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[ndepenaent Auditor s Report

To the Members of Pocket Aces Pictures Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Pocket Aces Pictures Private Limited (the “Company”)(in
which are included financial information of its employee welfare trust) which comprise the balance sheet
as at 31 March 2026, and the statement of profit and loss (including other comprehensive income),
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including material accounting policies and other explanatory information (hereinafter
referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information

The Company’s Management and Board of Directors are responsibie for the other information. The other
information comprises the information included in the Company’s directors' report, but does not include
the financial statements and auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors'/Board of Trustees Responsibilities for the Financial

Statements

The Company’'s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
dian Accounting Standards (Ind AS) specified under Section 133 of the Act. The respective Management
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and Board of Directors of the companies/Board of Trustees of the employee welfare trusts (“Trust”) are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company/trust and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the respective Management and Board of Directors/Board of
Trustees are responsible for assessing the ability of Company/trust to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors/Board of Trustees either intends to liquidate the
company/trust or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/Board of Trustees are responsible for overseeing the financial reporting
process of each company/trust.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company'’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
ﬁe" planned scope and timing of the audit and significant audit findings, including any significant
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deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matter stated in the paragraph
2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

c. The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

e. On the basis of the written representations received from the directors as on 01 April 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026
from being appointed as a director in terms of Section 164(2) of the Act.

f. the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial
position in its financial statements - Refer Note 46 to the financial statements.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management of the Company has represented to us that, to the best of its knowledge and
belief, as disclosed in the Note 52 vii (l) to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
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guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) The management of the Company has represented to us that, to the best of its knowledge and

belief, as disclosed in the Note 52 vii (l1) to the financial statements, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii} above,
contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility. However, in the absence of adequate evidence of necessary controls and documentation
regarding audit trail, we are unable to comment whether the audit trail feature has been enabled
and operated throughout the year for all relevant transactions recorded in the software or whether
there were any instances of audit trail feature being tampered with.

Additionally, we are unable to comment whether the audit trail has been preserved by the
company as per the statutory requirements for record retention.

C. In our opinion and according to the information and explanations given to us, the remuneration
paid/payable by the Company to its director during the current year is in accordance with the
provisions of Section 197 read with Schedule V of the Act. The remuneration paid or payable to any
director is not in excess of the limit laid down under Section 197 read with Schedule V of the Act, The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the Act which
are required to be commented upon by us.

ForBSR &Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022
P okl
Seema Mohnot
Partner
Place: Kolkata Membership No.: 060715
Date: 13 May 2026 ICAl UDIN:26060715XBSUCD9276
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified
every year. In accordance with this programme, all property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No discrepancies were noticed
on such verification.

(c) The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

(d)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i) (@) The Company is in the business of rendering services and, consequently, does not hold any
physical inventory. Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable to
theCompany.

(b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has been sanctioned any working capital limits in
excess of five crore rupees, in aggregate, from bank on the basis of security of current assets.
As informed to us and as per the terms of sanction letter of such limits, there is no requirement
on the company to submit quarterly returns or statement with such bank.

(iii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made provided any guarantee or security
or granted any advances in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnerships or any other parties during the year. The Company has made
investments in companies and other parties as well as granted loans to other parties during the
year, in respect of which requisite information is given below. The Company has not made
investments in firms and limited liability partnerships. The Company has not granted loans,
secured or unsecured, to companies, firms and limited liability partnerships.

@) Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans to other parties as below:
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2026

(Continued)
Particulars Loans (Rs. in lakhs)
Aggregate amount during the year 13.25
— Other Parties

(b)

(©

(d)

(e)

®

(iv)

v)

(vi)

Balance outstanding as at balance sheet date

— Other Parties 5.96

*As per the Companies Act, 2013

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made and the terms and conditions of the grant
of loans during the year are not prejudicial to the interest of the Company. Further, the Company
has neither provided any guarantee or security nor given any advance in the nature of loan to
any party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion the repayment of
principal and payment of interest has been stipulated and the repayments or receipts have been
regular. Further, the Company has not given any advance in the nature of loan to any party
during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended or fresh {oans granted to settle the
overdues of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 (“the
Act”). In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Act have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and

Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.
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of Pocket Aces Pictures Private Limited for the year ended 31 March 2026
(Continued)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Income-Tax or Cess or other statutory dues have generally
been regularly deposited with the appropriate authorities, though there have been slight delays
in a few cases of Provident Fund. As explained to us, the Company does not have any dues
pertaining to Employees' State Insurance and Duty of Custom.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Income-Tax or Cess or other statutory dues were in arrears as at 31 March
2026 for a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues which have not been deposited on account of any dispute are as follows:

Name of the Nature of the Amount (Rs.) Period to Forum where
statute dues which the dispute is
amount relates pending
Goods and | Goods and | 60.62 lakhs 2017-18, 2018- | Appellate
Services  Tax | Services Tax 19 Authority
Act, 2017

* Amount is net of Rs. 6.74 lakhs which has been deposited under protest by the Company.

(viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the

Income Tax Act, 1961 as income during the year.

(ix) (@) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and

borrowing or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

(¢) In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

(e According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiary as defined under
the Act.

4] According to the information and explanations given to us and procedures performed by us, we

report that the Company has not raised loans during the year on the pledge of securities held in

its subsidiary (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
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(Continued)

(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

(xi) (@) During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

(xiv) (8) In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

(b) In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

(xvi) (@) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-lA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us, the Group (as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2016) has more than one CIC
as part of the Group. The Group has 4 CICs as part of the Group

(xvi)  The Company has not incurred cash losses in the current financial year. However, the company
had incurred cash losses of Rs 378.83 lakhs in the immediately preceding financial year.

(viii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
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of Pocket Aces Pictures Private Limited for the year ended 31 March 2026
(Continued)

uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/\W-100022

SW N\D\U\A’

Seema Mohnot

Partner
Place: Kolkata Membership No.: 060715
Date: 13 May 2026 ICAI UDIN:26060715XBSUCD9276
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Annexure B to the Independent Auditor’s Report on the financial statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Pocket Aces
Pictures Private Limited ("the Company”) as of 31 March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of such internal controls stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence tothe company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

brSsy
: @‘mepany‘s internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financiai
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Annexure B to the Independent Auditor’s Report on the financial statements
of Pocket Aces Pictures Private Limited for the year ended 31 March 2026
(Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

S kel

Seema Mohnot

Partner
Place: Kolkata Membership No.: 060715
Date: 13 May 2026 ICAI UDIN:26060715XBSUCD9276
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Pocket Aces Pictores Private Limited
Balance Sheet as at 31 March 2026

Al are Rs. In lakhs, unless otherwise stated
Particulars Note As at Asat
31 March 2026 31 March 2025
ASSETS
Non-current assets
Praperty, plant and equipment 4 129.30 139.95
Right-of-usc assets H 103.81 212.30
Other infangible assets 6 23445 334.26
Financial assefs
- Investments 7 955.15 -
- Other [inancial assets B - 60.84
Total Nan Current Assets 1,422.71 74135
Current assefs
Inventories 9 713.53 82234
Financial assets
- Invesiments 10 94.87 344.86
- Trade receivables 11 4,042.08 2.431.37
- Cash and cash equivalents 12 280 134,44
- Bank balances other than cash and cash equivalents 13 961.70 1,885.48
- Loans 14 5.96 165
- Other (inancial assels 15 60.10 -
Curren! tax assets (net) 16 637.17 624.03
Other current assetls 17 237.83 115.08
Total Current Assets 6,756,04 6,359.25
Total Asscts ~ 8,178,75 7,106,60
EQUITY AND LIABILITIES
Equity
Lquity share capital 18 26.58 26.58
Instrumenis entircly equity in natwre 19 382.04 382.04
Cther equity 20 3,369.77 3,449.11
Total Equity 3,778.39 3,457,713
Liabilities
Non-current linbilities
Financinl liabflities
- Leasc Liabalatics 21 - 141.43
- Other financial habilities 22 51.28 -
Employce Benefit Obligations 23 142.75 149.65
Total Noa Current Lisbilities 194.03 291.08
Current liabilities
Financial liabilities
- Borrowings 24 515.51 -
- Lease liablifies M 14143 129.12
- Trade payables 25
Total outstanding dues of nucro enterprises and small enterprises 24528 33.04
Total outstanding dues of creditors other than micro enterprises and small
centerpriscs 2,815.36 2,008 15
- Other financaal liabilities 26 178 00 145.96
Employee Benefit Obligations 28 64.52 8778
Other currend liabilities 27 246.23 463.74
Total Current Liabilities 4,206,33 2,957.79
Tota) Liabilitics 440036 3,248.87
Total Equity and Liabilities 8,178,75 7,106.60
Surminary of maicrial accounting policics 3
The accompanying notes are an integral part of these financial slatements
As per our report of even date attached
ForBSR & Co. LLP For and on bebalf of the Board of Directors of
Chartered Accouniants Pocket Aces Pictures Privggelimited

Firm regastration number 101248,

Qw Mol

Seema Molinot

*—-—-; .~Siddharth Anand Kumar

Aditi Shrivastava

Pariner Director Director
Memberslup No 060715 DIN- 06713844 DIN- 10388910
Place' Kolkata Place Mumbai Place' Mumbai

Date 13 05 2026 Date 13 052020 Date. 13.05.2026



Pocket Accs Pictures Private Limited
Statement of Profit and Loss for the year ended 31 March 2026
Al amowunts are Rs In lakhs, unless otherwise stated

Particulars Note For the year ended For the year ended
31 March 2026 31 Mareh 2025

Revenue ifom aperations 29 14,062.79 10,315.18

Cther income 30 154.79 218.01
Total Income 14,217.58 10,533.19
Expenses

Operational cost 31 11,149.36 7,893.40

Employee benefits expense 32 2,198.58 2,272.39

Finance costs 33 58.01 68.49

Depreciation and amortisation expense 34 25591 265.50

Other expenses 35 669.00 744.84
Total expenses 14,330.86 11,244.62
Laoss before tax (113.28) (711.43)
Tax expense: 36

Current tax - =

Deferred tax - -
Total tax expense - -
Loss for the ycar (113.28) (711.43)
Other comprehensive income
Items that will not be reclassified subsequently to profi¢ or loss

Re-measurements of the defined benefit obligations 10.89 4.26
Other comprehensive income / (loss) for the year, net of tax 10.89 4.26
Total comprehensive loss for the year (102.39) (707.17)
Earnings per share (equity shares, par value Rs 10/-) 37

- Basic {42.62) (285.87)

- Diluted {42.62) (285.87)
Summary of material accounting policies 3

The accompanying notes arc an intcgral part of these financial stalcments

As per our report of even date attached

For BSR & Co, LLP
Chartered Accountants
Firm registration number: 101248 W/%

i
ks Qe oo {\'/\
Seema Mohnot
Partper

Membership No: 060715

O\U

Place Kolkata
Date' 13.05.2026

For and on behalf of the Board of Directors of

Pocket Aces Pictures Private Limited
AP TC250918

Aditi Shrivi 3 Siddharth Anand Kumar
Director Director

DIN- 06713844 DIN- 10388910

Place: Mumbai Place: Mumbai

Date: 13.05.2026 Date: 13.05.2026



Poclet Accs Plctares Private Limited
Statement of Cash Flow for the year ended 315t March 2026
A aprounts are Rs. In lakhs, unless othervise stated

. For the year cnded For the year ended
Farticulags 31 March 2026 31 March 2025
Cash flows from operating activities
{Luss for the year (113.28) (711.43)
Adjustments for;
Depreciation and amortisution expense 255.91 265.50
Finance costs 58.01 68.49
Interest income (102.44) (148.45)
Employee stock compensation expenses 23,05 62.63
Fair value gain on financial gsscts measured at fair value through profit or loss (3.54) {8.57)
Profit on sale of invesiment (9.64) (17.99)
Fair Value Gain on Derivative liability (8.69) -
(Gain)/loss on disposal of property, plant and equipment 10.96 (1.53)
Sundry balances written off - 48.41
Provision for expected credit loss 35.38 (5.04)
Liabilities wnitten back (29.01) (30.95)
Net foreign exchange loss (4.18) 4.63
Operating cashflows before working capital adjustments 112,53 (478.31)
Working capital adjustments:
(Increase) in rade receivables (1,646.09) (394.76)
Decrease in other current financial assets - 1.00
Decrease in inventories 108.80 470.99
(Increase)Decrease in other current assets (127 06) 2809
Incrense/(Decrease) in tirade payables 962.64 (409.94)
(Decrease)/Increase in provisions (19.27) 2277
Increase/(Decrease) m other [inancial liabilities 32.04 (109.98)
(Decrense) in other liabilities (217.52) (792.67)
Cash used in operating activities (793.93) (1,662.81)
Income tax paid (net of refund) 23.17 (60.98)
Net cash used in operating activities (A) (770.76) {1,723.79)
Cash flows from investing activities
Acquisition of property, plant and equipment and intangible assets (46.40) (78.60)
Procceds from sale of property, plant and equipment (1.49) 10.33
Investment in mutual funds (net) 263.17 459.57
Investment in shares of subsidiacy (895.18) -
Inierest received 58.86 11534
Redemption of bank depasits 931.79 120.28
Net cash used in investing activities (B) 310.75 626.92
Cash flows from financing activities
Proceeds from issue of Equity shares - 2.60
{Repaymenty proceeds ol short term borrowings 515.51 (165.02)
Securities premium received - 1,497 46
Employce share based arrangements - (1.32)
Repayment of lease liabilities (principal) including interest (158.71) (138.89)
Interest paid on borrowings (28.43) (23.60)
Net cash from financing activities (C) 3____;_5;..37 1,171.23
Net (decrease)/ increase im cash and cash cquivalents (A+B+C) (131.64) 74.36
Cash and cash cquivalents at the beginmng of the year 134.44 60.08
Cash and cash equivalents at the ead of the year 2.80 134.44
Cash and cash cquivalent comprises of;
Cash and bank balanc.s (refer note 12) 2.80 134 44
2&0 134.44
For non-cash financing activinies, please refer note 24.
Reconciliation of cash and cash equivalents as per the cash flow statement
Particulars As at As at
31 March 2026 31 March 2025
Cash and cash cquivalents (refer note 12} 2.80 134.44
2.80 134.44




Pocket Aces Pictures Private Limited
Statement of Casb Flow for the year ended 313t March 2026
All amounts are Rs. In lakhs, unless otherwise stated

?:;e;bove cash flow statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (Ind AS) 7- "Cash Flow Statements" as notified under
Companies (Accounts} Rules, 2015

Summan of material accounting palictes 3

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For BSR & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountams Pocket Aces Pictures Privgte Limited
Firm registration number- 101248W/W-100022

Seonon

Siddbarth Anand Knmar

Seema Mohnot 4
Partner Director Director
Memberslup Ne 060715 DIN- 06713844 DIN- 10388910
Place Kolkata Place Mumbat Place Kolkata

Date’ 13 05.2026 Date' 13.05 2026 Date: 13.05 2026



Pocket Aces Pictures Private Limited
Statement of Changes in Equity for the year ended 31 March 2026
All amounts are Rs. In lakhs, unless otherwise stated

A. Equity share capital

Particulars Note No. of shares Amount

Balance as at 1 April 2024 18 2,39,823 23.98
Issued during the year 25,975 2.60
Balance as at 31 March 2025 2,65,798 26.58
Issued during the year - -
Balance as at 31 March 2026 2,65,798 26.58

B. Instrument entirely in the nature of equity
Compulsory Convertible Cammulative Preference Shares

Particulars Note  No. of shares Amount

Balanee as at 1 April 2024 19 4,36,040 382.04

Issued during the year - -
Balance as at 31 March 2025 4,36,040 382.04
Issued during the year - -

Balance as at 31 March 2026 4,36,040 382.04
C. Other equity

Particulars Reserves and Surplus

Note Retained Securities Share Total

Balance as at 1 April 2025 20 (14,312.96) 17,240.12 521.95 3.449.11
Loss for the year (113.28) - - (113.28)
Other comprehensive income (net of tax) 10.89 - - 10.89
Total comprehensive income for the year (102.39) - - (102.39)
Transactions with owners in their capacity as owners:
Employee compensation expenses during the year 32 - - 23.05 23.05
Balance as at 31 March 2026 (14.,415.35) 17,240.12 545.00 3,369.77

Summary of material accounting policies 3
The accompanying notes are an integral part of these financial statements.

As per our report of even dale atlached

For BSR & Co. LLP
Firm registration number: 101248W/W-100022

Searva Noheat-

Seema Mohnot
Partner
Membership No: 060715

Place: Kolkata
Date: 13.05.2026

For and on behalf of the Board of Directors of
Pocket Aces Pictures Private Limited
CIN - 092140} [

Aditi Shrivastava

Director

DIN- 06713844

Place: Mumbai

Date: 13.05.2026

APTE250918

Siddharth Anand Kumar
Director
DIN- 10388210

Place: Mumbai
Date: 13.05.2026



Pocket Aces Picfures Private Limited

Notes forming part of the financial statement for the year ended 31st March 2026

1. Background

Pocket Aces Pictures Private Limited ('the Company’) was incorporated on 10 December 2013, The
Company is into digital entertainment industry, inter alia engaged in the business of creation,
conceptualization, production, and distribution of original content, including but not limited to
digital video, which can be published on the internet, social media platforms, and/or other platfonns
such as television, film, video, application software and other digital platforms that currently exist
or may exist in the future.

During the year FY 23-24, Saregama India Limited has acquired control in the Company and
accordingly became the Holding Company.

2. Basis of preparation

2.1 Compliance with Ind AS

These financial statement comply in material aspects with recognition and measurement principles
of Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
(the Act) [Companies (Indian Accounting Standards) Rules, 2015] (as amended from time to time).

These financial statement of the Company for the year ended March 31, 2026 has been prepared by
the management for the purpose of sharing with Saregama India Limited (the "Holding Company”)
in relation to the preparation of the consolidated financial statement of the Holding Company. These
financial statement were approved by the Board of Directors.

2.2 Basis of measurement

These financial statement have been prepared on going concern basis in accordance with accounting
principles generally accepted in India. Further, these financial statement have been prepared on
historical cost basis except for certain financial assets and financial liabilities which are measured at
fair values or at amortized cost as explained in relevant accounting policies.

2.3 Functional and presentation currency
These financial statement are presented in Indian Rupees in lakhs, which is the Company’s
functional and presentation currency.

2.4 Consolidation Exemption

The Company elected to avail exemption from preparing consolidated financial statements by
complying with the exemption criteria in terms of the Companies Act read with applicable rules and
as per IND AS 110 and accordingly, these financial statements are the separate financial statements
of the Company, Saregama India Limited (the Holding Company ) is preparing the consolidated
financial statement as per applicable Indian Accounting Standards, having its principal place of
business in Mumbai, India. The Consolidated financial statements, as prepared by the Holding
Company, are obtainable at its registered office being 33 Jessore Road, Dum Dum, Kolkata, West
Bengal, India, 700028,

The list of subsidiary of the Company are as follows:

Principal Description of method
place of Proportion used to account for
Name of Investee Relationship  business of ownership Investment
Finnet Medjia Private Investments carried out
Limited Subsidiary Mumbai, India 51% at cost p
, o PiCTY
P =T
e T L)l '\d‘
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Pocket Aces Pictures Private Limited

Notes forming part of the financial statement for the year ended 31st March 2026

2.5 Use of estimates and judgements

The preparation of the financial statement in conformity with Ind AS requires management to make
estimates, judgements and assumptions. These estimates, judgements and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities as at the date of the financial statement and reported amounts of
revenues and expenses during the year, Accounting estimates could change from period to period.
Actual results could differ from those estimates. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in
estimates are reflected in the financial statement in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statement.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.

Judgement, estimates and assumptions are required in particular for:

a) Determination of the estimated useful lives:
Useful lives of property, plant and equipment and intangible assets are estimated by
management taking into account the nature of the asset, the estimated usage of the asset, the
operating conditions of the asset, past history of replacement, anticipated technological
changes, manufacturers’ warranties and maintenance support.

b) Recognition of deferred tax assets:
Deferred tax assets and liabilities are recognized for the future tax consequences of
temporary differences between the carrying values of assets and liabilities and their
respective tax bases, and unutilized business loss and depreciation carry-forwards and tax
credits. Deferred tax assets are recognized to the extent that it is probable that future taxable
income will be available against which the deductible temporary differences, unused tax
losses, depreciation carry-forwards and unused tax credits could be utilized.

¢) Recognition and measurement of defined benefit obligations:

The obligation arising from defined benefit plan is determined on the basis of actuarial
assumptions. Key actuarial assumptions include discount rate, trends in salary escalation,
actuarial rates and life expectancy. The discount rate is determined by reference to market
yields at the end of the reporting period on government bonds. The period to maturity of the
underlying bonds correspond to the probable maturity of the post-employment benefit
obligations. Due to complexities involved in the valuation and its long-term nature, defined
benefit obligation is sensitive to changes in these assumptions. All assumptions are reviewed
at each reporting period.

d) Leases
The Company evaluates if an arrangement qualifies to be a lease based on the requirements
of the relevant standard. Identification of a lease requites significant management judgment.
Computation of the lease liabilities and right-to-use assets requires management to estimate
the lease term (including anticipated renewals) and the applicable discount rate.
Management estimates the lease term based on past practices and reasonably estimated /
anticipated future events. The discount rate is generally based on the incremental borrowing
rate specific to the lease being evaluated or for a portfolio of leases with similar
characteristic.

e) Expected credit lasses on financial assets:

The impairment provisions of financial assets are based on assumptions about risk of default
and expected timing of collection. The Company uses judgment in making these
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Pocket Aces Pictares Private Limited
Notes forming part of the financial statement for the year ended 31st March 2026

past history, customer’s credit worthiness, existing market conditions as well as forward
looking estimates at the end of each reporting years.

P Revenue recognition
The Company exercises judgement in determining whether the performance obligation is
satisfted at a point in time or over a period of time. The Company considers indicators
such as how customer consumes benefits as services are rendered, transfer of significant
risks and rewards to the customer, acceptance of delivery by the customer, etc. Judgement
is also required to determine the transaction price for the contract. The transaction price
could be either a fixed amount of customer consideration or variable consideration with
elements such as volume discounts, price concessions and incentives.

2.5 Operating cycle

Al assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013 which is
based on the time between the acquisition of assets for processing and their realisation in cash and
cash equivalent,

2.6. Current/ non-current classification

Schedule III to the Act requires assets and liabilities to be classified as either current or non-current.
An asset / liability is classified as current when it satisfies any of the following criteria;

Current Assets:

(a) it is expected to be realised in, or is intended for sale or consumption in, the entity's normal
operating cycle;

(b} it is held primarily for the purpose of being traded;
(c) it is expected to be realised within twelve months after the balance sheet date; or

(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the balance sheet date.

All other assets are classified as non-current.

Current Liabilities:

(a) it is expected o be settled in, the entity's normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within twelve months after the balance sheet date; or

(d) the Company does not have an unconditional right to defer settlement of the liability for at least
twelve months after the balance sheet date.

All other assets are classified as non-current.




Pocket Aces Pictures Private Limited

Notes forming part of the financial statement for the year ended 31st March 2026

3. Summary of Material accounting policies

This note provides a list of the Material accounting policies adopted in the preparation of these
financial statement. These policies have been consistently applied to all the years presented, unless
otherwise stated. The following are the material accounting policies as applicable to the Company:

3.1 Property, plant and equipment

Recognition and measurement

Ttems of plant and equiprent are stated at historical cost less accumulated depreciation and accumulated
impairment losses. Historical cost includes expenditure that is directly attributable to the acquisition
of the items and comprises its purchase price, including import duties and non-refindable taxes or
levies and any directly attributable cost of the bringing the asset to its working condition for its
intended use; any trade discounts and rebates are deducted in arriving at the purchase price.

‘When parts of an item of plant and equipment have different useful lives, they are accounted for as
separate items (major components) of plant and equipment.

Subsequent costs

The cost of replacing a component of an item of plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Company, and its cost can be measured reliably. The carrying amount of the replaced
component is derecognised. The costs of the day-to-day servicing of plant and equipment are
recognised in statement of profit or loss as incurred.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its
plant and equipment measured as per the previous GAAP and use that carrying value as the deemed
cost of the plant and equipment.

Depreciation methods, estimated useful lives and residual values
Depreciation is based on the cost of an asset less its residual value.

Depreciation is recognised as an expense in the statement of profit or loss on a straight-line basis
over the estimated useful lives of each component of an item of plant and equipment, unless it is
included in the carrying amount of another asset.

The estimated useful lives for the current and comparative year are as follows:

| Asset category ‘ Useful Life (in years)

| Office equipment |5

. Comg_uters i - o B - 13 5 =
Furniture and fixtures [ 10 -

Leasehold improvements are depreciated over the shorter of their useful live or the lease term, unless
the Company expects to use the assets beyond the Jease term.

Depreciation methods, useful lives and residual values are reviewed at the end of each reporting
period and adjusted if appropriate.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s
carrying amount is greater than its estimated recoverable amount.
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Pocket Aces Pictures Private Limited

Notes forming part of the financial statement for the year ended 31st March 2026

Derecognition

The gain or loss on disposal of an item of plant and equipment (calculated as the difference between
the net proceeds from disposal and the carrying amount of the item) is recognised in the statement
of profit or loss.

3.2 Intangible assets

Online Platform Channel Rights

Separately acquired online platform channel rights are shown at historical cost. They have a finite
useful life and are subsequently carried at cost less accumulated amortization and impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on intemally
generated goodwill and brands, is recognised in the statement of profit or loss as incurred.

Amortisation methods and periods

Amortisation is calculated based on the cost of the asset, less its residual value. Amortisation is
recognised in the statement of profit or loss on a straight-line basis over the estimated useful lives of
the intangible assets, from the date that they are available for use

Amortisation methods, useful lives and residual values are reviewed at the end of each reporting
period and adjusted if appropriate.

The Company amortises intangible assets with a finite useful life over the following periods:

I Asset category Useful Life (in years)
\_Online Platform Channel Rights 5
Derecognition

Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit or loss when the asset is derecognized.

Transition to Ind AS

On transition to Ind AS, the Company elected to continue with the carrying value of all of intangible
assets measured as per the previous GAAP and use that carrying value as the deemed cost of
Intangible assets.

3.3 Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company uses the definition of a lease in Ind AS 116.
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Pocket Aces Pictures Private Limited

Notes forming part of the financial statement for the year ended 31st March 2026

As a lessee

At commencement or on modification of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of its relative stand-
alone prices.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying assetor to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset, which is determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The Company recognises lease liability at the present value of the future lease payments discounted
using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s
incremental borrowing rate, Generally, the Company uses its incremental borrowing rate as the
discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various
external financing sources and makes certain adjustments to reflect the terms of the lease and type of
the asset leased.

Lease payments included in the measurement of the lease liability comprise the following:

fixed payments, including in-substance fixed payments;
variable lease payments that depend on an index or a rate, initially measured using the
index or rate as at the commencement date;
amounts expected to be payable under a residual value guarantee; and
the exercise price under a purchase option that the Company is reasonably certain to
exercise, and

¢ lease payments in an optional renewal period if the Company is reasonably certain to
exercise anextension option, and penalties for early termination of a lease unless the
Company is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is
a change in the Company’s estimate of the amount expected to be payable under a residual value
guarantee, if the Company changes its assessment of whether it will exercise a purchase, extension
or termination option or if there is arevised in-substance fixed lease payment.

Short-term leases and leases of low-value assets

The Company has elected not to recognise right-of-use assets and [ease liabilities for leases of low-
value assets and short-term leases, including IT equipment. The Company recognises the lease
payments associated with these leases as an expense on a straight-line basis over the lease term.




Pocket Aces Pictures Private Limited

Notes forming part of the financial statemeut for the year ended 31st March 2026
3.4 Foreign currency translation

Foreign currency transactions and balances

Transactions in foreign currencies are translated to the respective functional currency of entity using
the exchange rates at the dates of the transactions. Foreign exchange gain and losses resulting from
the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognized in statement
of profit or loss. They are deferred in equity if they relate to qualifying cash flow hedges and
qualifying net investment hedges or are attributable to part of the net investment in a foreign
operation. A monetary item for which settlement is neither planned nor to occur in the foreseeable
future is considered as a part of the entity’s net investment in that foreign operation.

Foreign exchange differences arising on foreign currency borrowings are presented in the statement
of profit and loss, within finance costs. All other foreign exchange gains or losses are presented in
the statement of profit and loss on a net basis.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Translation differences on assets or liabilities carried at fair value are reported as part of
the fair value gain or loss. Non-monetary items in a foreign currency that are measured in terms of
historical cost are translated using the exchange rate at the date of the transaction. Foreign currency
differences arising on translation are recognised in profit or loss.

3.5 Investment in subsidiaries
Investment in subsidiaries are carried at cost less provision for impairment, if any. Investment
in subsidiaries are treated for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognized for the
amount by which the carrying amount of investments exceeds its recoverable amount.

3.6 Financial instruments

(i) Recognition and initial measurement

Financial assets and financial liabitities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially measured at fair
value. However, trade receivables that do not contain a significant financing component are
measured at transaction price. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities
at fair value through profit or loss) are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability. The transaction costs directly attributable to the
acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit and loss,

Non-derivative financial assets and financial liabilities

All financial assets and financial liabilities are initiaily recognised when the Company becomes a party
to the contractual provisions of the instrument.




Pocket Aces Pictures Private Limited

Notes forming part of the financial statement for the year ended 31st March 2026
(if) Classification and subsequent measurement

Non-derivative financial assets
The Company classifies its financial assets in the following measurement categories:

e thoseto be measured subsequently at fair value (either through other comprehensive income,
or through profit or loss), and

e those to be measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and
the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income, For investments in equity instruments that are not held for trading, this will
depend on whether the Company has made an irrevocable election at the time of initial recognition
to account for the equity investment at FVOCIL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company
changes its business model for managing financial assets, in which case all affected financial assets
are reclassified on the first day of the first reporting period following the change in the business
model,

Measurement:

At initial recognition, the Company measures a financial asset (unless it is a trade receivable without
a significant financing component) or financial liability is initially measured at fair value plus, for an
item not at fair value through profit or loss (“FVTPL"), transaction costs that are directly atiributable
to its acquisition or issue. A trade receivable without a significant financing component is initially
measured at the transaction price. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

*  Amortised cost: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortised cost.
Interest income from these financial assets is included in Other Income using the effective
interest rate method. Any gain or loss arising on derecognition is recognised directly in profit
or loss and presented in other gains/(losses). Impaimment losses are presented as separate line
item in the statement of profit and loss.

o Fair value through other comprehensive income (FVOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’ cash
flows represent solely payments of principal and interest, are measured at FYOCI. Movements
in the carrying amount are taken through OCI, except for the recognition of impairment gains
or losses, interest income and foreign exchange gains and losses which are recognised in profit
and loss. When the financial asset is derecognised, the cumnulative gain or loss previously
recognised in OCI is reclassified from equity to profit or loss and recognised in other
gains/(losses). Interest income from these financial assets is included in other income using the
effective interest rate method. Foreign exchange gains and losses are presented in other
gains/(losses) and impairment expenses are presented as separate line item in statement of profit
and loss.
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¢ Fuir value through profit or loss: Assets that do not meet the criteria for amortised cost or
FVOCI are measured at fair value through profit or loss. A gain or loss on a debt investment
that is subsequently measured at fair value through profit or loss is recognised in profit or loss
and presented net within other gains/(losses) in the period in which it arises. Interest income
from these financial assets is included in other income.

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the Company’s
management has elected to present fair value gains and losses on equity investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to the
statement of profit or loss following the derecognition of the investment. Dividends from such
investments are recognised in profit or loss as other income when the Company’s right to receive
payments is established.

Changes in the fair value of financial assets at fair vatue through profit or loss are recognised in
other gain/ (losses) in the statement of profit and loss. Impairment losses (and reversal of impairment
losses) on equity investments measured at FVOCI arg not reported separately from other changes in
fair value.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

e itis held within a business model whose objective is to hold assets to collect contractual
cashflows; and

¢ its contractual terms give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Non-derivative financial liabilities: Classification, subsequent measurement and gains and
losses

Financial liabilities are classified as measured at amortised cost.

These financial liabilities are initially measured at fair value less directly attributable transaction
costs. They are subsequently measured at amortised cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognised in profit or loss. These financial
liabilities comprised trade and other payables.

(iii) Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transactionin
which substantially all of the risks and rewards of ownership of the financial asset are transferred or
in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of
financial position, but retains either all or substantially all of the risks and rewards of the transferred
assets, In these cases, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
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and the cash flows of the modified liability are substantially different, in which case a new financial
liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguishedand
the consideration paid (including any non-cash assets transferred or liabilities assumed) is
recognised in profit or loss.

(iv) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the statement of
financial position when, and only when, the Company currently has a legally enforceable right to set off
the amounts and it intends either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

) Trade receivables

Trade receivable are amounts due from customers for goods sold or services rendered in the ordinary
course of business. Trade receivables shall be initially measured at their transaction price unless
those contain a significant financing component determined.

(vi) Cash and cash equivalents

Cash and cash equivalents comprise cash balances and short-term deposits with original maturities of
three months or less from the date of acquisition that are subject to an insignificant risk of changes in
their fair value, and are used by the Company in the management of its short-term commitments.

{vii) Trade Payables

These amounts represent liabilities for goods and services provided to the Company prior to the end
of financial year which are unpaid. Trade payables are presented as current liabilities unless payment
is not due within 12 months after the reporting period. They are recognized initially at their fair value
and subsequently measured at amortised cost using the effective interest menthod.

(viii)  Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at mortised cost. Any difference between the proceeds (net of transaction
costs) and the redemption amount is recognized in profit and loss over the period of the borrowings
using the effective interest method. Fees paid on the establishment of loan facilities are recognized
as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalized
as a prepayment for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are moved from the Balance Sheet when the obligation specified in the contract is
discharged, cancelled or expired.

Borrowings are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting period.

(ix) Borrowing costs

General and specific borrowing costs that directly attributable to the acquisition, construction or
production of a qualifying asset are capitalized during the period of time that is required to complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

x) Rounding of amounts
All amounts disclosed in the standalone financial statements and notes have been rounded off to the
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stated.

3,7 Share capital

Equity shares

Equity shares are classified as equity. Incremental costs directly attributable to the issue of equity
shares are recognised as a deduction from equity, net of any tax effects.

Compulsorily convertible preference shares

Compulsorily convertible preference shares is classified as equity if it is non-redeemable, or
redeemable only at the Company’s option, and any dividends are discretionary. Discretionary
dividends thereon are recognised as distributions within equity upon approval by the Company’s
shareholders.

3.8 Impairment

(i) Non-derivative financial assets and contract assets
The Company recognises expected credit loss allowances (‘ECLs’) on:

¢ financial assets measured at amortised costs; and
e contract assets (as defined in Ind AS 115).
Loss allowances of the Company are measured on either of the following bases:

e 12.month ECLs: these are ECLs that result from default events that are possible within
the 12 months after the reporting date (or for a shorter period if the expected life of the
instrument isless than 12 months); or

e Lifetime ECLs: these are ECLs that result from all possible default events over the
expected life of a financial instrument or contract asset.

Simplified approach

The Company applies the simplified approach to provide for ECLs for all trade receivables and
contract assets. The simplified approach requires the loss allowance to be measured at an amount
equal to lifetime ECLs.

General upproach

The Company applies the general approach to provide for ECLs on all other financial instruments.
Under the general approach, the loss allowance is measured at an amount equal to 12-month ECL at
initial recognition. At each reporting date, the Company assesses whether the credit risk of a
financial instrument has increased significantly since initial recognition. When credit risk has
increased significantly sinceinitial recognition, loss allowance is measured at an amount equal to
lifetime ECLs.

Credit-impaired financial assels

At each reporting date, the Company assesses whether financial assets carried at amortised cost are
credit-impaired. A financial asset is ‘credit-impaired’ when one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

significant financial difficuity of the borrower or isster;

a breach of contract such as a default;

the restructuring of a loan or advance by the Company on terms that the Company would
not consider otherwise;

e it is probable that the borrower will enter bankruptcy or other f] ‘Teorganisation;
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or
o the disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECLs in the Balance sheet
Loss allowances for financial assets measured at amortised cost and contract assets are deducted
from the gross carrying amount of these assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent
that there is no realistic prospect of recovery. This is generally the case when the Company
determines that the debtor does not have assets or sources of income that could generate sufficient
cash flows to repay the amounts subject to the write-off. However, financial assets that are written off
could still be subject to enforcement activities in order to comply with the Company’s procedures for
recovery of amounts due.

3.9 Employee benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. Obligations for contributions to defined contribution pension plans are recognised as an
employee benefit expense in profit or loss in the periods during which related services are rendered
by employees.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
Company’s net obligation in respect of defined benefit plans is calculated separately for each plan
by estimating the amount of future benefit that employees have earned in return for their service in
the current and prior periods; that benefit is discounted to determine its present value. The fair value
of any plan assets is deducted. The Company determines the net interest expense (income) on the
net dofined benefit liability (asset) for the period by applying the discount rate used to measure the
defined benefit obligation at the beginning of the annual period to the net defined benefit liability
(asset).

The discount rates used for determining the present value are based on the market yields on
Government Securities as at the balance sheet date.

The calculation is performed annually by a qualified actuary using the projected unit credit method.
When the calculation results in a benefit to the Company, the recognised asset is limited to the
present value of economic benefits available in the form of any future refunds from the plan or
reductions in future contributions to the plan, In order to calculate the present value of economic
benefits, consideration is given to any minimum funding requirements that apply to any plan in the
Company. An economic benefit is available to the Company if it is realisable during the life of the
plan, or on settlement of the plan liabilities.

Remeasurements of the net defined benefit liability comprise actuarial gains and losses, the returnon
plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest). The
Company recognises them immediately in OCI and all expenses related to defined benefit plans in
employee benefits expense in profit or loss. When the benefits of a plan are changed, or when a plan
is curtailed, the portion of the changed benefit related to past service by employees, or the gain or
loss on curtailment, is recognised immediately in profit or loss when t amendment or
curtailment occurs.
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The Company recognises gains and losses on the settlement of a defined benefit plan when the
settlement occurs. The gain or loss on settlement is the difference between the present value of the
defined benefit obligation being settled as determined on the date of settlement and the settlement
price, including any plan assets transferred and any payments made directly by the Company in
connection with the settlement.

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
as the related service is provided. A liability is recognised for the amount expected to be paid
under short-term cash bonus or profit-sharing plans if the Company has a present legal or
constructiveobligation to pay this amount as a result of past service provided by the employee,
and the obligation can be estimated reliably.

3.10 Provisions
Provisions for legal claims are recognized when the Company has a present legal or
constructive obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and the amount can
be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the
expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The increase
in the provision due to the passage of time is recognised as interest expense.

3.11 Contingent liabilities, Contingent assets and Commitments

A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not require an outflow of resources
embodying economic benefits or the amount of such obligation cannot be measured
reliably. When there is a possible obligation or a present obligation in respect of which
likelihood of outflow of resources embodying economic benefits is remote, no provision or
disclosure is made.

When there is a possible obligation or a present obligation in respect of which likelihood
of outflow of resources embodying economic benefits is remote, no provision or disclosure
is made.

Contingent assets are not recognized in the financial statements unless it is virtually certain
that the future event will confirm the asset’s existence and the asset will be realised.

Commitments include the amount of purchase order (net of advances) issued to parties for
completion of assets.
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3.12 Revenue recognition

Rendering of services

The Company has applied Ind AS 115, Revenue from Contracts with Customers, which establishes
a comprehensive framework for determining whether, how much and when revenue is to be
recognised.

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. '

Recognising revenue from major business activities

Revenue from the sale of services is recognised at the point in time when control is transferred to
the customer. Revenue is measured based on the transaction price, which is the consideration, if any,
as specified in the contract with the customer, Revenue also excludes taxes collected from customers.

Revenue from licensing where the customer obtains a “right to use” is recognized at the time the
license is made available to the customer. Revenue from licenses where the customer obtains a “right
to access” is recognized over the access period.

Revenue from sale of free commercial time (net of trade discount, as applicable) are recognised
when the related advertisement or commercials appears before the public, i.e. on telecast.

The Company operates under two segment —

1) Videos - Revenue from the sale of digital media content is recognized upfront at the point in time
when the episode is delivered to the customer. Revenue from licensing where the customer obtains
a “right to use” is recognized at the time the license is made available to the customer. Revenue
from licenses where the customer obtains a “right 1o access” is recognized over the access period.

2) Artist Mangement - Revenue from talent management are recognized on assignment of such
rights as per terms of the sale/licensing agreements.

For the contracts with customers that contain multiple performance obligations, the Company
accounts for individual performance obligations separately if they are distinct or as a series of
distinct obligations if the individual performance obligations meet the series criteria. Determining
whether products and services are considered distinct performance obligations that should be
accounted for separately versus together may require significant judgment. The transaction price is
allocated to the separate performance obligation on a relative selling price basis. The selling price
is determined based on overall pricing objectives, taking into consideration any other factors. Other
judgments include determining if any variable consideration should be included.

Revenue is generally recognized on a gross basis as a principal versus on a net basis as an agent, as
the Company is primarily responsible for fulfilling the contract. To the extent the Company does not
meet the criteria for recognizing revenue on a gross basis, the Company records the revenue on a net
basis.

The billing schedules agreed with custemers include periodic payments and / or milestone based
progress payments. Invoices are payable within contractually agreed credit period.

Unearned and deferred revenue (“contract liability”) is recognised when there is billings in excess
of revenues.
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Contract assets are recognised when there is excess of revenue eamned over billings on contracts.
Contract assets are classified as unbilled receivables (only act of invoicing is pending) when there
is unconditional right to receive cash, and only passage of time is required, as per contractual
terms.

Revenue from sale of third-party licenses, cloud infrastructure and others, relate to arranging for
another party to transfer goods and services to a customer wherein the Company does not control
the related goods or services, are recognized net of related license cost.

3.13 Share-based payments

Share-based compensation benefits are provided to employees via Employee Stock Option Plans.

Employee options

The fair value of options granted under the Plan is recognised as an employee benefits expense with
a corresponding increase in equity. The total amount to be expensed is determined by reference to
the fair value of the options granted:

» including any market performance conditions (e.g., the entity’s share price)

+ excluding the impact of any service and non-market performance vesting conditions (e.g.
profitability, sales growth targets and remaining an employee of the entity over a specified
time period), and

« including the impact of any non-vesting conditions (e.g. the requirement for employees to
save or hold shares for a specific period of time).

The equity instruments generally vest in a graded manner over the vesting period. The total expense
is recognised over the vesting period, which is the period over which all of the specified vesting
conditions are to be satisfied. The fair value determined at the grant date is expensed over the vesting
period of the respective tranches of such grants. At the end of each period, the entity revises its
estimates of the number of options that are expected to vest based on the non-market vesting and
service conditions. It recognises the impact of the revision to original estimates, if any, in profit or
loss, with a corresponding adjustment to equity.

Cancellation or settlements are accounted as an acceleration of vesting, and therefore recognised
immediately at the amount that otherwise would have been recognised for services received over the
remainder of the vesting period.

If new equity instruments are granted to the employee and, on the date when those new equity
instruments are granted, the Company identifies the new equity instruments granted as replacement
equity instruments for the cancelled equity instruments, the Company accounts for the granting of
replacement equity instruments in the same way as a modification of the original grant of equity
instruments. When the terms of an equity-settled award are modified, the Company recognises as a
minimum, the services received measured at the grant date fair value of the equity instruments
granted, unless those equity instruments do not vest because of failure to satisfy a vesting condition
(other than a market condition) that was specified at grant date. An additional expense is recognised
for any modification that increases the total fair value of the share based payment transaction, or is
otherwise beneficial to the employee as measured at the date of modification.

Payments made to the employee on the settlement of the options is accounted for as the repurchase
of an equity interest, i.e. as a deduction from equity, except to the extent that the payment exceeds
the fair value of the equity instruments granted, measured at the repurchase date. Any such excess
is recognised as an expense and presented as cash flow from operating activities in the statement of
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and excess in repurchase date fair value over the payments made is transferred to retained earnings.
Amounts paid to the extent of the repurchase date fair value are presented as cash flow from
financing activities in the statement of cash flows.

3.14 Earnings per share

Basic eamings per share is computed by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Partly
paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting year. The weighted
average number of equity shares outstanding during the year is adjusted for events such as bonus
issue, amalgamations, bonus element in a rights issue, buyback, share split, and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

The number of equity shares used in computing diluted earnings per share comprises the weighted
average number of equity shares considered to derive the basic EPS, and also the weighted average
number of equity shares that could have been issued on conversion of all the dilutive potential equity
shares which are deemed converted at the beginning of reporting period, unless issued at a later date.

Anti-dilutive eamings per share (EPS) under Ind AS 33 refers to potential ordinary shares—such as
convertible debt, options, or warrants—that, if converted or exercised, would increase the EPS or
reduce the loss per share from continuing operations. Such securities are excluded from the diluted
EPS calculation because they improve rather than dilute earings.

3.15 Treasury Shares

The Company has established Pocket Aces Employee Benefit Trust (“ESOP Trust”) on February
10, 2022 for the benefit of the employees of the Company and issued shares to the ESOP Trust under
the scheme of ESOP framed by the Company in this regard. Thesc shares of the Company held by
ESOP Trust are akin to treasury shares, accordingly ESOP Trust is consolidated with the company’s
financial statement and are presented as a deduction from share capital and securities premium
account. Any transaction between the Company and ESOP Trust are eliminated.

3.16 Inventories

Inventories comprise of contents produced by the company that is available for sale. Inventories are
valued at the lower of cost and net realizable value. The Company cstimates realizable value based
on management estimates of market conditions and future demands.

The cost comprises of acquisition / direct production cost and other incidental costs incurred in
bringing the inventories to a state of being exploited and is determined on specific identification.
The cost is determined on actual basis, and includes, where applicable, appropriate share of
overheads. the same is charged off on sale of services. The costs of purchase of inventories comprise
the purchase price, import duties and other taxes (other than those subsequently recoverable by the
entity from the taxing authorities), and other incidental costs directly attributable to the created
content.

Inventories comprising of content created are amortised upto a period of five years from the date of
release of content depending upon the license period, exclusivity and telecast rights etc.

Cost comprises acquisition / direct production cost. Expenses of under production content incurred
till the content is ready for release is inventorised. Net realisable value is the estimated selling price
or the future economic benefits in the ordinary course of business less the estimated costs of
completion and the estimated costs necessury {o make the sale.
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3.17 Investments in subsidiaries

A subsidiary is an entity that is controlled by another entity. An investor controls an investee if and
only if the investor has the following; (i) Power over the investee, {ii) exposure, or rights, to
variable returns from its involvement with the investee and (iii) the ability to use its power over the
investee to affect the amount of the investor’s returns.

Investments in subsidiaries are carried at cost less provision for impairment, if any. Investments in
subsidiaries are tested for impairment whenever events or changes in circumstances indicate that
the carrying amount may not be recoverable. An impairment loss is recognised for the amount by
which the carrying amount of investments exceeds its recoverable amount.

3.18 Tax expense

Tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in profit
or loss except to the extent that it relates to a business combination, or items recognised directly in
equity or in other comprehensive income.

The Company has determined that interest and penalties related to income taxes, including uncertain
tax treatments, do not meet the definition of income taxes, and therefore accounted for them under
IND AS 37 Provisions, Contingent Liabilities and Contingent Assets.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using
tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax payable in
respect of previous years. The amount of tax payable or receivable is the best estimate of the tax
amount expected to be paid or received that reflects uncertainty related to income taxes, if any.

Current tax assets and liabilities are offset only if certain criteria are met.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognised for:

e temporary differences on the initial recognition of assets or liabilities in a transaction that is not
a business combination and that affects neither accounting nor taxable profit or loss;

e temporary differences related to investments in subsidiaries, associates and jointly controlled
entities to the extent that the Company is able to control the timing of the reversal of the
temporary difference and it is probable that they will not reverse in the foreseeable future; and

e taxable temporary differences arising on the initial recognition of goodwill.

The measurement of deferred taxes reflects the tax consequences that would follow the way the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and
liabilities. Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted by
the reporting date.

Deferred tax asscts and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net
basis or their tax assets and liabilities will be realised simultaneously.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
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on the reversal of relevant taxable temporary differences.. Deferred tax assets are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that the related tax benefit
will be realised; such reductions are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that
it has become probable that future taxable profits will be available against which they can be used.

In determining the amount of current and deferred tax, the Company takes into account the impact
of uncertain tax positions and whether additional taxes and interest may be due. The Company
believes that its accruals for tax liabilities are adequate for all open tax years based on its assessment
of many factors, including interpretations of tax law and prior experience. This assessment relies on
estimates and assumptions and may involve a series of judgements about future events. New
information may become available that causes the Company to change its judgement regarding the
adequacy of existing tax liabilities; such changes to tax liabilities will impact tax expense in the
period that such a determination is made.

3.19 Segment Reporting

An operating segment is a component of the Company that engages in business activities from which
it earns revenue and incur expense, whose operating results are regularly reviewed by the Company’s
Chief Operating Decision Maker (*CODM™) to make decisions for which discrete financial
information is available. The Company’s chief operating decision maker is the Board of Directors.

3.20 Recent pronouncements

Ministry of Corpotate Affairs (“MCA™) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For
the year ended 31 March 2026, MCA has notified Ind AS — 21 Lack of Exchangeability, Ind AS -7
& 107 New disclosure requirements for Supplier Finance Arrangements, Ind AS | & 10
Classification of Liabilities as Current / Non-Current — Covenants, Ind AS - 12 OECD Pillar Two
Global Minimum Tax — Exception & Disclosure, Ind As - 116 Sale and Leaseback — Variable lease
payments and amendments to Ind AS 101, 108, 109, 115, 28 & 32 — Consequential / technical
amendments — cross-reference updates & IFRS alignment, relating to sale and leaseback
transactions, applicable to the Company w.e.f. April 1, 2024. The Company has reviewed the new
pronouncements and based on its evaluation has determined that it does not have any significant
impact in its financial statements.
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4  Property, plant and equipment

. Leasehold Computers Office Farniture and Total
Particolars Improvements Equipment Fixtares

Balance As at 01 April 2024 49.04 178.58 32.42 65.29 325.33
Additions 7.06 40.49 2.00 23.05 72.60
Disposals - (30.64) - - (30.64)
Balance as at 31 March 2025 §6.10 188.43 34.42 88.34 367.29
Additions - 3124 17.97 - 4921
Disposals - (23.58) (27.79) - (51.37)
Balance as at 31 March 2026 56.10 196.09 24.60 88.34 365.13
Accumulated depreciation

Balance As at 01 April 2024 43.57 107.18 19.06 21.28 191.09
Charge for the year 1.71 41.83 3.66 10.89 58.09
Disposals - 21.84) - - (21.84)
Balance as at 31 March 2025 45.28 127.17 22,72 32.17 227.34
Charge for the year 2.56 29.33 291 12.81 47.61
Disposals - (18.32) (20.80) - (39.12)
Balance as at 31 March 2026 41.84 138.18 483 44.98 235.83
Net Block as at 31 Mareh 2026 8.26 57.91 19.77 43.36 129.30
Net Block as at 31 March 2025 10.82 61.26 11.70 56.17 139.95

Note:
The Company docs not own any immovable property during the year ended 31 March, 2026.




Pocket Aces Pictures Private Limited
Notes to the financial statement for the year ended 31 March 2026 (continned)
All amounts are Rs. In lakhs, unless otherwise stated

5 Right-of-use assets

Office space Total
Particulars

Balance As at 01 April 2024 537.79 537.79
Additions - .
Disposals - -
Balance as at 31 March 2025 537.79 537.79
Additions - -
Disposals » -
Balance as at 31 March 2026 537.79 537.79
Accumulated depreciation

Balance As at 01 April 2024 217.00 217.00
Charge for the year 108.49 108.49
Disposals - -
Balance as at 31 March 2025 325.49 325.49
Charge for the year 108.49 108.49
Disposals - -
Balance as at 31 March 2026 433.98 433.98
Net Block as at 31 March 2026 103.81 103.81
Net Block as at 31 March 2025 212.30 212,30




Pocket Aces Pictures Private Limited
Notes to the financial statement for the year ended 31 March 2026 (continued)
All amounis are Rs. In lakhs, unless otherwise stated

6 Other intangible assets

Particulars Online Platform rights Total

Balance As at 01 April 2024 515.89 515.89
Additions 6.00 6.00
Balance as at 31 March 2025 521.89 521.89
Additions - -
Balance as at 31 March 2026 521.89 521.89
Accumulated amortisation

Balance As at 01 April 2024 88.71 88.71
Charge for the year 98.92 98.92
Balance as at 31 March 2025 187.63 187.63
Chmgei»r the year 99.81 99.81
Balance as at 31 March 2026 287.44 287.44
Net Block as at 31 March 2026 234.45 234.45
Net Block as at 31 March 2025 334.26 334.26
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Pocket Aces Pictures Private Limited
Notes to the financial statement for the year ended 31 March 2026 (continued)
Al amounts are Rs. In lakhs, unless otherwise stated

21 Lease Habiltles

Particulars Asat Asat
31 March 2026 31 March 2025

Carried at amortised cost
Non-current
Lease liabilties - 141.43

' Current
Lease liabilties 41.43 129.12
Total  ETEE] 27055
A and loss
Particulars For the year ended  For the year ended
31 March 2026 31 March 2025
(a) Deprecintion charge of Right-of-use assets
- Office space 108.49 108.49
(b) Interest expense (included in finance cost) 29.58 44.89
(¢) Expense relating to short-icrm leases (included
in other cxpense} 4.00 294
(d) Expense relating to variable leases (included in
other expense) 391 3.02
145.98 15234
The 1otal cash outflow for leases for the year was Rs. 158.71 {akhs (31 March 2025: Rs. 138,89 fakhs)
B Movement in Lease liabilitics

The following 15 the movement in lease hiabilities during the year ended 31 March 2026:

Particulars Leasebold premises
Balance as at 01 April 2025 270.55
Additions -
Finance cost accrued during the year 29.58
Deletion -
Payment of leage liabilities (158.71)
Balance as at 31 March 2026 141.43
The following is the moyement in lease linbilitics during the year ended 31 March 2025:

Particulars Leaschold premises
Balance as at 01 April 2024 36455
Additions N
Finance cast accrued during the year 44.39
Deletion =
Payment of lease liabilities (138.89)
Balance as at 31 March 2025 27055
The table below provides details regarding the contrauiual matunties of lease habilnies on an undiscounted basis:

Particulars Asat Asat

31 March 2026 31 March 2025
Less than a ycar 151.87 158.70
One to five years - 151.87
Total 151.87 310,57
22 Other finnneinl linbilities
Particulars As at Asat
31 March 2026 31 March 2025

Nogn-current

Deferred Considesation (refer note 7) 51.28 -
Total 51.28 -

Rr \
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Pocket Aces Pictures Private Limited

Notes to the financial statement for the year emded 31 March 2026 (continued)

All are Rs. In lakhs, iinless otherwise stated

23 Employee Benefit Obligations

rrent
Particulars Asat Asat
31 March 2026 31 March 2025
Grarity (reler note 40) 142.75 149.65
142.75 149.65
24  Borrowings
urrent
Particulars Asat As at
31 March 2026 31 March 2025
Secured
Cash credit facility * 513.51 -
515.51 -

Note:

* The Company has a Cash Credit Facilitv from a Scheduled Commiercial Bank. The Cash Credit Fecility is secured against fixed deposits of the Company (refer notc 13)

A, Net debt reconciliation

This section sets oul an :nulzsia of net debt and the movements in net debt for each of the years grmlui.

Particulars As at Asat
31 March 2026 31 March 2025
Cash and cash equivalents 2.80 134.44
Liquid investments 94.87 344.86
Current borrowings (515.51) -
Lease liabilities (141.43) (270.55)
ot (559.27) 208.75
Particulars Other assets Lisbilities from financing activities
Cash and cash Llguid investments Lease liabilities Current Total
ivalent Borrowings
Net debts as at 01 April 2025 134.44 344.86 (270.55) - 208.75
Cash outflaws (131 64) (263.17) 158.71 (515.51) (751.61)
Interest paid - - - 2843 2843
Other non-cash movements
Interest expense - = (29.58) (28.43) (58.01)
Profit on sale of investments - 9.64 - 9.64
Net gain on fair valuation of investments carricd 3.54 1.54
at FVTPL
e ts as af are 180 94.87 (141.43) (515.51) (559.26)
Particulars Other assels Liabilitics from financing activities
Cash and cash Liquid investments Lease liabilities Correst Tatal
equivalents Borrowings
Net debts as at 01 April 2024 60.08 777.87 (364.54) (165.03) 308.37
Cash outflows 74.36 (459.5T) 138.89 165.03 (81.28)
Interest paid - - - 23.60 23.60
Other non-cish movements -
Interest expense - - (44.89) (23.60) {68.49)
Prafit on sale of investments - 17.99 - - 17.99
Net gain on Tair valuation of investments carried 8.57 - - 8.57
at FVTPL
¢1 debts as ot are 134.494 144,36 (270.55) - 208.75
25 Trade payables
Particulars Asat Asat
31 March 2026 31 March 2025
Total ousstanding dues of micro enicrpriscs and small enterprises (refer notc 45) 24528 33.04
Total ding dues of crediturs other than micro enterprises and small enterprises 2,815.36 2,098.15
3.160.64 2,131.19

Refer note 4@ for Ageing of Tradc payablcs

——
AN
¥ 4 i
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Pocket Aces Pictures Private Limited
Notes to the financlal staiement for the year ended 31 March 2026 (continucd)
All amounts are Rs. In lakhs, unless atherwise stated

25 Qlller financial linbilities (current)
Particulars Asat As at
31 March 2026 31 March 2025
Employee benefits payable 178.00 145.96
178.80 145.96
27 ther current liabllitles
Particulars Asat Asat
31 March 2026 31 March 2025
Contract liabilities 74.15 330.73
Stattory dues 166.55 108.87
Advaace reccived from customers 5.53 2414
246.23 463.74
28  Employec Benefit Obligntions
Cu t
Particulars Asat As at
31 Murch 2026 31 March 2625
Gratity (refer note 40} 2932 50.4%9
Compensated absences {refer note 40) 3520 37.29
64.52 87.78
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Pocket Aces Pictures Private Limited

Notes to the financial statement for the yeur ended 31 March 2026 {continued)

All amnownts are Ry _In lakhs. unless otherwise stated

29 Revenue from aperations
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Revenue from contracts with customers
Salo of services 14,002.23 10,315.18
Other ing revenue 60.56 .
Jotal 14,062,79 1031518
Disclosures required under Ind AS 115 "Revenuc from contracts with customers”
a) In the following table, revenue from contracls with costomers is disa, ated by prima; hical market _—
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Domestic 13,601.08 10,045.20
Lxports 461.71 269.98
Revenue from operations 14,062.79 1031518
b) Recogaition of revenue over the periad of time and at a poiat in time
Particulars For the year ended For the yesr coded
31 March 2026 31 Mavch 2025
Services transferred over the period of time 39400 1,083 79
Services transferred at a powmt of time 13,668.79 9,231.39
14,062.79 10,315.18
¢) Reconciliation of revenue recognised with contract price
Particulars For the year ended For the year eaded
31 March 2026 31 March 2025
Contracl price 14,062.79 10,315.18
Adfustmenss for:
Reduction towards variable consideration - -
Revenue from operation 14,062.79 IEISJB
d)} Contract balances: —
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Balance at the beginning of (he year 330.73 1,075.64
Revenue recognised that was included in the contract liabilities (330.73) (1,075.64)
al the beginning of the year
Increase due to inveicing during the year, excluding amounts 74.15 33073
recognised as revenue during the year
Balance at the end of the year 74.15 330,73
Current
Contract liabilities (refer notc 27) 74.15 330.73
330.73

Total Contract liabilities

74.15
S




Pocket Aces Pictures Private Limited

Notes to the financial statement for the year ended 31 March 2026 (continued)

Al amounts are Rs_In lokdis, unless aiherwise stated

e e e

Performance Obligation

Type of product Nature and timing of satisfaction of performance obligation, Revenue recognition under Ind
including significant payment terms AS 115
Arlist management ‘The performance obligation gels satisfied at the time when the related Revenue from artist
content 13 delivered to the customer. managemenl Segment is
recognised al the point in time
when the content is delivered ta
the customer.
Video Segment The performance obligation for "right to use” gets satisfied at the time ~ Reveme from the sale of dipital
when the license of the related content is delivered to the customer. media content ig recognized
The performance obligation for “right to access” gels satisfied over time  upfront at the point in lime when
when it creates or enhances an asset that the customer controls the episode is delivezed to the
customer Revenue from
licensing where the cusiomer
obtains a “right to use” is
recognized at the time the license
is made available to the
customer. Revenue from licenses
where the customer obtains a
“right 10 access” is recognized
over the access period.
k1
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Interest income under the effective interest method
- on fixed deposils 58.57 11519
- oa income tax refund 36.31 26.72
- on loan to employees 0.30 0.15
- on seeurity deposits 727 6,39
Other non operating income
Gain on disposal of property, plant and equipment (net} - 1.53
Net gamn on fair valuation of ied at FVTPL 354 8.57
Profit om sale of tnvestment in mutual fonds (net) 9.64 17.99
Liabilises wnitten back 29.01 30.96
Fair Value Gain on Dertvative liabslity 8.69 -
Allowance for expected credit loss writien back - 92.04
Miscell income 146 1.47
154.79 218.01
e ]
31
Particulars For the year ended For the year ended
31 Msrch 2026 31 March 2025
Opening inventory 82234 1,293.33
Add: Cost incurred during the year 11,040.55 7422 41
Less: Closing inventory (713.53) (822.34)

11,149.36

189340




Pocket Aces Pictures Private Limited
Notes to the fnancial statement for the year ended 31 March 2026 (continued)
Al amounts are Rs _In lakhs, unless otherwise stated

32 Emoloves bengfilg expense.

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Salaries, borus and allowances 2,069.95 2,088.92
Contribution to provident and other funds (refer note 40) 17.21 17.05
Employce share - based payment expense (refer note 44) 23.05 62,63
Gratuity {refer note 40) 4377 4602
Expenses relaled to compensated absense 8.15 12.30
Staff welfare expenses 3645 1547
z.;!gss 5122.39
kx} Finance costs —
Particalars For the year ended For the year ended
31 March 2026 31 March 2025
Interest expense on financial liabilities measured at amortised cost
- cash credit 2228 19.66
- lease liabilities (refer note 21) 29.58 44,89
-~ others 6.15 394
S0l G
34 reciatio martisation ¢ -
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Depresiation on property, plunt and equipment (refer note 4) 4761 58.09
Depreciation on right-of-use assets {refcr note 5) 10849 108.49
Amortisation of intangible assets (refer nolc 6) 9981 98.92
28591 —=265.50,
35 Other xpenses S—
Particulars For the year eaded For the year ended
31 March 2026 31 March 2025
Power and fuel 17.29 19.67
Rent* 788 596
Legal and professional fees 120.79 15726
Paywent to auditors (refer note below) 28 88 25.38
Rates and taxes 0.05 2.8
Reparrs and mamienance
-others 4.09 1388
Infonnation and communicalion expenses 11.96 12.50
Oflice expenscs 2,55 547
IT cxpenses 87.86 12247
Director Sittng Fees 1.60 -
Hausekeeping charges 30.54 33.88
Insurance charges 23.16 32.13
Marketing expenses 175.91 156.16
Bad debis written off 116.46
Less; Allowance for expected credit loss written back (116.46) . -
Coinmission & Brokerage 3423 41.42
Travelling and conveyance 58.93 2356
Provision for expected credit loss 3538 -
Net forcign exchange loss 4.5] 4,63
Loss on disposal of property, plant and equipment 1096
Miscellancous expenses 12.43 67.63
= _669.00 Ja484
*Represent lease rentals for short (erm leases and leases of low-value assets
P 1
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
As auditor:
Statutory Audit Fee 27.50 25.00
Others - -
Chut of Pucket expetiias 1.38 0.38
_28.88 2538
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Pocket Aces Pictures Private Limited
Notes to the financlal statement for the year ended 31 March 2026 (continued)
All amounts are Rs. In lakhs, uniess otherwise stated

36

(a)

Income tax

‘The major components of income tax expense for the year ended 31 March 2026 and 31 March 2025 are:

Amounts recogised in Brol’n or loss

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Current tax expense:
Current 1ax - -
Deferred tax expense
Relanng to vr 0 and reversal of tempoesary differences - -
In¢ome tax cxpense reported in the statement of profit or loss = =
Reconciliation of tax expense
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Loss before tax (11328) nan
Exp ] tax exp at the ted tax rate 0f 25.17° (March 31, 2025 25.17%%) in India (28.51) (179.07)
Tax effect of adjusiments to r il | fncome tax exp to reported incame tax expenses:
Non-deductible expenses 1.55 095
Unrecognised deferred tax asset on tax losses and other timung differences 3134 87.21
Others {4.38) 90.91
Net tax expense - -
Unrecognised Net Deferred tax assets
Unrecognised Deferred (ax aasets/ (Uabilities) a3 at 31 March 2026 in relation to:
Particulars As at Recognised in Statement As at
31 March 2025 of profit and losy 31 Mnrch 2026
Deferred tax assets
Property, plant and equipment and intangible assets 3455 5.06 39.61
Unabsorbed depreciation carry fonvard 226.81 3471 261.52
Tax losses 371.68 (64.76) 306.92
Provision for expected credit loss 42.83 {20.38) 245
Provision far cmployce benefits 59.76 (7.59) 5217
Other disallowances 144.76 6142 206.18
Lense fiabihues 14.66 17 2237
Security deposit 407 1304 17.11
899 12 2921 928.33
Deferred tax Liabilities
Financial assct measured al FVTPL (3.24) 2.13 (L11)
(329) 2.13 (L.11)
Unrecognised Deferred tax assets/ (liabilities) (nef) * - §95.88 31,34 927.22

* 'The Company has nof recopnised deferred tax asset due lo absence of reasonable certainity of recoverability off said defemed tax asset & future taxable income

Unrecognised deferred tax asset on account of unabsorbed depreciation hos indelinite period under uix law

Unrecognised defesred tax assel of Ra. 138.91 lakhs s a setoff period upto F.Y 2032-2033 as per tax law and Rs. 145.16 lakhs has e set off period upto FY 2031-32 as per tax law.




Pocket Aces Pictures Private Limited
Notes to the financial statcment for the year ended 31 March 2026 (continued)
All apiounts are Rs, In lakhs, unless otherwise stated

(b) Unrecognised Deferred fax assety/ (liabilifies) ns at 31 March 2025 in relation (o:

Particulars As at Recogalsed in Statement Asat
31 March 2024 of profit and loss 31 March 2025

Deferred tax assets
Property, plant and equipment and intangible assets 517 0.62) 34.55
Unabsorbed depreciation carry forwerd 188.11 38.69 226.81
Tax losses 24803 12365 371.68
Provision for expected credit Joss 89.86 (47.03) 4283
Provision for employee benefits 55.10 4,66 59.76
Other disallowances 178.93 (34.17) 144 76
Lease liabilities 11.01 365 14.66
Security deposil 54 (1.36) 4.07

811.64 87.47 899.12
Deferred tax lHabilities
Financial asset measured at FVTPL (2.94) {0.29) 3.24)

(2.94) (0.29) (3.24)

Unrecognised Deferred tax assels/ (linbilities) (net) * - 808.70 87.18 895.88

* The Campany has not recognised deferred tax asset due to absence of reasanable certainity of recaverabilily of said defesred tax asset.

Unr ised deferred tax asset on of nnabsorbed depreciation has indefinite period under tax law

(-

Unrecognised deferred tax asset ofRs 138,91 lakhs has a setoff period upto F Y 2032-2033 as per tox law and Rs. 233.70 lakhs has a set off period upto FY 2031-32 as per tax law

f
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Pocket Aces Pictures Private Limited
Netey to the flusnclal sintement for the year eaded 31 March 2026 (ceatinned)
Al amounts are Rs I fakhs, unless otherwise siated

37  Earuings per share ("EPS”}
Basic EFS smonnts ars cakulated by dividing the profit for the vear attributable 1o equity holders of the Company by the weighicd mverge monber of equity shares outstanding during the year

Dilnéed EPS amounds are cacutated by dividing the profit attribulable 10 equity holders of the Company by Mwwmmmaemmmm,m,mmk

weighted avessge oumber of equity ahares that would be issued on conversion of all 1he dibntive pulenital equity sharcs mto equdy sharca.

Forthe yearended  Fac the year ended
31 March 2026 3 Mareh 2018

Numbnber of squaty shares ol the begutnung of the year 2,658,708 23988
Numnber of equity theres o4 the crel of the yer 2,68,798 25978
Net profiv(kass) atiribrtabie o equity sharcholders of the Campan (11328) (71143}
Wesghied average number of sharcs for basw EPS 2,65, 798 244,861
Wesghsed average mmnher of shares for diluted EPS * 265,798 243,861
Basic Earvings per share (Rs ) (42.62) . (28580
i (262 {38587}
* Potential equity shares under “Compulgarily C ble Coml ; Shares” aod “Pocket Aces Employees Stock Opuon Scheme ™ equity setiled stock aplions are sidiiaive Effeci of

the anii-dthtive potential equity shares are ignored in calculstng ditted esrnigs per shace.

38  Segmentiaformation

o) Descriptian of segn and priacipal acthvl

The Compeny opernies under the proscipel busmess scgment viz. "business of creation, prod ond dustnt of cognal contear”® The Cloef Opersting Decsion Maker
{'CODM™) news and monsicrs the cperabng rewlls and hay Wenbfied fwo repartable segments of s buswess segment for the porpose of makng decuinng sbout resource allocsban and
performance asscamment.
ﬂnmnmtpnfmEurdnﬂsdbmdmwn&ulwuﬂnmmdmmdywnhpmﬁlmmnhwwmhw‘smmptmmmm
mievest ingome), (poame texze and L d ut corp {Tice and e not allosaied to operating sepmeats

Semmhmmhmwwuhmwdmﬁlmhﬁs
Segmmmﬂhﬁh&:m-mnumﬂu-unbmumq as in the finaneial statements These ussels are allocated based an the operauon of the segment and tho physical localian of the assets

b) Informastion abent gm:ﬁl: scgments

Pariiculars For the year cofed  For the year ended
31 Murch 2026 3 March 2025

Segment revenne

Extamal sales
- Amst Mansgemen), 12,15185 698625
- Videos 191054 332893
Tatal segmeni revenme 14,062.79 1031518
Particulars For the year ended  For the yesr oaded
31 March 2026 31 March 2028
Scgment resall
- At Managemend 93027 2na
- Videvs (754 43} 1354 SE)

SosBs (8169

Recouciliatian te profit befove tax

Fumecx costs 5801 9103

Other penditure et of ynalicosicd manme 7358 11 53875
Profit befere tax. {11328) (e
Taxes - -
Profit for the year (11326) 1.4
Particolars For the year ended  For the year ended

31 March 2028 31 March 2025

Scgmem assels

- Arttst Moasgement 394701 220137

- Videos 1308 16 LT 9
Recencillation (o teial assets

Unallocated aysels 21725 58 311030
Total assets 817075 7,106.60
Particulars Fur the year caded  For the year carled

31 Murch 2026 31 March 2025

Segmen liabiliues

= Artist Management 2,70547 196038

= Vileos 56298 81686
Recoaciliation to tolul hisbilities

Unalioeated lrbidics 113101 47161
Total Kabllitles 440036 314857

= {oveat) S|
\5, /]




Pocker Aces Pictures Private Limited

Notes to the fmancial statemcat for the vest caded 31 March 2026 (cantinued}
Al amounts are Re I kikhe salens oegrwiie i d

38 S Fars iom (C q

«©) Disaggregation of mrvcaes fram conlracls with custemers
The scgmeut revenue is measured m the same wat' & 1 the siaterment of proflt and Joss accommt.

The Company derves revenue ransfer of senvices ovez tme and a1 8 pomt of bme (fam exiemal cusiomer i the following manner

Fwihauﬂdnm!lmrﬂ&& Faor the year ended s un 31 March 2025
Fartcolars “Timing of recogution TEming of recognition
At a poit i time Over time At s point In time Over time
Artist Managemeng 12,151 85 . 6,986 25 -
- Domesc 1193745 - 5,848 06 .
= Bxpant 21440 - 13819 -
Videos 151694 394 00 2245 14 1,083 79
« Domestic 1,269 62 39400 211336 1,083.79
- Expont M2 —7% 13178 i
Tola! segment revenne 1366879 334,00 923139 1.083.79

¢) Revewar from magor customers

Thero are 2 customer (March 31, 2025 1) contnbuung more than 16% of toial roveswes of the Compam amiunuag o Ra 1.967 00 lakhe (March 31, 2023 Rs 1,869 lakhe) The ccvenucs ure
allnbuted la the artisty scgtuem

[
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Pocket Aces Pletures Private Limlted
Notes (o the flinancial statement for the yesr ended 31 Morch 2026 (continned)
All amounts are Rs. In lakhs. unless othenvise siated

39 Related party disclosures

In accordance with Ind AS-24 “Related Party Discl

" of the Companies (A

13} Rules 2015, as smended tune to bme aod the Companues Act, 2013, the names of

related parties along wath aggregute amount of transachions and year end balances with them are given ag follows:

®

()

)

(iv)

()

(vi)

Ultimate Holdiag company:
Composure Services Private Limited

Tlolding com pany:
Saregama Indio Limifed

Subsidiarles:
Finnet Media Priviie Limrted wath effect from November 19, 2025

Key managerial personngd
Aditt Shrivastava

Vikram Mehra

Gopal Ratht

Siddharth Anend

Vinod Kumar

Pratip Chaudhuri

San)sv Goenka

Preoti Goenka

Avarna Jan

Mr Noshmr Naval Fram)ce
Mrs. Kusum Dadeo

Mr Umang Kanoria

Mr Santanu Bhattacharya
Panka) Mahesh Chaturved:
Pnyaoka Motwant
Nayenkumar Misra Byjay

Entlty over which key manngerial perosnnel have significant inflaence
Civic Ssudios Productsons Private Limited ull Apnl 01, 2025

Other rddated partics with whom the C
Pocket Aces Employee Benelit Trust

y had the r

Deslguoation

Managing Director and Shareholder

Non Exceutive Director

Nan Executive Dwector

Non Execuuve Director

Non-Execulive Independent Director w e f July 29, 2025

Non-Executive Independent Dyrector w e { July 29, 2025

Director of Holdiog Company

Dircetor of IIolding Company

Durector of Holding Company

Non-Exceutive Independent Director of Holding Company

Noan-Executive Independent Director of Holding Company

Noo-Executive Independent Director of Holding Company upta 27th September, 202:
Non-Enecutive Independent Director of Holding Company uplo 215t December, 2025
Chief Financial Oflicer of Holdmg Company upto March 31, 2026

Company Secretary of Holding Company upto August 14, 2025

C S y of Holding Company w e T September 05, 2025

Share based benefit scheme of the Company




Pochiet Aces Pictures Private Limited
Notes to the finarcial statement for the year ended 31 March 2026 (continued)
All amaunts are Rs_In lakhs, unless othenvise stated

39 Related party disclosures (continued)

The following transactions were carried out with related parties during the year in the ordinary course of busimess:

Particulars For the year ended For the year cnded
31 March 2026 31 March 2025

Renumerstion pald

Aditi Shrivastava 172 18 176 35
Sitling Fees

Pratip Chaudhari 0.30 -
Vinod Kuroar Indira Sharan 0.80 -
Revenuge from operations

Saregama Iodia Limuted 868,62 182.08
Civic Studio Preductions Private Limited - 84.50
Finnet Media Pnvate Limuted 6245 -
Relmbursement of expenses

Civic Studio Preductions Private Lumuted - 820.00
Sarcgama [ndia Limited 9.69) -

Sale of property, plant and equipment
Stoughton Sireet Techkabs Private Limited
{Expeuse) for providing content services

Saregema India Limited (844.75) {11.36)

Finnet Media Private Lmuted (1130)

Commlssion on Bank Guarantee

Saregama Indza Limited (119 -

‘Tranafer of equity shares (o

Saregama India Limited - 260

Premium received on iasne of equily shares from

Surcgama India Limsted - 1,497.46

Tnvesiment fn subsidiary

Fownet Medu Pnvat: Limited 955.15 -

Balances outstanding at yeor cad:

Particulars As 2t Asat
31 March 2026 31 March 2025

Trade payables

Saregama Indin Limited 42.40 -

Firmet Media Private Limiled - -

Trade veccivables

Saregama [ndia Lumted - 8591

Crvic Studio Productions Private Limisted - 20.00

Fuinet Medin Private Limied 3775 -

Terms and conditlons of transaclions with rclated parties :
Transactions to related partics arc made w1 the ordinary course of business and on terms equivalent to thosc that prevail in anm's Icogth transactions with other customers.

Qutstanding balances &t the year-end are insecured and will be settled in cash and cash equivalents,

The fotal menagesial remuneretion paid/payable 1o Managing Director of the Compay is within the prescribed limits under section 197 read with Schedule V to the
Compaenies Act, 2013 The C has obtained y approvals as required under the rel T tous of the Companies Act.2013 with respect to the samc

L

Key manapement persoancl compensation
Particulars For the year ended For the year ended
31 March 2026 31 March 2025

Shiort-term employee benefits 172.18 176,35




Pocket Aces Pictures Private Limited
Notes lo the financlal statenent for the year ended 31 March 2026 (continued)
All amonnts are Rs. In lakhs, unless otherwise stated

40 Employee benefits
a) Defined contribution plan:

The Company also has certain defined ibution plans. Contribulions are made to p fund in Indin or employees at the rate of 12%6 of bagic salary as per

the regulations The contribitions are made 1o regisiered provident fund admini d by the government. The obligation of the Company is limited to the ameunt

comributed and it has no finther contractual nor any constructive obligations. During the year, the Comparny hes gnised the following in the Statement

of profit and loss, which are included in conlribution 1o provident and other funds,

Particulars For the year ended For the year ended|
31 Mnreh 2026 31 March 2025

|Contribution to provident fund and other funds 17.21 | 17.05 |

b) Leave obligation:
The leave obligatian cover company’s fiability for compensated absences which are classified as current liabilities.
The entire amount of the provision of Rs. 35.20 lakhe (Mareh 31, 2025 : Rs. 37.29 lakhs) is presenied as cwirent, since the company does not have an unconditional
right to defer settlement far any of these obligations

¢) Defined beneflt plans (unfunded):
The Company has & defined benefit gratty plan governed by The Payment of Granwty Act, 1972 The plan entitles an employes who has rendered atleast five years
of continuous service to receive 15 days salury for every completed year of service or part thereof in excess of six months based on the rate of fast drawn salery

(basic plus d ! ) by the employ d. The Ci y's liability is actuarially detennined (using the Projected Unit Credit method) at the end of
each year. Actuanal pains/ {losses) are recogmsed under other comprehensive income in the statement of profit and Joss.
Based on te actuanal val b 1 m thus respect. the following table sets out the details of the emplayes benefit obligation as at balance sheet date:
Particulars Asat Asat
31 March 2026 31 March 2025
Prescat value of defined beanehit obligauon af the end of the year 172,07 200,14
Liability recogpised i the balance sheet 172,07 200,14
Current liabilities (refer note 26) 29.32 50.49
Non-current llabilities (refer note 21t) 142.75 149.65
172.07 200.14
i. Reconciliation of the net deflned benefit liability
The following lable shows a reconciliation from the opening balances la the closing balances for net defined benefit {usset) Kability and its camponents:
|Particutars As al] Asa
31 March 2026 31 March 2025|
Obligations as at the beginning of the year 200.14 182.92
Benefits paid (60.95) (24.59)
Current service cost 3116 13.22
lierest cost 12.61 12.80
Actuarial gains/{losscs) recogniscd In other comprehensive income
Chunges in ficacial Bssumphions 4.14
|EnEmc nffuslmcni 10.89) {8.40)|
Obligations as at the cnd of the year 17207 100.14
Expense recognised In statement of profit and loss
Particulars For the year ended| For the year ended
31 March 2026 31 March 202.
Current service cost 3116 33.22
Interest cost/ (income) 12.61 12,80 |
Tatal 43.77 46.02 |
Expense recognised in other comprehensive income
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Changes i financial assumptions - (4.14)
Experience adj ent 10.89 8.40 |
Total 10.89 426 |




Pocket Aces Pictures Private Limited
Notes lo the finanelal statement for the year caded 31 March 2026 (conilnued)

All amounts are Rs_In lakhs, unless othenvise siaied

ii. Economic and Demographic Assumptions
The following were the principal actuarial \ptions at the reporting date (exp d as weighted ges)

Particulars Asat Asat

31 March 2026 31 March 202§
Discount rate 6.30% 630%
Future zalary growth 12.00% 12.00%
Mortality IALM 2012-14 (Uk)  ALM 2012-14 (UlL)
Retiremeni age 58 years 58 years
Employee Aitrition Rate 24.00% 24.00%

iii. Sensitivity analysis
Renasonably possible chunges at the reporting date to one of the rek actuarial ptions, hulding other nssumptions consient, wonld have affected the defined
benefit obligation by the anount shown below:

Partlculars Inerense Decresse
As at 31 March 2026

Discoumt rate { 1% ntovement) (7.85) 8.59
Future salary growth {19 movement) 7.05 (6.57)
As at 31 March 2025

Discount rale (1% movement) (5.83) 6.40
Future salary growth (1% movement) 6.00 (5.60)
Thre above scastuvity analysis ore bosed on o change m an assunption while holding all other o In praclice, this 15 unlikely 1o occur, and
changes in same of the ptions may be lated When colculating thic seosifivity of the defined benefit obligation to signfi 1 the

e method (presens value of the defized benefi obligation cakeulatef wih the projected unit credat metbod o the end of he reporting period) bas been applied 15
when calculating the defined benefit liability recognised in the Batance Sheet

The methods and types of assumptions used in prepanng the y analysis did pot change compared to the prior persod.
Sensitrvities due fo montality & withdrawals are not matesial & hence impact of change not calculated

Risk Exposure
Through ns defined benefit plans, the compeny ts exposed to a mumber of risks, the most significant of which arc detailed belaw:

The Gratuity schente is a Defined Benefit Plan that provides for a lump sum payment made on exit either by way of retirement, death, disability or voluniary
withdrawal, The benefits arc defincd on the basis of final salary and the period of service and paid as fump sum ai exit, The Plan design means the risks commonly
affecting the liabities and the financial results arc expected to be

Iuterest rate risk:

The defined benelit obbgat kulated uses a d rate based on govermaenl bonds, 1T bond yields (all, the defined benefit obl will 1end w
Demographic risk:

‘This is the risk of variability of resuhts due (0 unsystematic nature of decrements that inchude moriality, withdrawal, disabifity and retirement. The effect of these
decrements o the defined benefit obligation 1= not straight forward and depends upon the combination of salary 1 , i rale and vesting criteria. It is
imporiant not to oversisle withdrawals b in the financial analysis the retirement benefit of a short career enmployee typically costs less per year as compared
8 fong service employee

Salary Risk:

The present value of the defined benefit plan 15 caleulated with the assumption of salary increase fate of plan paticipants 1 future. Deviation 1n the raie of mcrease
of salaty in fiture for plan particspants from the rate of ncresse m salary uscd to determune the present vahe of obhigation will bave s bearmg on the plan's babitity

Defined benefit obligation - average duration
The weighted avcrape dwration of the defincd bencfit obliganon is 3 years (March 31, 2025 3 years).
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Pocket Aces Pictures Private Limited
Notes to the financlal statcment for the year ended 31 March 2026 (continucd)
All amounts are Rs. In lakhs. unless otherwise siated

44 Share-based payments

a)

b}

¢)

d)

A. Promoters stock option plan

The Company has granted stock opti
the ESOP 2023

These option will vest over the period of 60 (sixty) months from the Effective date i .10 November 2023 1n the following manner

) Upon completion of 36 months from the Effective Date {"Phase 1 Incentive Exercise Tngger Date®) - 33% of the tofal incentive shares

b) Upon completion of 48 months from the Efféctive Dte ("Phnse 2 Incentive Exercise Trgger Date”} - 33% of the 1018l incentive shares

¢) Upan completion of 60 months froin the Effective Date ("Phase 2 Incentive Exercise Tngger Date”) - Bulance 34%0 of the (o(al incentive shares

to the P of the Company under the Emptoyee Stock Option Plan, 2023 (ESOP 2023). Total 0f 22,892 options had been granied under

B. Employee share-based payment plan
The Company has established Employee Siock Option Scheme 2021 (“ESOS 20217} to enable the employees of the Compauy to participate in the future growth and success of the
Company ESOS 2021 js operated at the discretion of the Board of directors

These options which confer a right but not an obfigation on the employee to apply for equity shares of the Company once the terms and conditions set forth in the Employee Stock
Option Scheme 2021 (“ESO$ 20217) and the eption agreement have been met. Vesting of options would be subject to continued employment with the Company and mecfing the
requisitc performance parameters,

The Company has created the Pocket Aces Employee Benefit Trust ("ESOP Trust") to manage the ESOP Schemes

The terms and conditions related to the grant of the stock options are as follows:

Vesting conditions Vesting penod is generally 4 years and is based on continued essociation with the
|company
Contractual life of options 3 - 5.5 years
Reconcilintion of sutstanding share options
Particulars As at 31 March 2026 As at 31 March 2025
No. of opﬁonsl Weighted average No, of aptions| Weighted average,
exercise price exercise price|
Number of Oplions Outstanding at the beginning al the year 1,694 866 00 3,808 866 00
Number of Options pranted dunng the year - - - -
Number of Options forfeited/lapsed during the year 100 866 00 845 866.00
Number of Optrons vested during the year 1,059 866.00 1,269 866.00
Number ol Oplions ¢a § during the year - - - -
Number of Shares ariging as a result of exercise of options - - - -
Number of Oplions outstanding at the end of the year 535 866 00 1,694 866.00
Number of Options exercisable at the end of the year 18,657 161 39 17.598 118 98
Methods and assumptions used to estimule the fair value of above options are given below:
Grant Date Market Price (Rs) Exercise Price {Rs) Expected Life Volatility (%) Risk free rate (%) |Dividend vield (%)
02 April 2021 5386 5386 3- 6 vears 40" palod4®epa | 44%pa-61%pa -
22 April 2021 5386 5386 3-6vears 0% p.atod44®pa | 44%pa-6.1%pa -
01 December 2021 5386 5386 3 - 6 vears 40% patodi®pa | 44%pa-61%pa -
05 April 2022 5386 5386 3 - 6 vears 10%pa 53%pa-62%pa -
16 June 2023 5065 10 5175 506505175 3-535 ycars 27%pal 66%pa-6.7"pa -
09 October 2023 507210 5187 307210 5187 3-55years 27%pal 70%pa-7.1% pa -
01 March 2024 5067to 5178 5067 10 5178 3-5.5 years 33% ul 6.7% p.a-6.8% p.a. -
Effect of share-hased payment transactions on the company's st t of profit or loss for the ycar:
Particulars For the year ended|  For the year ended
31 March 2026 31 March 2025
Employee Option plan expense 23.05 6263 |




Pocket Aces Pictures Private Limited
Notes to the flnancial statement for the year ended 3t March 2026 (continued)
Al amounts are Rs. In lakhs, unless otherwise stated

45

46

47

48

Micro, smalt and medinm enterprise
Disclosure in respect fo Micro and Small Enterprises as per Micro, Small and Medium Enterprises Development Act, 2006 (MSMED') Act,

2006 is as follows:

Particulars Asat Asaf
31 March 2026| 31 March 2025

Principal amount remaining unpaid to any supplict as at the end of the year:- 245.28 3304

Interest due thereon remaining unpeid 1o any suppher as ot the end of the year - 6.15 023

Amount of intcrest paid by the buyer under MSMED Act, 2006 along with the amounts of the . -

paymént made ta the supplier beyond the appointed day during the year

Amount of iniérest due and payable for the period of delay in making paymen) (which has been paid 6.15 0.23

but beyond the appoinied day during the year) but withoul adding the interest specified under the|

MSMED Act, 2006)

The amount of interest accrued and remaimng unpaid at the end of each accounung yer. 424 1.04

'The amount of further interest remaining duc and payable even in the succeeding year, until such 424 1.04

date when the interest dues as above are aclually paid (o the small enterprise, for the purpose of]

disallowance as a deductible expend under scction 23 of MSMED Act 2006

The amount due o Micro and Small Enterprises as defined i the “The Micro, Small and Medium Enterprises Development Act, 2006" has
been detesmned to the extent such partics have been identified an the basis of information available with the Compary.

Contingent Liabilities

The Company has 6led an appeal to Appellate Authonty against a demund order passed by the Asaistant Commissioner (Mumbal West
Division) of GST on 29 January 2025 for the finoncinl year 2017-2018 and 2018-2019, which disallowed input tax credit smounting to INR
67.36 lakhs. The demand was raised on the grounds of alleged non-fulfillment of conditions for availing such credit.

The Compeny, in its appeal submission dated 19 April 2025, has asserted that all the statutory conditions for availing mput credit under the
GST laws have been duly complied with and, therefore, the disallowance 13 unwarranted. The matter is currently pending and the Compemy 13
awaiting the outcome of 1ts appesl

Based on the facts of the case and the legal advice obtained, the Company betieves that it has a strong case and the likelihood of an outflow of
<econommic resources is nol probable at this stage. Accordingly, no provision has been made in the fi I st ts The contingenl liabiliti
as ot March 31, 2026 1s Rs. 67.36 lakhs {Marcl 31, 2025: Rs. 67 36 lakhs)

Capitnl and other commitments

Capital commitaents
There are no amount of contracts refuaining 10 be executed on capital account and not provided for {net of advences) (March 31, 2025: Rs, Nil)

Traasfer pricing

The Company's management is of the opinion that its intemational transactions with related parties are at arms length and that the Company is
in compliance with the transfer pricing legislation Based on the above, the Company's management believes that the aforesaid lepislation will
not have any impact on the financial statements, particuiarly on the amount of 1ax expensc and on the provision for taxation.




Pocket Aces Pictures Private Limited
Notes to the financial sistement for the year ended 31 March 2026 (continued)
All amowunis arve Rs. In lakhs. wndess otheniise siated

49 Apeing of Trade Recclvables

1) As at Murch 31, 2026

Particalars Unbilled Not Due Outstanding for following periods from due date to payment Total
Lessthan 6 | 6 months-1| 1 -2years | 2-3 years |[More than 3
months year years
Undisputed Trade r
Considered good 64.62 1,9183% 1,903.93 176.81 63.10 - - 4,126.85
Cansrdered doubtful 4.41 0.1 4.42

Tatal 64.62 1,9158.3% 1,903.93 176.81 63.10 4.41 0.01 4,131.27
Less: Allowance for expected credil logs (89.19
Tatal 4,042.08

1) As at March 31, 2025

Partlculars Unbilled Not Due Qutstanding for following periods from due date to peyment Total
Less thun 6 | Gmanths-1| 1-2years | 2-3 years |More than 3
months year years

Undlisputed Trade receivables

Considered good 5046 1,247.91 L1514 5776 2N - - 2,503.97
Considered doubiful 77.81 19.77 97.58
Total 50.46 [12.47.91 i,115.14 57.76 32.70 T1.81 19.77 2,601.55
Less: All for expected credit loss (170 18)
Total 2,431.37

49  Apeing of Trade Payables

1} As at 31 March 2026

Particulars Unbilled Not due Outstanding for following period fram duc date of ‘Total
Less than | 1-2 years| 2-3years| Mare than
year 3 yeary)
(1) Undispated dues - MSME 20337 3733 39 022 040 24528
(ii) Undisputed ducs - Others 2,027.01 474.80 144.95 [64.60 1,55 245 2,81536
(1i1) Digputed ducs - MSME .
(11} Disputed dues - Othiers -
Total 2.027.01 678.17 182,28 168.56 1.77 285 3.060.64
) As at 31 March 2025
Particulors Unbilled Not due Qutstandiny for following perind from due date of Total
Less than 1 1-2 years|  2-3 yeara| More than
vedr 3 vears
(1) Undisputed dues - MSME 33.04 - - - 5 3304
(u) Undisputed ducs - Others 1,266.26 52323 276.56 789 339 15.82 2,098.15
(1ti) Disputed dues - MSME - - - . - -

{1v) Dhisputed ducs - Qthers = -
Total 1,266.26 556.27 276,56 7.89 8.39 15,82 2,131.19
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Packel Aces Plctures Private Limited
Netes (o the finamcial siatement for the year ended 31 March 2026 {consinued)

AN amownts are Ri. In lakhs, uniess othervise stated

51 Cerporate Sacial Responsibility ("CSR")
The provisions relating 1o Corp Social Responsibility under section 135 of the Act are not applicable to the Company
52 Additional R y Informatien required umder 1 {]
() Detuils of benami property held
Nop lings have been d on or are pending against the Company for halding benami property under the Benamu Transactions (Prabubition) Act, 1938 (45 of 1988) and Rules made thereunder
{ii) Borrowing sccured apminst current asscts
The Company hnd borrowsngs from financwl mstituions on the bais of secunty of surrent assels
(i§i)  Wilful defuulter
Tbe Compaiy has not been declared walful defaulter by any bank or i | arg ar any g 1)
(iv) Relationship with strck off companics
The Campany has no wath the struck off under Compenies Act, 2013 or Compames Act, 1956
(v} Cemptliance with number of laycrs of companies
The Company has complicd with the number of layers preseribed under the Companses Act, 2013
(vi) Cempli wlith app (s) of
The Company has not entered inio any approved scheme of arrengeaent which has an nccounting unpact in current or peevious financial yoar
(vii) Urilisation of barrowed funds and share preminm
I The Company has not advanced or loancd or ivested funds to ary other person(y) or entity(ies), ncluding forcign entities (I liaries) with the unds ding that the Juary shall.
(a)  dweelly or sndarectly lend or imveat in other persons or eantics identified 1n any manner whatsoeves by or on behalf of the Company {Ultims e Bencficrries) or
(b} provide any guarantee, secundy of the like (0 or an behalf of the ulumate beneficianes
M The Company has not recets o any [und from any porson{s) or entity(ies), including farcign entitscs (Fundung Party) with the und ding (whether ded 1n wrniung or otherwise) that the Company shall
(a) dircoily o mdtrectly lend or invest n other persans or entities idenbiicd 1n amy manzer whatsoover by or on behalf of the Funding Party (Ulwmete Beneficiarios) o
(b)  provide any gunrantee, secuny of the bke on behuif of the ulumate beneficiartes
(vli) Umdisclosed income
There 15 tio Income surrendered or disclased as income during the current or previous year m the tax assessments under the Income Tax Act, 1961, that has not been recorded w tha dooks of account
(ix) Details of crypte eoxrency or virtual cusrency
The Company has pot traded or wvested in cryplo currency af virtual currency during the current ot provious yeas
(x) ¥ ton of PP&E, ible assed and § property
The Company has not revalucd s property. plant ond equip (tncluding right-of-usc pssels) or intangible assets or both durmg the current or previous year
The Company docs oot have mvesunent praperty
53 On November 21, 2028, the Government of Indw noudied the four Labaur Codes « the Code on Wages, 2019, the Industrial Relations Code, 2020, the Cude un Social Security, 2020, and the Occupstional Safety,
Healh and Workang Conditoas Code, 2020 - conaolidating 29 hitherto existng labour laws The Ministry of Labour & Bmployment published drmft Centrsl Rules and FAQs ta canble assessment of the financial
impact dug to thesc changes in regulstons The Company hus assesseil thut there 15 no tmpact in these financal statements for the yerr ended 31 March 2026 The Company will continue to track and evaluate the
umpact of the rules notafied by the Central/State Government post 31 Msch 2026 and conssder the apprapniate accounting effectin the relevant penods. as needed
54 The Campaay 1s not a Care Investment Company {CIC) as defined 1n the regulations made by the Reserve Bank of India. However, 1be Group (as per the p ions of the Cove Comp

(Reserve Bank) Directions, 2016) has four CICs as part of the Group

The accompanying notes are an meegral pan of these financia! stalements
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