity (March 30 2028 (70,139 395 unus) un ABSI. AMoney Market #und 44 Wt 576 67
Nil (March 31, 1029 1,726 286 wruts) sy Nippun (ndia Lsqund Furd . 100.20
Nil(March 31, 1824 1.654 504 units) in Nippon Moncy Markes Fund 100 32
FITE 171.87
Gz
Agaregate amount of quoted ivestments and markes valoe thereod. 486 TR
LI /18
10
Partieulars As sl Arm
) March 2028 31 Merch 2024
Trade receivabks from contract with customers - billed 2215 1,361 60
Trade recenables from conract with customers - unbillal* snd6 5740
Trade reecnvables from contract with customer - rebated prasties (refer note I6} 10591 J1 %6
Trade recenvables fram contracy with customers « hase significant increase in eredt ish, 35705
Leas Lonms allovance - (357 08
T L0TST
Preskop of security detaily Asat Arat
31 March 2025 J1 March 2004
Trale bk ! d good « U d 2,601 55 102157
Trade recrivablal which lave significant increase in evedit gick - 35T o8
FIIEY RV
st
Ioprirment allowance (allowance lor bad and doubiful debin)
Allvance fos expected coodit loss (170.18) {347 04}
Teis trade receivables I,JIL)T 1.017.57

Refer note 46 for Agewng of Trads Reccivables

"The rearvvable i ‘unbifled” because the Crmpary has not yet issued an invotee, honeser, tic halanee has heon includad wnder (mde receivablies because 1t 18 an uncondstional
nght 1u consuderation




Focket Aces Pictures Private Limiled
Notes 1o the financial statement for the year ended 31 March 1025 {continued)

Al amounss cry Ri_In bubhy, unfess aihersise tiated

1

4

(1]

Particulars As a1 Asat
31 March 2018 30 Marsch 2004
Cash o harwd 008 an
Balances with banks
- m qurTent accounty 13439 £007
13444 B0.08
it
ik balagraaiberhen sash aad b covivalenly
Pantivalars At Ay at
M Mereh 2028 31 Macch 1024
with Ening matuniy of more U thee months bul less than tselve moths * 1S4 2.006.26
1.EAS 48 3‘1'“.1&
*The sbove deposit mchudes Ry S00 Lakhs (March 31, 2029: R 300 takhs) held a3 lien marked agains Cash Credit Tacility
Losns
Particulars Avat As at
3 March 2013 31 March 1024
Uniecsrad, evanlderad good
Leans to emplovess 1 63 76l
i85 167
Breakup el secunity details Aval Asat
3) March 2015 31 March 2024
Loan conidered oo - Unsecured 165 167
Impairmeal sll (a1 far bsd and deobiful debis)
Allowance Tor expected credit boss - T
Totnl loans receivables 165 1.67
— - — —
Lurrent tas aniets (o)
Particulan Avsl Aval
31 Mareb 2025 31 March J034
Advance b (net of prosision) 61403 BT
614.0) 584.73
=i .
Al
Partigulan Arsl As st
i Mareh 1015 J Mnnh_l-o_li
Advances ta wpplicrt ¥ 1034
Advances 10 ergiloyees 608 627
Prepand evperacs 2665 98 82
115,08 l-lﬁ
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Pocket Aces Plctures Private Limited
Notes to the finenclal statement far the year ended 31 March 2025 (continued)
All amounts are Rs. In lakhs, unless otherwise stated

LoZTOuns are I, In laknts, Uniess otinerwise slated

19

A

I} bl
Partlculars Asnt Asat
31 March 2025 31 March 2024
Carried at amortiscd cost
Non-current
Lease liabilties 14143 225.65
Current
Lease liabilties 129.12 138.89
Trotal 770.55 364.54
Amount recognised in Statement of profit and loss
For the year ended ~For the year caded

Particulars

31 March 2025

31 March 2024

{a) Depreciation charge of Right-of-use ossets

- Officc space 108.49 108.51

(b) Interest expense (included in finance cost) 44.89 56.91

(c) Expense relating to short-tenn leases (included in other pense) 2.94 309

(d) Expense relating 10 variable leascs (included in other expense) 3.02 3.65

:|_59.34 172.26

The total cash outflow for leases for the year was Rs. 138.89 lakhs (31 March 2024: Rs. (38.00 Inkhs)
Movement in Lease Uabllities
The I‘uiluwinhr 15 the movement in lease linbilitics duning the year ended 31 March 2025:

Particulars Leasehold premises

Balance as at 01 April 2024 364.55

Additions -
4489

Finance coat accrued during the yeor

Delelion
Payment of lease liabilines
Balauce as ot 31 March 2025

The rnllome 15 the mavement in lease liabilities during the year ended 31 March 2024:

(134.89)
27055

Particulars Leaschold premises
Balance as at 0L April 2023 445.64
Additions -
Finance cost accrued during the year 56.91
Deletion -
Paymcent of lease liabilities (138,00}
Balance as at 31 March 2024 364.55
‘The wble below provides details regnrding the contractual maturities of lease liabilitics on un undiscounted basis:

Partlculars As ot As at

31 March 2025 31 March 2024
Less than a year 158.70 138.89
One to five years i51.87 310.57
More than five years . =
Total 310,57 449.46

Employee Beneflt Obllgations

Partlculars As at Asal
31 March 2025 31 March 1024
_Grawity (reler note 37) 149.65 137,06
149.65 137.06
=

Borrowings
Current
Particulnrs As at Asat

31 March 2025 31 March 2024

Sceored

Cash credit facility * - 165.02
y - 165.02

Note:

* The Company has a Cash Credit ta

cility from a Scheduled Commercial Bank. The Cash Credit Facility is securcd against fixed deposits of the Campany @ 7.35%.




Pocket Aces Pictures Private Limited :
Notes to the financlal siatement for the year ended 31 March 2025 (continued)
All amounts are Rs. In lakhs, unless otherwise stated

A,

Net debt reconcilintion
This scction scts out an analysis of net debt and the movements in ne

rliv:ular!

1 deid for

each of the years

presented.

Asat As at
31 March 2025 31 March 2024
Cash ond cash equivalents 134.44 60.08
Liquid investments 344.86 77187
Current bonowings . (165,02)
Lease liabilitics (270.55) (364.54)
et debt 208.75 308,39
Particulars Other assets Liabilitics from financing activitles _'=l"oill
Cash and cash Liquid Lense lnbllitics Current
equivalenis Investments Borrawlngs
Net debts as at 01 April 2024 60.08 17787 (364.54) (165.03) 308.40
Cash oulitows 24.36 {459.57) 138.89 165.03 (81.28)
Intcrest paid - - . 23.60 23.60
Other non-cash movements
Interest expensc . - (44.89) (23.60) (68.49)
Profit on sale of investments - 17.99 . - 1799
Fair value adjustments - 8.57 - - 8.57
Net debis s nt 31 March 2075 13439 3344.86 {270,55) - 208.75
Particulars Other asscts Liabilitics from financlog activitics “Total
Cash and cash Liguld Lease liabllitles Current
equivalents investments Rorrowings
Net debits as ot 01 Apri) 2023 10,36 148,12 (445 63) (9R6.27) (1,233.42)
Cash outflows 49.72 5501.82 138.00 821,24 1,560.80
Inierest paid - - - 35.34 35.34
Other non-cash movements
Interest expense - - (56.91) (35.34) (92.25)
Profit on sale of invesunents - 28,34 - - 28.34
Fair value adjustments - 9.59 - - 9.59
Net debts as at 31 March 2054 G008 71787 __(64.59) (165.03) 308.40
rade pava
Particulars As al Asat
31 March 2025 31 March 2024
Tolal outstonding dues of micro enterprises and small enferprises {refer note 42) 33.04 9.713
Total vuistanding dues of ereditors other than micro enterprises and simall enterprises 2,098.15 2,557.713
2,131,19 2,567.46
—_—
Refer note 46 for Ageing of Trade payablcs
)] a 1 | L
Particulars Asat As at
31 March 2025 31 March 2024
Employee share based payments - 132
Employee benefits payable 145.96 154.72
Other hles - 101.22
DOther payables 13596 257.26
o
ur| hil
Particulars Asal Asat
31 March 2025 31 March 2024
Coniract liabilities 330.73 1,075.64
Statlunory dues 108.87 132.99
Advance reccived from customers 24.14 47.78
463.74 1,256.41
Employee Renefie Obligations
rren
Partlculars As at Asat
31 March 2025 31 March 2024
Graity (refer note 37) 5049 45.86
Compensated absences (refer niote 37) 37.29 36.00
H7.78 (1N




Pocket Aces Pictures Private Limited

Notes ta the financial statement for the year ended 31 March 2025 {continucd)

All amounts are Rs. In lakhs, unless otherwise stated

26

Revenue from ageratinns

Particulars

For the year ended
31 Muarch 2025

For the year ended
31 March 2024

Revenue from contracts with customers
Sule of services

10,315.18

8,859.17

Total
P

10,315.18

8859.17

Disclosures required under Ind AS 115 "Revenue from contracts with customers"

a) Inthe fuilowing tnble, revenue from contracts with customers is d isnEgrchlcd by primury Hcogmghicul market
Particulurs For the yeur ended For the ycar ended

31 March 2025

31 March 2024

Domestic 10,045.20 8,541.78

Exports 269.98 317.39

Revenue from aperations 10,315.18 8.859.17

b) Rccugniliun of revenue over the period of time nnd at a point in time

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

Services transferred over the period of time 1,083,79 965.75

Services transferred at a point of time 9.231.39 7.893.42

¢) Reconcilintion of revenue rucnhlniscd with cantract price

d)

10,315.18

8.859.17

Particulars ~ For the year ended For the year ended
31 March 2025 31 March 2024

Contract pricc 10,315.18 8,859.17

Adjustiments for:

Reduction towards variable consideration - -

Revenuce from operation 10,315.18 8.859.17

Contract balunces: =

Particulurs For the year ended For the year cnded

31 March 2025

31 March 2024

Balance at the beginning of the year

Revenue recognised that was included in the contract linbilitics
al the beginning of the year

Increase duc to invoicing during the year, excluding amounts
recopnised as revenue during the year

Balance ut the end of the year

Current
Contruct Nabilities
Total Contruct linbilitics

1,075.64 803.92
(1,075.64) (803.92)
330.73 1,075.64
330.73 1,075.64
330.73 1,075.64
330.73 1,075.64




Packet Aces Pictures Private Limited
Notes to the finunciul statement for the year ended 31 March 2025 (continued)
All amounts are Rs. In lakhs, unless otherwise stated

27

28

Performance Oblipation

Type of product

Naturc and timing of satisfaction of
performance obligation, including
significant puyment terms

Revenue recognition
under Ind AS 115

Adist management

Video Segment

Other income

The performance obligation gets
satisfied at the time when the related
conlent is delivered to the customer.

‘The performance obligatian for “right
to use" gets satisfied at the time when
the license of the related conten is
delivered 1o the customer.

The performance obligation for "right
to access” gels satisfied over lime
when it ereates or enhancees an asset
that the customer controls,

Revenue from artist
management scgment is
recognised at the point in
time when the content is
delivered to the customer.

Revenue from the sale of
digital media content is
recognized upfront at the
point in time when the
episode is delivered lo the
cuslomer. Revenue from
licensing where the
customer obtains n “‘right
10 use” is recognized at
the time the license is
made available to the
cusiomer. Revenue from
licenses where the
customer obtains a *right
to access” is recognized
over the aceess period.

Particulurs

For the year ended
31 March 2025

For the year ended
31 March 2024

Interest income vnder the cffective interest method

- on fixed deposits 115.19 105.57
- on income tax refund 26.72 28.83
- an loan 1o employees 0.15 0.36
- on sccurity deposits 6.39 5.62
Other non operating income
Gain on disposal of property, plant and equipment (net) 153 0.20
Net guin on fair voluation of invesiments carried at FVTRL 8.57 9.59
Profit on sale of investment in mutual funds (net) 17.99 28.34
Liabilities written back 30.96 -
Allowance for expected credit loss written back 9.04 -
Miscellancous income 1.47 0.07
218.01 178.58
Operational cost
Particulars For the ycar cnded For the year ended
31 March 2025 31 March 2024
Opening inventory 1,293.33 1,238.37
Add: Cost incurred during the ycar 7,422.41 6,691.30
Less: Closing inventory (R22.34) (1,293.33)
7.893.10 6,636.34




Pocket Aces Pictures Private Limited

Notes to the finuncial stutement for the year ended 31 March 2025 (continued)

All amounts are Rs. In lakhs, wsless otherwise stated

29

30

31

32

Emplm'ec llencm; cxpense

_l?;r the year ended

Particulars For the year ended

31 March 2025 31 March 2624
Salarics, bonus and allowances 2,088.92 2,205.77
Contribution to provident and other funds (refer note 37) 17.05 18.00
Employce share - based payment expense (refer note 41) 62.63 254.15
Gratuily (refer nole 37) 46.02 42.99
Expenses relaled to compensated absense 12.30 9.16
StafT welfare expenses 4547 44.94 .

2,272.39 2,;75.01

Finunce costs
e — —

Particulnrs

For the year ended
3) March 2025

For the year ended
31 March 2024

Interest expense on financial liabilities measured at amortised cost

- cash credit 19.66 19.16
- lease linbilities (refer note 19) 44.89 56.91
- others 394 16.85
Other borrowing costs - 4.34
68.49 97.26 _
Deprecintion und smortisntion expenses
Particulars For the yeor ended Tor the year ended
31 March 2025 31 March 2024
Depreciation on property, plant snd equipmen (refer note 4) 58,09 67.30
Depreciution on right-ol-use assets (tefer note 5) 108.49 108.51
Amortisation of intangible assets (refer note 6) 98.92 84.91
ZGSAD 260.72
Other expenses —
Particulars For the year cnded For the year ended
31 Murch 2025 31 March 2024
Power and fucl 19.67 18.45
Rent* 5.96 6.84
Legal and professional fees 157.26 351.07
Payment to suditors (refer note below) 25.38 32.20
Rates and taxes 22.84 252
Repairs and maintenance
-others 13.88 5.23
Information and communication expenses 12.50 12.02
Office expenses 547 6.01
IT expenses 12247 134.37
Housekeeping charges 33.88 32.58
Insurance charges 32.13 38.01
Marketing expenscs 156.16 91.27
Bad debts writien of 177.84 -
Less: Allowance for cxpecled credit loss writlen back 177.84) - -
Commission & Brokerage 41.42 0.17
Travelling und conveyance 23.56 17.54
Provision for expected credit lass - 109.33
Net forcign exchange loss 4.63 11.03
Miscellaneous expenses 67.63 0.63
744.84 869.27

*Represent lease rentals for short term leases and leases of low-value assets

Pg;mml to nuditars

Particulurs

For the year ended
31 March 2025

l-"'or the year ended
31 March 2024

As auditor:

Statutory Audit Fee 25.00 19.50
Others .
Out ol Pocket expenses 0.38




Pocket Aces Pictures Privute Limised
Notes o the finuncial stalcment for the year ended 31 March 2025 {eomtinued)
Al amownts are Bo. In fokin, wiless othervise stared

33 lacome tax
The major compancnts of income tax cxpense for the year ended 31 March 2025 and 31 Masch 2024 arc:

Amounts recognised in gmﬁl or loss

Particulars

For the year ended
31 March 2028

For the year ended
31 March 2024

Current tax eapense:
Current tax
Deferrea tax expense

Relating to origination and reversal of temporary differences

Incame tux expense reported in the stutement of profit or loss

Reconcillatlon of tux expense

Purticulars For the year ended Far the year ended
31 Murch 2025 31 March 2024
Loss before tux (711 43) (1,400 85)
Expecied fax expense al the enacted tax rate o' 25 17%% ¢ March 31, 2024 35 17%6) 10 India (17907) (352.59)
Tas eflect of adjustments to reconcile eapected income tux expense (o reportell Income tuy expenses:
Non-deductille expenses 095 167
Untecognised deferred tax asset on tax losses and other timing diflerences 87.21 38206
Tax losses nol allowed due (o shasehotding change - .
Others 2091 (3113

Net tax ug:_nw




Pocket Aces Plctures Private Limited
Notes to the finuncisl statement for the yeuar ended 31 March 2025 (continued)
ANl amnounts are R n fokhs. unless atherwise staed

33 Income tax (Continued)

Uarecognised Nel Deferred tax nssels

(8) Unrccognised Deferred tox ussets/ (ahilitles) us ut 31 Murch 2025 in relation fo:
Partlculars
As al Recognised in Statement Asal
31 March 2024 of profil and loss 31 March 2025

Deferred tax ussets
Propenty, plant and equipment and imangibie assels 3547 0 62) 3458
Unabsorbed depeciation camry forward 188,41 3869 226.81
Tax losses 24K.03 123 65 371.68
Provision for expected credit loss 89.86 (47.03) 42.83
Provision for employee benelits 5510 4.66 5976
Other disallowances 178.93 (34.17) 144.76
Lease liabilives 11.01 3.65 14.66
Security deposu 543 {1 .36) 4.07

811 64 B7 49 899.12
Deferred tax liabilitics
Financial gsset nweasurcd ol FVTPL (2.94) (0.29) (3.24)

{2.94) (0.29) (3.24)

“Unrecognised Defersed lus assets! (Tahilities) (nel) * - 808,70 B7.21 895.88

* The Company iias not recognised deferred 1ax assel due (0 absence of reasonable certumiy of recoverability of said deferred tax assel.

Unrecognised deferred 1ax nssel on account of unabsorbed depreciation has indefinile Presiod under ax law.

Unrecognised deliried tax nsset af Rs, 138 91 Jakhs has a setolF penod upto I Y 2032-2033 as per tax law and Rs. 233 70 [akhs has 0 set 617 period upto FY 2031-32 as per tax law.

() Unrecognlsed Pelerred fux uasels/ (Hulilities) us ut 31 Murch 2024 in redutivn 1o:

Particulars

As ut
31 Murch 2023

Recognised in Statement
of profit and loss

As at
31 March 2024

Deferred tax assets

Propenty, plani and equipmein and intangible assels 47 55 (12.38) 3517
Unabsorbed deprecralion carry forward 1064 7747 188.11
Tax losses . 248 03 248.03
Provision for expecied credit loss 6235 27.52 89.86
Provision for employce benefits 4738 772 5100
Other disallowances 148 61 3032 178.93
Lease liabilities 41 690 1ol
Security dcposit 6 84 (1.41) 343
127 48 384 |6 811.64
Deferred tox labilitics
Financial asset meusured at IVIPL (L 55) (2.41) {294)
10.53) (241) {2.94)
Unrecognised Deferred tux assets/ (linbilities) {net) * 416.95 382.05 808.70

® ‘The Company liis uot recopnised deferred (ax assel due o absence of reasonable certninily of recoserabilily of said deferred tax asset.

Unrecognised deferred tax asset on account of wiabsorbed deprecianon has mdeGinae period under tax law

Unrecognised deiirred lax asset of Rs. 233 70 lakhs has a setolV period upto £ Y 2031-2032 as per 1ax taw




Pocket Aces Pictures Private Limited
Notes to the fisancis) statement for the year ended 31 March 2025 (continued)
All amounts are Rs. In lakhs, unless otherwise stated

34 Eamnings per share ("EPS")

Basic EPS amounts are caleulated by dividing the profit for the year aitribulable to cquity holders of the Company by the weighted average number of equity shares

oulstanding dunng the year Diluted EPS e calculated by dividing the profit attributable 1o cquity holders of the Company by the weighted B ber of
equity sharcs oustanding during the year plus the weighted avcruge number of equity shares that would be issued on conversion of all the dilutive patential cquity shares
inlo equity shares.
For the year ended Fnr the year ended
31 March 2025 31 March 2024
Net profit attributable to equity shareholders of the Company (711.43) (1,400.85%)
Weighted average number of shares for basic EPS 248,861 2,20,296
Weighied average number of shares for diluted EPS * 2.48,86] 2,20,296
Eamings per share, basic (Rs ) {285.87) (635.89)
Lamus per shive dlued (Rs) ALY SRR
* Potential equity sharcs under "Compulsorily C ible Cumulative Prefe Shares™ , “Pocket Aces Employees Stock Oplion Scheme ™ equity settled stock options

arc unti-dilutive. Effect of the anti-dilutive potential equity sharcs are ignored in calculating diluicd camings per share.

35 Scgment information
1) Description of segments and principal activities

of original contem” The Chicf

for the puspose of

The Company operntes under the principal business scg viz. "business of piualization, prod tistributi
Operating Decision Maker (CODM) vicws and monitors the aperating results and lm identified two rvpoﬂnblc ofis b
making decisions about Ilacation and perfc ax3essment.

The sepmem perfannance is evaluated baced on profit or loss and is ieasured comlsunlly with profit or loss in the fi
{including fi costs and mncome), i taxes and i are managed at coty

S R is

d in the same way as in the Sialement of Profil ond Loss

y's borrowings

office and arc not

I statement. Also the
J to i

¥ CRad -3

Segment assets and liabilitics are measured in the same way as in the financial statements. These nsscis are allacated based on the operalions of the scgment and the

physical location of the assets,

b} Information about np_onnhle segments

Particulars

Segment revenue

For the year ended
31 March 2028

For the year ended
31 March 2024

Extermna! sales
- Artist Management 6,986.25 5,135.93
- Vidcos 31,32893 kxra byl
Total scgment revenuc 10,315.18 H,859.17
Particulars For the year ended “For the year ended
31 March 2025 31 March 2024
Segment result
- Artist Management 27293 123.12
- Videos (354 58) (290.51)
{81.65) (167.39)
Reconciliation to profit before tax
Finance costs 9103 4772
Other unallocated expenditure net of unaflcoated income 538.75 991.80
Profit before tax (711.43) (1,206.91)
Taxes - -
Profit for the year {711.43) (1.206.51)
Particulars Asal Asat
31 March 2025 31 March 2024
Seynneni assety
« Antist Management 2,201.37 1,258.53
- Videos 1,794 93 2,968.60
Reconcilistion to total assets
unallocated assets 311030 3,600.97
Tots! asscts 7,106.60 7,828.10
Particulars As at Asat
31 March 2028 31 March 2024
Scgment liabilies
- Anist Management 1,960 38 1,533.65
- Videos 816 86 243208
Reconcillation 1o total llabilities
unallocated liabilities 47163 81381

Toial liablkitles

3,248.87

4,778.71




Pocket Aces Pictures Private Limited
Notes ta the financial sistement for the year ended 31 March 2025 (continued)
Al amounts are Rs. In lakhs, unless otherwise stated

36 Sepment iaformaiion (Continued)
c) Disaggregation of revenue from contracts with customers
No sales between segmenis were carried out during the ycar The segment revenne is measnred i the same way as in the statement of profit and loss account.

The Company denives revenue Iransfer of services over lime and a1 2 point af tine frm exieinnl customer in the following manner

For the year eaded as on 31 March 2025 Far the year ended as on 31 March 2024
Particulars ‘Timiny of recognition Timing of recognition
At paint in time Over time Ata point in time Over time
Artist Managemeat 6,986 25 . 513593 -
- Doimestic 6,848.06 - 5,074.34 -
- Export 138.1% - 61,59 -
Videos 2,245,14 1,083 719 3,4D5.85 312.39
- Domesuic 201336 1,083 79 3,150.04 31739
- Expont 131.78 - 255.81 -
Tatal sepment revepuc 2,21).39 1,083.79 B,541.78 31739

) Revenue from major customers
There is only ) customer (March 3), 2024: 1) contribuling more than 10% of 1olal revenues of the Company amounting to Rs. 1,869.00 lakhs (March 31, 2024: Its.
2,384.18 Jakhs). The revenues are attributed 1o the videos scgment.

i
w4

< o
S aumBal) S

1~

Rl Ao




Pocket Aces Flctures I'rivate Limlted

Notes to the finuncial statement for the year ended 31 March 2025 (continucd)
Al amounis are Rs. In lakhs, unless othorwise stated

— O T T N InxNs. unicss ollienvis

36 Reluted party disclosures

In accordance with Ind AS-24 *Related Party Disclosures” of
of related partics along with aggregatc amount of transaction:

(U]

(i

awy

{v)

()

(]

Ultimate Holding company:
Composure Services Private Limited

lotding copany:
Sarcgama India Limited with ¢ffect from November 16, 2023

Entity having significant Influcnce
SCI Investments V 1ill November 10, 2023

Key managerial personsicl
Ashwin Suresh

Anirudh Pandita

Aditi Shrivastava

Anushka Shah

Vikram Mch

Gapal Rathi

Siddharth Anand

Entity over which key mansgerial personnel have slgnificant Inflaence
Stoughtan Street Techlabs Private Limited 6l November 11, 2023
Civic Studios Prodictions Pravate Limited till April 01, 2025

Other related parttes with whom the Company had the transactions
Pocket Aces Employee Beneflt Truy

I the Companies (Accounts) Rules 2015, as amended time to lime and the Companics Act, 2013, the names
s and year end balances with them are given as follows:

Designotion

Director till November 11, 2023

Direclor ill November 11, 2023

Director

Director with effect from June 03, 2023 ull Apri) 01, 2025
Director with effect from November | 1,2023

Dircctor with cffect from November 1 1, 2023

Director with effect from November 11, 2023

Share hased benefil scheme of the Company




Facket Aces Pictures Private Limited
Notes to the linancial statement for the year ended 31 Mareh 2025 (continucd)
Al amounts are Rs. In lakhs, unfess otherwise stated.

36 Related party dlsclosures (continucd)

The followlng transactlons were carried out with relaied poriles during the year in the urdlaary course of businesst

Particulary For the year ended Fer the year ended
31 March 2028 31 March 2024

Renumeration paid

Aditi Shrivasiava 176.35 158.39
Revenuc from operations

Saregama India Limited 182.08 35.85
Civic Studio Productions Privatc Limited 84.50 -
Reimb of exp

Civic Studio Productions Private Limitcd 82000

Sale of praperty, plant and cyulpment

Stoughton Sireel Techlabs I'rivate Limited . 810
(Expenac) for providing content services

Stoughion Sureel Techlabs Private Limited - (.61}
Sarcgama India Limited (11.36) .

Transfer of cquity shares to
Saregama India Limited 260 3.21

Premlum reeclved on issue of cquity sharcs from
Saregama India Limited 1,497.46 1,43593

Purchuse of Flxed Asscis
Civic Studio Productions Private Limited . 500.00

*exchuling oplions cost, gratuity and compensated abscnccs.

Halances oulstanding at year end:

Particulars As at Asnl
31 March 2028 31 March 2024

Trade payables

Stoughton Street Techlabs Private Limited . 12,78

‘Trade recelvables

Sarcgama India Limited 85.91 38.56

Civic Studio Productions Private Limited 20.00 -

Terms and conditions of transactions with related pariles :

Transactions to related pantics arc inade in the ordinary course of busincss and on terms cquivalent to those that prevail in anm's length transactions with other customers.

Outstanding balances ot the year-end are unsecured and will be seitled In cash and cash equivalents.

The tolal managerial remuneration paid/payable to Moraging Dircctor of the Company is within the preseribed fimats wner section 197 read with Schedule V to the

Conmmpanics Act, 2013. [he Company has obiaincd ne y approvals as required under the relovant provisions of the Companics Act, 2013 with respecl to the same,

Kez nianagement persanuel compensation -

Particulars For the year ended For the year ended
31 NMurch 2025 31 March 2024

Short-term employce benefits 176,35 158.39




Pocket Aces Plctures Privsie Limited
Notes (o the financial stalement for the year ended 31 March 2025 (conlinued)
All amounts are Rs. In lakhs, unless athervise siated

37 Employee benefits
8) Defined contribution plan:

The Compasy also has certain defined contribution plans. Contributions an: made 1o provident fund 1n Indis or employees at the rte of 12% of basic salaty as per
the regulations. The contributions are made lo registered provident fund adminisiered by the government. The obligation of the Company is limiled to the amount
conlsibuted and it has no further cont 1 nor any ive obligations. During the year, the Company has recognised the following amounts in the Statement

of profit and loss, which are included in contribution to provident and other funds.

Particulars For the year euded| For the year ended
31 March 2025 31 March 2024
Contribution to provident fund and other fimds 17.05 | 1840

b) Leave obligaiion:

The Jeave obligation cover company’s liability for compensated absences which are classified as current liabilitics.

The entire amount of the provision of Rs. 37.29 lakhs (March 31, 2024 ;: Rs. 36.00 lakhs) is presented as cusrent, since the company does niot have an unconditiona)

tight 1o defer senlement for any of these obligations.

¢} Defined benelit plans (unfunded):

The Company has a defined benefit gratuity plan govemed by The Payment of Granury Aet, 1972, The plan cntitles an cmployee who has rendered atleast five years
of cantinuaus service to receive 15 days salary for every completed year of service or pant thereol in excess of six months based an the rate of last drawn salary

(basic plus deamess allowance) by the employce concemed. The Company’s liability is actuarially determined (using the Projected Unit Credil method) at the end of
cach year, Actuarial gains/ (Jogses) are recopnised wider ether comprehensive income in the staterment of profit and loss.

Hased an the | valuation ob d in this respect, the following labls sets out the details of the employee bene(it abligation s a1 balance sheet date:

Particulars Asat Asal
31 March 2025 31 March 2024
Present value of defined benclit obligation at the end of the year 200.14 182.92
Linbility recognlsed in {he balance sheet 200.14 182,92
Cusrent Habilities (refer note 26) 50.49 4586
Non-current lisbilities {refer note 21) 149.65 137.06
200.14 182.92
1 Reconciliation of the net defined benefit Hability
The following table shows a reconciliation from the opening bal 1o the closing balances for net defined benefit (asset) liability and its components;
Particulars As ot Asat
31 March 2025 31 March 2024
Obligatlons a3 at lhe beginning of the year 182,92 152.31
Benefils paid (24.5-1]1 -
Current service cost 31.22 3245
Interest cost 12,8 10.84
Actunrisl galns/(losses) recogniscd in other enmprehensive income
Changes in financial assumptions .14 0.67
Experience adjusiment (B.40) (13.05)
|0MI;nﬂms us ai the end of the year 200.14 182.92 I
Expense recogaised in stntemenit of profli and Insy
|?lrllculln For the year ended|  For (he year ended|
31 March 2028 31 March 2024
Current service cost 322 32.15
llmmsl cast/ {income) 12.80 10.84
Total 46.02 42.99
Expense recopnised in other comprehensive Income
Particulars For the year ended Far the year ended
31 March 2025 31 March 2024
|Changes in financial assumplions (4.14) (0.67)
Experience adjusiment R840 13 05
[ Total 426 1238




Pocket Aces Pictures Private Limited
Notes 10 the lTnancial siatemeni for the year ended 31 March 2025 (continued)

Ml Sensitivity analysis

All amounts are Rs, In lakhs, wiless otherwise stated
LI qimounty are Ks. In fakhs, uules

Ecunomic und Demographlc Assumptivrs
The following wetx the principal actuarial assumptions at the reporting date (expressed os weighted sverapes).

Particulars Asat Asat

31 March 2025 31 March 2024
Discount rate 6.30% 7.00%
Future salary growth 12.00% 12.00%
Montality 1ALM 2012-14{Ul)  IALM 2012-14 (ul.)
Retirement age 58 years 58 years
Employcee Afirition Rate 24.00% 24.00%

y possible changes at the reporting date 1o one of the relevany acluaia) assumptions, hlding other assumptions constan!, would have affected the defined
benefit obligation by the arcount shown below:

Particulars Incrense Decrense
As at 31 March 2025

Discount mte (1% mavement) (5.83) 6.40
Fiure salary growth (1% movement) 6.00 {5.60)
As a1 31 March 2024

Discount mte (1% movement) 16.4Y) 109
Future salary prowth (1% movenient) 6.69 (6.26)
The sbove sensitivily analysis are based on o change in sn assumplion while holdi i all other ipions ¢ In practice, this is unlikely fo occur, and

changes in sonie of the ossumptions may be correlated. When culculating the sensitivity of the detined benefit obligation to significant actuarial assurcptions the
same method (present value of the deined benefil oblipation calculated with the prjecied unit credit methad at the end of the reponing period) has been applied as
when calculating the defined henefil linbility recognised in the Balance Shect.

The methods and types of assumptions used in preparing the seositivity analysis did nut change comparedd to the prior period.
Sensitivitics due 1o mortality & withdrawals are noi material & hence impact of change nol caleuluted,

Risk Exposure
Through its defined benefit plans, the ¢ pany is exposed fo a number of risks, the most significant of which are detailed below:

The Gratuily scheme is a Defined Henefit Flan tha provides for a lump sum payment made an exit eitlver by way of retirement, death, disability or voluniary
withdrawal. The benefiss are defined an the basis of final salary and the period of service and paid as himp sum at exit. The Plan design nicans the risks conumonly
affecting the Jiabilities and Ihe Gnancial resulls are expected o be;

Interest rale risk:
The defined benefit obligation calculated uses o discount rate based on government bonds, I bond yields fall, the defined benefit obligation will iend to increase.

Demographic risk:
This is the risk of variability of results due to unsystematic natupe of J that include mortality, withdrswal, disability and retirement, ‘The effect of these

decrements on the defined benefit obligation 15 not straght forward and o pends upon the combination of salary i di rale and vesting eritena, It is
important not to overstate witlidrawals becuuse in the financial nnalysis the retirement benefit of o short career cinplayee typically custs less per year as compared 10

a long service employee.

Salary Risk:
The present value of the defined bencfit plan is caleulated with the assumiplion of salary increasc mic of plan participants in future. Deviation in the rare ol ncrease
of salary in future for plan panticipants from the rate of increase in salary used (o di ine the | value ol obligalion wil have o bearing on the plan's liability.

Deflocd beneflt abligagion - average durntion
The weighted avcrage duration of the defined bene it bligation is 3 years (March 31, 2024 : 3 years),
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Pocket Aces Pictures Privale Limlted
Nales to the financlal statement for the year ended 31 March 2025 (conlinucd)
1 are Rs. In lakhs, unless otherwise stated

Al

41  Share-based payments

1)

b)

d)

A. Promoters siock apiion plan

The Company has granted stock aptians 1o the Promaler of the Company under Ihe Employee Stock Option Plan, 2023 (ESOP 2023). Tolal of 22,892 oplions had been granicd

under the ESOP 2023

‘These option will vest over the period of 60 (sixty) months from the Effective date i.e.10 November 2023 in the following manner

8) Upon completion of 36 manths from the Effective Date ("Phase 1 Incentive Exercise Trigger Date”) - 33% of the total incentive shases
b) Upon complction of 48 months from the Effective Date ("Phasc 2 Incentive Exercisc Tngger Date”) - 13% of the total incentive shares
€) Upon completion of 60 months from the Effective Date ("Phase 2 Incentive Exercise Trigger Date”) - Batance 34% of the lotal incentive shares

B, Employec share-based payment plan

The Company has cstablished Employce Stock Option Scheme 2021 {“ESOS 20217) to enable the cmbhyccs of the Company 10 participate in the fulure growth and success of the
Company. ESOS 2021 is operated o1 the discretion of the Board of directors.

These options which confer a right but nat an obligation an the emplayee 10 apply for equity shares of the Company ence the tenms and conditions set forth in the Employee Stock
Option Scheme 2021 (“ESOS 2021") and the option agreement have been mel, Vesting of aptions would be subject to continued employment with the Company and mecting the

requisite perfosmance parameters,

The Company has created the Packet Aces Employee Benefit Trust ("ESOP Trust™) to manage the ESOP Schemes.

The terms and condinons related 1o the grant of the stock options are as follows:

Vesting conditions

Vesting period is genernlly 4 years and s based on continued association with the

|company
Contractunl life of options 3 -55 years
Reconcilintion of outstanding share options
Partleulars As at 31 March 2025 | As st 31 March 2024

No. of aptions|

Weighted average
exereise price

No. of optlons

Weighted average|
cxcreise price,

Outstanding 01 the beginning of the year 8,039 746 06 32,689 229 16
Granted during the year . . 1,299 866.00
Forfened/lapsed during the year (675) (6,607.06) (25,949) 343.20
Exercised during the year - - -
[Ouulnnd!ng at the end of the year 7364 (5,861) 8,039 746.06
| Vested and excervisable [ 2,180 | | 747 .. I
¢) Methods and assumpiions used to cstimaic the fair value of above options are given below:
Grani Date Market Price (Rs)  |Excrcise Price (Rs)  |Expected Life | Volatility (%) |Risk free rate (%) | Dividend yleld (%)
02 Apnil 2021 5386 5386 3-6years 40% patod4%pa | 4.4% pa-6.1%p.a
22 Apnl 2021 5386 5386 3-6years 40%p.atod44%pa | 4.4% p.a-6.1%pa
0) December 2021 5386 5386 3 -6years 40% patod4%pa | 4.4% p.o.-6.1% p.a.
05 April 2022 5386 5386 3 -6 years 40% p.a 5.3%p.a-6.2%pao
16 June 2023 5065 10 5175 5065 10 5175 3-55 years 27%pa| 6.6% p.a-6.7%pa.
09 October 2023 5072to 5187 5072 10 5187 355 years 27%pa| 7.0%p.a-7 1% p.a.
01 March 2024 50675178 5067 10 5178 J-55 ycmsl 32% p.n| 6.7% p.a-6.8%pa -
Effect of shore-based payment fransactions on the ¢ y's statement of profil or loss for the year:
Particulars For the year ended]  For the year ended
31 March 2025 3t March 2024
[ Employee Option plan expense 62.63 | 254.15 |

&




Pocket Aces Pictures Private Limited
Nofes ta the financlal statement for the year ended 31 March 2025 {continued)
All s are fis. In lakhs, unless otherwise stated

42 Mi¢ru, small and medlum enferprise
Diselosure in respect 10 Micro and Small Enterprises as per Micro, Small and Medium Enterprises Development Act, 2006 (MSMED") Acl,

2006 is s foliows:

Particulors Asal Asal
31 March 2025| 31 March 2024
The pancipal amount remaining unpaid 10 any supphier at the end of sach accounting year:- 33.04 10.54
‘The interest duc thereon remaining unpaid to any supplicr at the end of cach accounting year:- 0.23 068
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium - .

Enterprises Development Act, 2006, along with the amount of the payment made 10 the supplicr,

beyond the appointed day during each accounting year
The amount of nicrest duc and payable fos the period of delay in making payment (which have 0.23 068

been paid but beyond the appainted day during the year) but without adding the interest specified

Junder the Micso, Small and Medium Entesprises Development Act, 2006
The amount of interest accrued and remaining unpaid at the end of each accounting year. 1.04 0.81

‘The umount of further intercst remaining due and payable even in the succeeding years, until such 104 081
date when the inferest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small ond Medium|

Enterprises Development Act, 2006

The above informatian regarding Micro, Small and Medium Enterpnses has been detenmined 1o the extent such pastics have been idenuficd an
the basis of information available with the Company

43 Contingent Liabilities
The Company has filed an appeal to Appellatc Authority against a demand order passed by the Assistant Commissioner (Mumbai West
Division) of GST on 29 January 2025 for the financial ycar 2017-2018 and 2018-2019, which disallowed Input tax credit amounting 10 INR
67.36 lakhs. The demand was raised on the grounds of alleged non-fulfiliment of conditions for availing such credit.
The Company, in 1ts appeal submission dated 19 April 2025, has asscried that all the statutory conditions for availing input credit under the
GST laws have been duly complied with and, therefore, the disallowance is unwarranted. The matler is cumently peading and the Company is
awanling the oulcome of its appeal
Based on the facts of the case and the legal advice obtained, the Company believes that it has a strong case and the Fikelihood of un outflow of
cconomic resources 1s not probable at 1his siage. Accordingly, no provision has been made in the financial statements. The conlingent hiabilities
as ot March 31, 2025 is Rs. 67.36 lakhs. (March 31, 2024: Nil)

44 Capltal and other commitments

Capltal commiiments
There are no amount of contracts remaining to be executed on capital account and not provided for (net of advances) (March 31, 2024; Rs. Nil)

45 Transfer pricing
The Company’s management is of the opinton that 1ts intemalional transactions with related parties are ot arms length and that the Company is
in compliance with the transfer pricing legistation, Based on the obove, the Company's management believes that the aforesaid legislation will
not have any impact on the financial staiements, particulosly on the amount of tax expense and on the provision for tnxntion,




Pocket Aces Pictures Private Limited
Notes (o the financial statement for the year ended 31 March 2015 {continued)
All amounis are Rs. In lakhs, unless otherwise stated

46  Ageing of Trade Recelvables

i) As at Mareh 31, 2025

Particulars Unbilled Not Due Outstanding for following periods from duc dale to payment Totsl
Lessthan6 | 6months-1 | t-2years | 2.3 yeacs [More than 3
months year years

Undisputed Trade receivables

Considered good 5046 1,247 91 LEIS 14 57176 32.70 - - 2,503.97
Ci lered doubtful 72.81 1977 97.58
Total 50.46 1,247.91 1.115.14 57.76 32,70 77.81 19.77 2,601.55 |
Less: Allowance for expected credit loss {170 18)
Tatal 2,431.37

)

) As at March 31, 2024

Particulary Unbilled Not Due Qutstanding for following periods from due date to payment Total
Lessthan 6 | 6 months -1 [ 1-2years | 2-3 years | More than 3
months ycar years

Undiaputed Trade receivabl

Considerad good 321 41 988 05 450.76 b1 0] 2094 1) 99 - 2,027.57
Considered doubtful - - 78 98 E 54 111 61 63 25 72 67 357 05
Total 52741 988.05 529,74 58,96 132,55 75.24 72.67 2,384.62
Less: All for expected credit loss (357.05)
Total 2,017.57

46  Agelng of Trade Payables
i) As at 31 March 2025

Particulars Unbliled Not due 0 ting for follawing perivd from due date of |  Total
Less than | 1-2 years| 2-3 years| More llun!
year 3 years|
(1) Undisputed dues - MSME 304 - - - - 33.04
[(x) Undisputed ducs - Others ), 266, 26 523,23 276 56 1.89 839 15.82 2.098.15
(1i1) Disputed dues - MSME . . - - - -
(1) Disputed dues - Others . . . - - -
Total 1,266.26 556,27 276.56 7.89 839 15.82 2,131.19
1) As at 31 March 2024
Particulars Unbilled Not due Outstanding for followlng period from due date of Total
| Less than 1 1-2 years 2-3 ycars| More than
year, 3 years]
(1) Uniisputed ducs - MSME 213 - - - - 913
(3i) Undisputed dues - Otliers 1,888.06 363.37 25531 2516 16 92 391 255773

(wi) Disputed dues - MSME - . - & - =
(1v) Disputed ducs - Others e - - - - .
Tota) 1,888.06 373.10 25531 25.16 16.92 B.91 2,567.46
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Pocket Aces Pltures Private Limbted
Notes o the financlal siatement for (he year ended 31 March 1018 {continued)

Al amounts ane Rs. In akhs, unless otheraise snated

48

49
h

n

(i)

(iv)

)

vh

Corporate Soclal Respamibifity (“CSR")
The proviaions relating to Corporate Socsnl Responsibility under section 135 of the Act are not apphcable 1o the Company
Additions) Regulatory Information required under Schedule 101

Dedalls of bennmi property held
Na proceedings have been itiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made (hereunder

Borrowing secured agalast currenl ansets
The Cotipany had b ings from fi ial instirutions on the basis of sccurity of current assets,
Wilfo! defavlier
The Campany has sot been declarcd wilfu! defaulier by any bank of fi | or g or any slhonty
Relationshlp wilh siruck off companies
The Company has no 10ns wath the comp struck ofT under Companies Act, 2003 or Companies A1, i%36
Complisnce wlth number of lsyers of companies
The Company has complied with the number o[ tavers p bed under the Comp Act, 2013
Compliance with spproved schere(s) of arrangements
‘The Campany has not enlesed inlo any app d wchewne of 8 wiuch has en $ Hmpact in curent or previous financial year
(vil) Utitisatlon of barrowed funds and share premium
The Company has not ad d of loarend or d funds to any other pesson{s) ar entity(ics), mcluding Furcwn entities (1 J ) with the understanding thai the Ji diary shalt
dirccily or indirectly lend ar invest in other persons or entities identified n any mgancy whutsoever by or un behalf of the Company (Ulumate Benef; ) or

(a)
(b)

i}

(a)
{o)

pravide any yuarantee, secunry of the hike to or on hehalf of the ulimale beneficianes

The Company has not reccived any fund fiom any pervor(s) o entity(ics), including foreign entities (Fundir.g Pasty) with the und, ding (whecther ded in writing or otherwise) that the Company shall

directly o indivectly lend or invest in other persons or entities identified in any manner whatsocver by ur on behalf of the Funding Party (Ultimato Bencficiancs) or
provide nny guasantee, security o the like on behalf of e ulmate beneficianes

{vill) Undisclosed lncome

(Ix)

(z)

There 13 no income surendered o disclosed as moome dunng the cusrent or previous year in the tax assessmants under the Inceme Tex Act, 1961, that has not been recorded m the baoks of accaunt

Detalls of cryplo currency or virtusl curvency

The Company has not traded or d i cryplo ¥ or wvirtual y duning the cuirent or previous year

Valuation of PP&E, ) ible asset and Inv praperty

The Company has nol revalued ils property, plant ard equip {including right-of-use asscts) or intangible asscls or buth dunng the current or previous year

The Company docs not have investment property.

The Couspany is nol a Corc Investment Company (CIC) as defined in the regulstions made by the Rescrve Bank of Indis. Ifowever, the Group (2s per the provisions of the Care Investment Companies
(Reserve Bank) Disections, 2016} has four CICs as part of the Group,

Previoes year fioancisl slatement
“The I d of the year weve audited by a fims of Chartered Accountasts aiher than I8 S R & Co LLP

The accompanying nutes are an mitegeal part of these financial siatements

A3 per ous report of even date attached

ForBS R & Co. I.LP For and un bebalf of the Board of Directors of
Chanrtered dccountanty Pocket Aces Pictures Mris

Fitm regisuation number- | 01248\W/W- 100022 CIN - U92140MH2SPTE.

Sgw\m K\OW'

Seema Molnot Adit Shrivastava - Siddharth Anand Kumi

Farmer ! I Director Direcior
Membership No: 060715 { DIN-D6713844 DIN- 1018891D
Flace: Kolkata Plsce: Mumba Place: Mumbai

Date: May 15, 2025 NE Date: May 15, 2025 Date May 15,2025
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ndependent Auditors Repart

To the Members of Pocket Aces Pictures Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Pocket Aces Pictures Private Limited (the "Company”)(in
which are included financial information of its employee welfare trust) which comprise the balance sheet
as at 31 March 2025, and the statement of profit and loss (including other comprehensive income),
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including material accounting policies and other explanatory information (hereinafter
referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s directors' report, but does not include
the financial statements and auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. The respective Management and

Regislered Office:

B $ R & Co. (a parinership firm with Registration No BAB1223) converled inlo B S R & Co. LLP (a 141h Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from Oclober 14, 2013 Cenler, Weslem Express Highway, Goregaon {Easl), Mumbai - 400063
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BS R &Co. LLP

Independent Auditor’s Report (Continued)

Pocket Aces Pictures Private Limited

Board of Directors of the companies/Board of Trustees of the employee welfare trusts (“Trust’) are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company/trust and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the respective Management and Board of Directors/Board of
Trustees are responsible for assessing the ability of Company/trust to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors/Board of Trustees either intends to liquidate the
companyftrust or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/Board of Trustees are responsible for overseeing the financial reporting
process of each company/trust.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adeguate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
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Independent Auditor’s Report (Continued)

Pocket Aces Pictures Private Limited

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

a. The financial statements of the Company for the year ended 31 March 2024 were audited by the
predecessor auditor who had expressed an unmodified opinion on 21 May 2024.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matter stated in the
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 and that the back-up of the books of account and other relevant books and papers
in electronic mode has not been kept on servers physically located in India on a daily basis.

c. The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

e. On the basis of the written representations received from the directors as on 01 April 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164(2) of the Act.

. the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations as at 31 March 2025 on its financial
position in its financial statements - Refer Note 43 to the financial statements.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education and
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Independent Auditor’s Report (Continued)
Pocket Aces Pictures Private Limited

Protection Fund by the Company.

d (i) The management of the Company has represented to us that, to the best of its knowledge and

(ii)

belief, as disclosed in the Note 49 vii (I) to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management of the Company has represented to us that, to the best of its knowledge and
belief, as disclosed in the Note 49 vii (I1) to the financial statements, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(iiiy Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility. However, in the absence of adequate evidence of necessary controls and documentation
regarding audit trail, we are unable to comment whether the audit trail feature has been enabled
and operated throughout the year for all relevant transactions recorded in the software or whether
there were any instances of audit trail feature being tampered with.

Additionally, we are unable to comment whether the audit trail has been preserved by the
company as per the statutory requirements for record retention.
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Independent Auditor’s Report (Continued)
Pocket Aces Pictures Private Limited

C. In our opinion and according to the information and explanations given to us, the remuneration
paid/payable by the Company to its director during the current year is in accordance with the
provisions of Section 197 read with Schedule V of the Act. The remuneration paid or payable to any
director is not in excess of the limit laid down under Section 197 read with Schedule V of the Act, The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the Act which
are required to be commented upon by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

gm.mau mow—

Seema Mohnot

Partner
Place: Kolkata Membership No.: 060715
Date: 15 May 2025 ICAI UDIN:25060715BMNVNF9408
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

@

(ii) ()

(iii)

(b)

(©

(d)

(e)

(b)

(@)

details and situation of Property, Plant and Equipment.
The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified
every year. In accordance with this programme, all property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No discrepancies were noticed
on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is in the business of rendering services and, consequently, does not hold any
physical inventory. Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable to
theCompany.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made provided any guarantee or security
or granted any advance in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnerships and other parties during the year. The Company not made
investments or granted loan to companies, firms and limited liability partnerships. The Company
has made investments and granted loans to other parties during the year, in respect of which
requisite information is given below.

Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans to other parties as below:
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2025
(Continued)

{c)

(d

(e)

U]

(iv)

v)

(vi)

(vi) (a)

Particulars Loans ({nk\u.)
| Aggregate amount during the year
—- Other Parties Es0
Balance cutstanding as at balance sheet date
1.65

- Other Parties

"As per the Companies Act, 2013

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made and the terms and conditions of the grant

any party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion the repayment of
principal and payment of interest has been stipulated and the repayments or receipts have been
regular. Further, the Company has not given any advance in the nature of loan to any party
during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
naiure of loans either repayable on demand or without specifying any terms or period of
repayment. '

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (‘the Act”) are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it.. Accordingly, clause 3(vi) of the Order is not applicable,

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2025
(Continued)

(b)

(viii)

(ix) (a)

(b)

(©

(d)

(e)

(f)

x) (a)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues have generally been regularly deposited with the appropriate
authorities, though there have been slight delays in a few cases of Provident Fund and Goods
and Service Tax.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fung, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2025 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues which have not been deposited on account of any dispute are as follows:

Name of the J Nature of the Amount (Rs. Period to Forum where
statute dues in lakhs) which the dispute is
amount relates pending
Goods and | Goods and | 67.36 2017-18, 2018- Appeliate
Services  Tax | Services Tax 19 Authority
Act, 2017

According to the information and explanations given to us and on the basis of our examination
ofthe records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2025. Accordingly, clause 3(ix)(e) is not
applicable.

The Company does not hold any investment in any subsidiary, associate or Joint venture (as
defined under the Act) during the year ended 31 March 2025. Accordingly, provisions of clause
3(ix)(f) is not applicable

The Company has not raised a neys by way of initial public offer or further public offer
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Annexure A to the Independent Auditor's Report on the Financial Statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2025
(Continued)

(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any private placement of shares or
fully or partly convertible debentures during the year. In our opinion, in respect of preferential
allotment of equity shares made during the year, the Company has duly complied with the
requirements of Section 42 and Section 62 of the Act. The proceeds from issue of equity shares
have been used for the purposes for which the funds were raised.

¢ (a) During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government,

© As represented tq us by the management, there are no whistle blower complaints received by
the Company during the year.

() According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(d) The requirements as stipulated by the provisions of Section 177 of the Act are not applicable
to the Company. In our opinion and according to the information and explanations given to us
and on the basis of our examination of records of the Company, transactions with the related
parties are in compliance with Section 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

() (a) In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

(b) In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act, Accordingly, clause 3(xiv)(b) of the Order is not applicable,

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

(o) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

© The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of india. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(@ According to the information and explanations provided to us, the Group (as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2016) has more than one Cic
as part of the Group. The Group has 4 CICs as part of the Group

(o) The Company has incurred cash losses of Rs. 378.83 lakhs in the current financial year and Rs
269.81 lakhs in the immediately preceding financial year.

(o) There has been resignation of the statutory auditors during the year and we have duly taken
into consideration the issues, objections or concerns raised by the outgoing auditors.

iven to us and on the basis of the financial ratios,
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2025
(Continued)

ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management pians and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR & Co. LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

S@Qm m"w_

Seema Mohnot

Partner
Place: Kolkata Membership No.: 060715
Date: 15 May 2025 ICAI UDIN:25060715BMNVNF9408
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Annexure B to the Independent Auditor’s Report on the financial statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2025

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Pocket Aces
Pictures Private Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2025, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of such internal controls stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence tothe company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively.in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the religbility of financial reporting and the preparation of financial
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Annexure B to the Independent Auditor’'s Report on the financial statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2025
(Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Seare. Nohrat -

Seema Mohnot

Partner
Place: Kolkata Membership No.: 060715
Date: 15 May 2025 ICAI UDIN:25060715BMNVNF9408
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