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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF OPEN MEDIA NETWORK PRIVATE LIMITED
Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of OPEN MEDIA NETWORK PRIVATE
LIMITED (the “Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statementof Cash Flows for the year ended on that date and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the “ financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generallyaccepted in
India, of the state of affairs of the Company as at March 31, 2022 and its profit, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with theCode of Ethics issued by the
Institute of Chartered Accountants of India (“ICAT”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe thatthe audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinionon the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the consolidated financial statements, financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do notexpress
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
e-have nothing to report in this regard.
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Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidatethe Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statementsas a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up tothe date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlyingtransactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work;and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report arein
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on
March 31, 2022 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2022 from being appointed as a director in terms of Section 164(2) of the Act.
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With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended is not applicable to the Company :

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any materials foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriatein
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under and (b)
above, contain any material misstatement.

v.  In our opinion and based on the information and explanation provided to us, no dividend has
been declared or paid during the year by the Company.
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2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For VIDYA & CO.

Firm Registration no.: 308022E
Chartered Accountants

Ly

(JITENDRA NAGAR)
Partner
Membership No: 055659

Kolkata , the 30t day of April,2022 UDIN : 22055659AIEIOY9517
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Open Media Network Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub- section
3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of OPEN MEDIA NETWORK
PRIVATE LIMITED (the “Company”) as of March 31, 2022 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the preventionand detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the ICAI and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reportingwas established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internalfinancial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of materialmisstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis forour audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provi
assurance regarding the reliability of financial reporting and the preparation of financial statements {0
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financialcontrols
over financial reporting to future periods are subject to the risk that the internal financial controlover financial
reporting may become inadequate because of changes in conditions, or that the degree ofcompliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Companyhas,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectivelyas at March
31, 2022, based on the criteria for internal financial control over financial reporting established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL

For VIDYA & CO.

Firm Registration no.: 308022E
Chartered Accountants

e

(JITENDRA NAGAR)
Partner
Membership No: 055659

Kolkata , the 3ot day of April,2022 UDIN : 22055659AIEI0Y9517
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Open Media Network Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property. plant and
equipment are verified in a phased manner every year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature
of its assets. No discrepancies were noticed on such verification.

(¢) The Company does not have any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, clause 3(i)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

() According to information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

ii. (a) The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital
limits in excess of five crore rupees in aggregate from banks and financial institutions on the
basis of security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b)
of the Order is not applicable to the Company.

iii. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the year. Accordingly.
provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the Company.

iv. According to the information and explanations given to us and on the basis of our examination of
records of the Company, the Company has neither made any investments, nor has it given loans or
provided guarantee or security and therefore the relevant provisions of Sections 185 and 186 of the
Companies Act, 2013 (“the Act™) are not applicable to the Company. Accordingly, clause 3(iy,
the Order is not applicable. , *

V. The Company has not accepted any deposits or-amounts which are deemed to be deposits fro @Q S5
public. Accordingly, clause 3(v) of the Order is not applicable. Ted AcOSs
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Vi. According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not
applicable.

Vii. In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including Goods and Services
Tax (‘GST”), Provident fund, Employees’ State Insurance, Income-Tax, Duty of Customs,
Cess and other statutory dues have been regularly deposited by the Company with the
appropriate authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
Goods and Services Tax (‘GST’), Provident fund, Employees’ State Insurance, Income-Tax,
Duty of Customs, Cess and other statutory dues were in arrears as at 31 March 2021 for a
period of more than six months from the date they became payable

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or
Cess or other statutory dues, which have not been deposited with the appropriate authorities
on account of any dispute.

viii.  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year.

ix. (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year and there are no outstanding term loans at the
beginning of the year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

(e) The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended 31 March 2022. Accordingly, clause 3(ix)(e) is
not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year. Accordingly, clause 3(ix)(f) is not
applicable.

X. (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examinat \i;j\
of the records of the Company, the Company has not made any preferential allotmeng»o 2\ x
private placement of shares or fully or-partly convertible debentures during the et ) e
Accordingly, clause 3(x)(b) of the Order is not applicable. e D

S
AccY




WDYA 8 CO- 50, WESTON STREET, ROOM - 404

CHARTERED ACCOUNTANTS KOLKATA - 700 012

Xi.

Xil.

Xiil.

X1V.

XV.

XVi.

XVil.

Xvilil.

Xix.

PHONE : 40085450
E-Mail : jnagar@gmail.com

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the
details of the related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

(a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Act are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year,

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get disgli;agggg by the Company as and when they fall

{ A
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XX. The requirements as stipulated by the provisions of Section 135 are not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For VIDYA & CO.

Firm Registration no.: 308022E
Chartered Accountants

(JITENDRA NAGAR)
Partner
Membership No: 055659

Kolkata , the 3ot day of April,2022 UDIN : 22055659AIEI0Y9517
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o5 gusrrent phiiilies 14 7274.6593 B AU ]
EREITEE {5 14,599,668 F5,55,214
! smptirves henefit shigations i 748,116 £.16,765
[Tarad current Habilities 2,43,88,018 2,20,39,889
Certal equany s Habibiltics 5,18,00,754 £,90,04,241

.
g o sepurt of even date atlached

For Vadva & Uu,

CinpiRan

Chartgred

Eim Repistmson No ML e

A

Jitensdra Nagar

Partnes

Shanbership Mo $5eis

For and on behalf of the Board of Directors
Open Media Network Private Limited
CIN - U22100WRZO0EPTC 124293
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Shekhar Presanna Rajan Pillai Swnil Bhandari
{rector Thrector
DIN DY50523 N - 0052161

CHERE N
Aunil Bisht P

hief Finatflial Officer

AV
Kamanh Khet
Comprany Secrlary
AUS: 35101

Place Kolkata
Diate: 30 April, 2022
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OPEN MEDIA NETWORK PRIVATE LIMITED
Statement of Profirand Loss for the period ended 31st March 2022

(Al amounts in Rs ,unless otherwise stated)

Particulars Notes Year ended Year ended
, 3ist March 2022 315t March 2021
"1 Revenue {rom operations i7 16.,39,13,054 16,38,31,738
{1 * Cther income 18 8,96,366 14,770,457
[ Total income 16,48,09,424 16,53,02,195
IV Expenses
ost ol musterialy consunwed 19 40,87,792 31,75,316
fnployee benelits expense 20 11,48,45,259 11,86,15410
Finanee costs 21 . -
Diepreciation and amontisation expense 22 7,69,868 20,95,681
Othier cupenses .23 4,31,79,126 4,17,50,744
Total expenses (1Y) 16,28,82,045 16,56,37,151
Yo Profit before tax 19,27.375 (3,34,956)
VI income ax oxpense
- Cyrrent tax {1,72,314) {97,839)
- Dreferred tay [chirgeduredity] - -
Total tax expense {1,72,314) (97,839)
VI Profit Tor the year 20,99,689 (2,37,117)
Ortber comprehensive income
s that will not be veclassified to profitor loss
Remeasirements of post-emplovment benefit obligations 6,62,746 3.76,304
Income tox refating W these items (1,72.314) (97,839
VI Other comprehensive income for the year, net of tax 4,90,432 2.78.465
1% Total comprehensive income for the period 25,90,121 41,348
X Earnings per equity share: [Nominal value per share Rs. 10 (Previous
Year- Rs. (]
Piaste {Re) 0.03 {0.60)
[SHIGEEREEN 0.03 (0,00}

As por our report of even date attached

o Vidya & Co.

Jitendrs Nagar
Partines

Membership We 55034,

Pacy: lolkata
Date: 30 April, 2022

For and on behalf of the Board of Directors
Open Media Network Private Limited
CIN - U22100WB2008PTC124205

[Fgpatr el Mmﬂf/

Shekhar Presanna Rajan Pillai Sunil Bhandari

Dircetor Director
DIN 09505237 DIN - 000521061

W o
Anil Bisht /

Chief Financial Qfficer

Kiamana Khetat
Compuny Secretary
ACS: 351061

Place: Kotkata
Date: 30 April, 2022

Place: Kolkata
Date: 30 April, 2022




OPEN MEDIA NETWORK PRIVATE LIMITED

Statenent of changes in equity for the year ended 315t Mareh 2022

(A amounts in Rs ,uniess otherwise stated)

A, Fguity shave eapitad

Deseription Number of shares Amount
As a1 April 2020 7,08.27,000 1,07,56,000
Chanyes inequity share gapind - 69,75,14,000
1 NMareh 221 7,08,27.000 70,82.70,000
Cranses in equity share capial - -
As at 31 March 1022 7.08.27,000 70,82.70,000

B, Other wquity

Total Other Equity

Deseription Retainel Earaings

Batunce at 01 April 2020 {(68,77.08,618) (68,77,08,618)
ProsfigiLosss for the yeur (237,118 2,37,118)
Cither somprehensive gsme 278,465 2,78,465
Total comprehensive invome for the year 41,347 41,347
{bwrs - -
DBalurer us at 31 Mareh, 2021 {08,76,67,271) (h8,76,67,271)

Deseription Retained: Earnings | Total Other Equity
Balanee nt 01 Aprit 2021 (68,76,67,271) (68,70,67,271)
ProfiviLossy for the year 20,959,689 201,99,689
Cither eomprehendive moome 490,432 490,432
Total coniprehensive incame for the year 23.90,121 25,90,121
Tithers - .
Balanee ws at 30 Mbevh 2022 {64,50,77,150) {68,30,77:150)

{he secompuivag nutes 1 3 are an miwpral partaf these financial statements

A : our report of even date atachad

For Vidya & Co

Chanered Ageountivis

Farm Rugd
([’
FE S %‘

Sltendoa Nagir

Partner

Sdemberstap No 53659

Plage Ralkats

Prater M Apnl, 2022

For and on belislfof the Board of Directors
Qpen Meédia Network Private Limited
CIN - U22160WB2008PTC124295
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ACS: 35161

Plage: Kolkam
Drare: 30 April, 2022

o~

Sunil Bhandari
Director
DIN - DO052161

Place: Kolkaa
Duate 30 April, 2022
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OPEN MEMA NETWORK PRIVATE LIMITED
Notes forming partof the Financial Statemynts for the year ended 31st Mareh 2022

milicant Acenunting Pofivies
signtficant sccounting policies spplied by the © ;i the prey ion of its dal; fi i are listed below. Such accounting policies have heen apphisd

ciad

seasistently 10 ol the pends presented mthese fi

Busis of the Peeparation of the Finangial Statements

{iy Coqpiiance with it AR

coe stubidine Mwwemd stawments senply il matedsl aspeoty with Indise Accouiting Standards {Ind ASY notified under Section. 133 of the Companies Act, 2113 (the "Act)
Hiapavies {4 Srmdandsy Roles, 2015 and other refovent provisions of the Act

sl

The al gtatements have been prepared oo 4 historical cost basis, except Tor the following

« Cortain Anancial assets and Habilives (ocludiog derivative instruments) that is measured ai fair value; and

« Mot Defined BenelH (assesyLiability - Fair valus of plan assets Tess present vatue of definet benefic obligations,

b Purictsonal aud noossiialion SUtsiny

e chinded dn the § Tt of the Comg are measured using the clurency of the primary economic envirowment in which the Company operstes {"the
tunctional currency’s The fnantial are presented in Indian Rupee (Rs.), which-is the Company’s functional and preseutation currency.

Qi Current Versus Noneeurrent Classifieativn

24 wesets and Habilities Bave Been classified as current of non current as per the Company's-nunnal opesiting eyele and other criteria set out in. Schedule 1 to the Compamies Act, 2013
send Ind AS 1+ Presentaiion of i statemsent hased s the nature of prodiscts 7 servive and the tine between the scquisition of aysets for processing / providing the services and their
feahsativn weash and cash equnalents. The Company los ascertained ifs operating eyele a5 £2 months for the pirpose.of vustent, non cuivent classification of assets and labiliries

ERRT S
A asset 5 classifisdas comvent whes o satisfies any of the Tollowing ciena
fad it w eapected b be coalised i or b intended for sale or phion in, the Company's narmal operating cycle;

£ 118 hehd prmsardy {or the purpose of being traded;

ted it 18 expeeted 10 be rendised within 12 moenths after the reporting date; or

1483 it5 cash o cosh equivalent uiless i is restricted from being exchanged or usedto settle a Jabdity for at Jeast 12 months-after the reporting date.
Current msseis inchude the currént portica of nomecarrent finaneial assets.

411 ety assers are classified as notecurzent

A im% firy s classifted as current when it satsficy any of the following cnteda:

ta) i s oxpecied to ke setted w the Company’s sotmal operating oyele;

(b3 it 15 heled primanly for the purpose of bemg uaded,

eyt os due te De sentled within 12 smonths after the reporting daie; or

£ the Company doss a0t bave ap unconditional tight 1o defer senlement of the linbility for atleast 12 months afler the reporting date, Termus of 3 frability that could, at the uption of the
COURETRArTY, TeSL i it send by the isstg afequity insteaments do not affectitg classification

Cupvent Jabilines include cwrrent porion of nen-current financial Habifities,
Alather babiiines we clussified s non-tirrent
Ehatierrasd oy assets wed hiabilities we chamsied as non-current assets and liabilitics

cune Bornguibio

oy s bppied tad AS 157 Revenue from Contracts with Customers, wiich establishes a comprebensive frmework for determining whether, how much and when revene is
sgtdied

Brvsnue i recognied upan wanster of dontol of promised products or services Yo customers in an amount that reflects the considerstion which the Company expests o receive in
e Tor thise prodicts or soevicey

T produets s recopnised at the polnt i tme when comral T transferred 1o the custommer, Revenue I8 mensured based on the transaction price, which i the
eonsrderatmn, adiusted B volame discounts, price condessions and incentives, iF any, as specilied in the contract with the customer. Revenue also excludes taxes vollected from

awh

wvenie from the el

FEEMBRE S

Publizativg Revenyes

~ Advertisoment revenue §s reengdized a8 and when advertisement iy pubilished i o the magazing

- Cirenlation Revoine inclodes sales 1o retail outlers/ newsstands, which are subject to retumns, The-Company records these:retail sales upon dispatch, nct of estimated retarns. These
estiated returns are based o bistorizal revrnvates and ate revised os necessary bused on actual retomns,

« Revewsse from subseription 1o the Company’s prmt publications is recoguised as eamud, prorata on-a per issue basis over the subscription period

~ Hevenye from pvent sple iv recognszed on the completion of the event and on the basts of relued service performed

$ e of npmiicant 4t YoV 1

= The Verapany exercises judgement i detenminmy whether the performance obligation it sabsficd agu-point in timie orover 8 period of time. The Company ¢conswders indicators such as
how custemer consiimes beneflts aa services are rendered, tansfer of significant risks and rewards o the customer; acceptmce af delivery by the custamer, ete. Judgement s also requited
1 deserming the wanssotion prive for the conwact

Interest Income
futerest fncome v acenied ou 3 ime propartion basis, by refecence ta the principal eotstanding and the efféctive mterest rate spplicable

Praperty, Plant and Eguipmoent - {PPE)

ot acd 1

Al terns of propenty, plast and equipment are stated ot hustoncal eost less P sfion and
direotty attalnstable tos the aoqmeitis of the nems,

§ impairment josses, if any. Historical cost includes expenditure thatis

Sebsecuent vosts are weludad bi the wsset's curying dooudt of recognised as a sepurte assel, as uppropriate, oaly when ivis probable that futore economiz benefiis assoctated with the

items swill flow to vhe Company sisd 2 vost of the iein can be measured relinbly. All otiier repuirs and paintenance are charged to profit or losy durimg the reporting period in which they

are s

Fegsatvony dos Jind 1X

i gramsston 1o nd A%, the Company has elested 1o continue with the canyving value of all of 85 propesty, plant and equiptent recognised a5 at 15t Apnil, 2016 measured s per the
previsus DEAAP wnd vie that earving value as the deemed costol'the property, plant and equipment:

seysratieor Afethond, Bsimatesd Divetid Lives And Restdual Vaives
epregiation 15 caltulsied on a proerata basss using e straightoline methad to allocate thewr cost, net of their cstimited residual valies, over the estimated asefud Yves of ihe asset as
nsder Seheshale 1 e the Compainigs AdL 2013 which i in lilie with the teclinieal evalaation carried out'by the Cempany's expert.
Bves, residual vatues and the methad of depreciavian of property, plant m\d fqm ment are reviewed, and adjusted if appropriate, at the end of each reporting period
SRV s Eant 5 wnen down mmseditely (9005 recoverable amoungaf TEngrying amount is preater than ts estimated recoverable amounts,
Craing and Tosses o dopgiaty e determned by compansg procecds with @ .iu!}x rmg’n( m5 Qldcd e profit or Toss within ‘Other Incone’/Other BExpenses”.
m;ufsumxx of propesty, plant and equipment uuxfaqu;z}xm 4{}:&& St date 1s classificd as "Capital Advances’ wmder other noni- current assets,
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes furming part of the Financisl Statements for the yvear ended 31st March 2022

Iﬁt:maihie Assets

Treanpibrle wssets {Compuier Softwared fins a finite useful e and are stated at cost tess necumudnted amortisation and aechmulated inipairment losses, if any,
i1 Uompater Sofvwaie

Software for mternal use, which is primarily acqured from third-party vendors is capitalised. Sub
wenrred, Uit of seftware includes hoerse fees and cost of fmpl systen services, wheee spplicable.

costs associated with maintaining such software are recopnised ds expense as

A tisatisy Methodd aned Period

The Compaiy amortises intangible assets wath  finite usefid hives using the stright-finenethod over shie following perlods:

Compler Softwarg A8 Years

TransHior fir frnd AY

O reansinon 1 dud AS. the Company has elected 10 continue-with the carrying value of all of its intangible nsséts resopnised a3 st 1st April, 2016 measured as per the previous GAAP and
s that casrying value ax the deemed cost of intanygible assets

Tnypiaivatent of Non-financial Assets

Agsets are tesied for impairment whinever events or changesin circumstances indicate Wt the corrying amaount may nat be tecoserable. Animpairment foss is recognised for the amount
Ty which the asset’s carvying amount exceeds s recoverble-amount, The recoverable amountis the higher of nn asser’s foir vahie less costs of disposal and value in use. For the purposes
of sssessing impainnent, assats are grovpied af the lowest fevels for which there are separaiely identifiable cash inflows which are lurgely independent of the castinflows from other assets
ar proup of assels {eash-generating vmish

Leases
Ao daesvee

The Company's loase axset slasses prinmrily consisa of Teases for buildings, The Comy hether &.eontract ins 1t Tease, 81 inception of A CoNLract, A cantract is, O Soing,
o Tease if e contract comveys the gt t cohtral the nse of an identified asset for a period of time in exchange for consideration, To assess whether a contract conveys the fight to control
ye uge of g0 § Tied asset, the Chrupany aisesses whether: (13 the contract involves te use of an identified asset (fi)ihe Company las i ially all of the ic henefits from use

of the fease mnd (U] the Company hios the right to direet the dse of the ngset

#f the asset thivugh the pebe

At the dnte of commencerent of e lease, the Company recognizes & night-of-nse wssét ("ROU™Y and a corresponding lease liability for all lease armngements in which it i lessee,

except for feases with a term of rwelve months or less Gshint-torm leases jand low value Jeases For these short-term and Jow value leases, the Company regognizes the lease piyments as an

apermting expense o s iraizbi-line basis over the wr of the lense.

Costain fease arangomnents includes the options o extond or terminuie tie lease before the ond of the lease temm, ROL assels and lease Habilities ncludes these oprions when it is
sopably certain that they witl be sxercised

The Conpuny has clected not ke apply the requiements of Ind AS 116 Leases 0 shori-term fenses of all assets that bave a fease tem of 12 months of less and. leases for which the

andetlving sset is of Tow value. The lease payments assocraied with these leases are recognized ag an exp orf astrig basts over the lease termy

As a fevsor
At the mweption of tie lease the Company chassifies each of its Jeases as either an eperating lease or a finance lease, The Company recopnises letse received under operating
fewsen 4 scme o & straight hoe basis over the leave ferm, In case of & finance fease, Huance income is recognised over the leuse term based on o pattern reflecting » constant peridic

s el peturs i the fessor s get imvestment i the fease.

Inventories

faiy materials e staed 31 lower of ot and ner realisable value, The cost is determined en weighted average basis, and {nctudes, whers applicable, appropriate share of overhends
Provision 15 musde for obsolete  slow moving 7 defective stocks, whers necessary, The costs of purchase of inventaries comprise the purchase price, itnport duties and other taxes (other
fhan those subsequently reeoverabie by the entily From the faxing adthorities), and transport, handling and ‘other costs-directly atinbutable to the sequisttion of matertal.

Financinl Assels

i Uhagasfismtion

The Cmnpany classifies s fhancind assers s the
- fiuse 16 be memarsd sbseiuently st fr vahie (sither thrauph other comprehensive income or through profit or loss), and

st 16 he measired ar amorbised cost

The lagsification depends on the Tompany’s business waodel for g the | assets and the contrgctual fermys of thecash flows.

ets tieasurnd af fnr valug, pains wid tosses will éither be vecorded in profit ve loss or other comprehensive: income, For i in equity 1 ihig will depend on
s Llompaty i e o irrevoealie eleation af (e time of iatial recoznition 1o sccosmt forthe equity investment ot fair valoe theotgh otier comprelienisive incomie

fall CRIPTG
kg i

Fos

wlicth

sk Aoy
AL iigtiad secogiution, the Company measites o financial asset at its fair valae plus, in tie case of a financial asset not at fair value through profit or oss, ransaction costs thas ate directly
attriinatable o the auguisition of e i i asset D) ction custs of cial asséts carricd at fair vatue through profit or Toss are expensed i profif or loss,

Finansial ssseis wath embedded derivatives are considered in their entitety when determining whether their cash fows are solely payment of pnncipal and interest

Agsets that are held for colleetion of contractual cash flosvs where those casli flows represent solely payments of principal and inierest aremeasured af amortised cost. Interest income from
these Gl assets 1 imcluded m Duance income using the effective interest raté method.

Fovpagsemend of Fusanend Axsety

spany assesses oo 4 forward Jooking bass the expected sredit losses associated with its assets. which are ner fair valned through profit or loss. The impairment methodology
applied depends on whether theee has heen x significant terease in sredit fisk, Note, 36 details how the Company determines whether there has been 1 significant imcrease in credit risk

For trade recervables only, the Company applies the simphified approach permitted by Ind AS 109 F 18 ', which reg pecied lifetime fosses to be recogused from
wiiad recogmtion of the recrivables.

vegnitinn of Financiaf Aysef

A Timancial assed 1 deiecogsed ondy when

- the Connpany has transferred the riging to receive cash flows from the Bnancial asset or

- rEtins e contractial rights 1o regerve fhe cush fows of the financial asser, but a i bl 1o pay the cash fows to one or mare recipients.

Where the sty has mansferred an asser, the Company evaluales whether it has transferred substantially all risks and rewards of ownership of the Gnancial asset. I such easex, the
fimucinl axsed is direeognsad. Where Ute ertity Jas not transferred substantially all risks and rewnrds of ownership of the financial asset, the financial asset is not derecognised.

Where the eatity has teither transtesred o financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the i i) asset is derecognised i the
Company has not retamned conuol of the Brancial asset. Where the: Company retains control of the financial asset, the nsset is continued to be recopnised to the extent of continuing
wvnbventent w the Guanond asser

i Fuar Palue of Foranesat bisinaments

In detormining the fair valug of Bnancial wstnnnents, the Company uses a va:icwﬁn’ﬁﬁ &
i AR g

The wethuds usedd 1o determing fatr value inclnde disconnted cash flow mm)y}vx
e
KAl

s, and such value may never actuslly be realised (/“"‘N"‘ ”f;ﬁ

ssumptions that are based on market conditions amd risks existing at each reporting date.
market prices. All methods of agsessing fair value resultin general spproximation off
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. OPEN MEPA NETWORK PRIVATE LIMITED
Netes forming partof the Financial Statements for the year ended 315t March 2022

Offserting Financial Instruments
Financial assets and lisbilites are of¥sct and the net amount i reported in the Balance Sheet where there is-a legally enforceable right to offser the recognised amounts and there is

Snrention to seitle an a ol basis of realise the assetand seule the Hobility simultaueously. The legally enforceable right must not be sontingent on future events and must by enforceable in
the normal course of business and in the event of default, insolvency or bankruptay of the Company or the counterparty

Frade Receivables

Trade receivables are fue from mers for poods and: services rendered in Uie ordinary. course of busi Trade biles are d initially nt fuir value and
5 ly nieasured a1 1 cost using the effective interest:methiod, less provisioi for impainnent,

For thie purpose of preseatation fn te Cash Flow Staement, casheand cash equivaldnts inclides cash on huind; dég Yiskd atenll with financial nstitutions, other shoriterm, highly liquid
Wrestients with origisal matasines of three months of fess that are readily convertible 10 knowss amannts of cash and which are subject to ar insignificant risk of changes in valoe,

Trade anid Other Payalble
Thigse amounts represent frablittes for gonds wid services provided to the Campany prior 10 thie end'of Anancinl year whichiare unpaid, Trade and other paynbles are presented as corent

fialulities unfess payment i5 not due within 12 roonths after the seporting periad. They are recingnised initially at their fir value and subsequently measured of amortised cost using the
effestive inerest meihod.

Borrowings

Borrowings are classified s vuisent Habilities undess the Company hag an uncongtitional right to defer setilement of the linbility for at least 12 months sfier-the reporting period.
Parrowisgs ate comoved from ilic Balonce Sheet when the obligation specitied in the contract is discharged, cancetled.or cxpired.

Barrowing Costs

General wnd specific borrowing gosts et are dircetly aitributable go the acquisttion, construction or production of a qualifying asset are eapitalised during the period of tme thay is
reyired to complers and prepare te asset for its intended use or sale. Qualifyingrassets are assets that necessarily take a subsfantial period of time to-get ready for their intended we or

Vithet horrensing costs are sxpensed in the perfod-in whichthey ste incurred.

Foreian Currency Transictions aad Translation

$55 Punptional aid Prosentation Crerengy

fremy inciuded s the ! af the Company are 1 using the currency of the primary ecanomic envirenment in which the Company operates {"the
Functional curresey’d The firancial statemsents are presented in Indian Rupee (Rs 3, whiklh is the C ’s jonal and p wn urreney,

Tl

Fransacriio and Halanies
Foreign currengy Wansactions ore traskied into.the funictional sumency using the exchange rates. at the dufes of the tonsactions, Al the year-ond, monetary asse and, lsbifities

denominated in Torcign cureivies are restated at the year - end exch rates, The excl diffi arising from seifement of foreign cuirency inng and from the year
restaternent are recopnised i profitand loss.
Nemonetay ifens thal are mensured at fiuiy value in s foreign enrrency are transtased using the exchange rates af the dafe when thic fair value fetermined. Translation diff o

assuts and liabilities caoried ut fur vailue are reported as partof the fair value gain or foss.

Eaployee Benefity

iy Shart-term Dmplivves Bernfits

Lisbilities for short-tenw emplovee Ienefits that are expected 1o be sextled wholly within 12 months after-the end of the period i which the employees render the related service are
Lo ity respect of sinplovees’ services up tothe end of the reporting period and ace i atthe pecied 1o be paid when the labilities are serded, The Tiabilities are

pieseated as Tmploves Benefits Pavable’ within Dther Cusrent Linbilities' in the Dalance Sheet

(333 Taher Longeterm Emplovee Benefits

Thetiabilities for Teave are nat expeeted to be sewted wholly within {2 months alter the-nd of the period.in which the.employees rendet the related service. They are:therefore messured
aumilly by actuatics w8 e present value of expected futire benefits in respect of services provided by employees up-to the eid of the reporting period using the projected poit eredit
smithod. T beelits are disconnted using e mrket yiekts at the end of the reporting period hat have terms appraximating fo the verms of the rented obligation. Renieasurements asa
seenlt af zapenguce adivstments and changes m actuarial assumptions afe reeognised in profit-or oss,

s i Hengfits

#03 Pahesn

fenehit Flaus

sty it usset recopnised m the Bulanee Sheet m respect of defined benefit plans is the firesent value of the defined beniefit olligarion at the end of the reporting pedod less the fai
il of phan aseats Vhe defined beneht oblgation is caloulated annally by actuavies using the projected unit credit methoid.

The presewt valuy of e defingd benefit obligation is determined by di inge e estimated fitiire cash outflows by reference 1o market yields ot the end of the reposting perind on
sends Wt hovy ferms approxinatiog © the terms 6f the related obligalion.

et vest s caleulated by applying the discount rate 1o the net batance of the defined bemetit obligation and the fair value of plan assets. This cost i3 inchuled i Employce
pense’ i1 theStatement of Profit and Loss.

EARVErAIIEDT

Pha
anefits 1%
Remessurement pams and lowses arising fromr evpecience adjustments and changes in acumrial assumptions ane recognised in the gediod in which they ecour, direetly in Other
Camprehenave incame These die mncluded in Retained B ts in the $ of Changes i Equity andin'the balance sheet

Laefined Cowribulion Plans
Camributions under Defined Conmbuiion Plans payable in keeping with the related

e e { 35 exq for the period in which the employes hag rendered the service.

fneanie Tax
The income tax expense for the period 15 the tax payalle un the curment periods txable income based on the applicable income tax-rate adjusted by changes i deferred tax sssets and

Yabilivizs sl tix ary differences, nansed tax oredits and to mnused tax Jusses, as applicable,
The current tax charge is calowlated un the basis of the 1ax Jaws enncted or substantively enicted at the end afithe réporting petiod, M pesiadically eval positions taken in
12y returns with respeat o sinations in which applicable tax regul w4 subsject o intery jon. Tt-stablishes provisions where appropriaic on the basis of amounts-expected fo be paid

ey the tax authiorities

Deferred v s provided in fwll, using the labitity method, on temporary differences arising between the tax bases of assets and fiabilitics and their carying amoents i the standalone
financial statements. Fowesver, defeensd tax is nat accounted for i it arises from initial recognition of an asset or liability in & transaction other thaii'a business combinotion tht af the lime
aF the transaction atfects neither secpunting profit nov taxable profit (tax loss), Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted
by the e of the reporting perind ad are expeeted to apply when the refated deferred tax asset is réalised or the deferred tax Hability is settled,

Defirred Ui assets sre secopinsed for alf deductible teporary differences, camy forward of uinsed tax credits apd unused wx losses; if any, only if it.is probable that futuse taxable
arneuanis will be available te utifise those temporary differences, tax credits and lpsses.

The carrying amount of deferred (ax assets is reviewed at each balance shicet date and reduced to the extent that itis no longer probubic that sufflicient taxable profits will be dvailable 1o
altonv alt af port of the dsset (0 be utilised,

Uefesred tax assets and Habilities are offset when there is o fegally enlireeable right 1o offset current tax assets and linbilitics:-and-when the deferred tax balances relate to the sanie taxation
sutliority. Clrrent 1 assets and Habilifies are offset where the entity hos a legally enforceable right to offset and intends gither o sestle on a net basis, or to tealise the asset and settic the
Liability sinslumenusly.

et e deferred tax are recognised i profit or oss, exeopt e the éxient that it relatex ta fems ised in other comprehiensive income or direstly in equity, if any, In this cgse, the
e ds alyo v ied i other o hensive income or ditecdy in equity, respestively,

Pravisisns and Contisgencies
Provisions are seoogrsed when the Company has 2 present jegad of construetive oblipation as & result of past events. it isprobable that an outflow of resaurces will bé required 1o sele the
ebbigation and the mmount van be eliably cshmated

Provisionsaic ?m{tﬁmdm the present value of management’s best cstmate of the expendinireTatired 1o serlle the present obligation at the-end of the reporting period.
L n o ey

t'ﬂr‘“ﬁ'm\xi’zimnf"dh}n!i!ms is made when there s a possible Dmlgﬂl}lﬁlﬁ
ertais fiwre events not wholly within the comm}‘djjﬂii‘ Company 0Py, »fr:'yls ohligation that arises from pastevents where it is vithes not probable that sn

%, .
¢ :§ ¢ estuvmte of
it

(i}aﬁf‘%w canitot be made,
» ) ye gdvﬂ'
/ S/ &

pLyid
ﬂ;ﬁgg,ﬁuxxﬁ:azﬁ‘ \/%gé. the, existence of which will be confimed only by ihe vccurtence ot non-




GPEN MEDIA NETWORK PRIVATE LIMITED
Notes Torming part of the Financint Statements for the year ended 31st March 2022

sz flasie Lavnnigs per Sy
s eamings per ghare s caloulated by dividing
the proedit attributalile to ownets of the Compaoy
Dy the weighted averaie niumber of equity shates oulstanding dunng the financial vear

g Dvituted Earniagy pes Siwiee
Oituteid varnings per share adnists the Ggares wied in the deterng st ol hasie inigs per share 1o take nto account”
the weighted average pumber of adiitiaual cquity shates {hat would have been ouistanding assuming the conversion of all ditutive potentinl oty shares, if any

Revent nccounting pronouncemenis- Standard issued but not yet effective
Stinmssry of Corporate Alfarrs £ MUA™ notifles new stardard o amendments w the existing standards. There is no such noftfication which would have been applicable from ¥ Apnil

ki)

Loritioal Bstimates and Judyesents
The pueparstion of ; H ¢ in conformity with Ind AS requi to make il i and i that affecy the applicalion of
sectamting policies and the reporied smoants of assets, liahilities, incoine, expenses arid disclosures of sontingent gssets aid Habilitics at the dnte of these {alone finaneial

andd the reperisd amounts of revennes and expenses for the years presented. Actual tesults may. differ from these estinates, Estimates and usderlying assumpiions are réviewed at each
Balance Sheet date Revisions 10 acentiting estunates are recopnised in the period in which the estimate is revised and funure pericds atfected.

Thix Note provides an averview af the areas that invelved o higher degree of judgement or complexity, and of iteme which are siore fikely 10 be materially adjusted due fo cotiinites asd
assamptions taramg out Lo be diffseent than those ariginally #ssessed. Detiled information ahout cach of these estimates and judgements is included in relevant nojes togeiher with
¢ )

asiormtion abeut the basts of caleulation for sach affected line tem.in the stand Ioiie f

Estimation of uncertaintios vefating 1o the globat health pandemie from COVID-19(COVID 19
fhe Company has conwdered the possible nsk tur may result from the pandensic relating to. COVID-12 on the varying smounis of assets including inveitaries, receivables and other
As per the assessment carried out by the management based on the internat and external information available upto the date of approval of these

fnancial and noo-lmancl assets

finaneial statements, the Coainpany doex not foresee any uncertainty refated to rec bility or liquidation of the a 1 assels.
Hasever, the impat assessmens of COVID-19 1§ & continuing process given the uncertainties nssoeinted with its paturs and duration. The impsct of thie global health pandemic may be
Seiferent from that estmated as st the daie of approval of these standal cial and the Company will continue to closely monitor any material hanges © fiiture econotaic

candittons

The srises invelving critieal estimates or judgenients aret

Feployes Serefin (Estmation of Defled, Fenefit Oblimativns) - Notes 2t and 24
oat-emplayment henefits represent obfigations thar wll be seitled i future and require 3t to st benefit obligarions, P ploy henefit g ing 15 intended i
fieet the recognition of benelit casts over the employees’ ppproximate service period, hased on the terms of the filins and the investment and funding decisi made. The

wives the Company 1o make assumptions iegarding variables such a3 discount rate and safary growth rate. Changes in these key assumptions cen have a significant fmpact on tie

dafined beneli nblganons
Iniparent of Trode Ret eivihles .. Notes 21l and 26

hnpainnent of iode reccivables s pamanly cstimated based on prior experience with and the past due-status of receivables, based on factors that include ability to pay and payment
Gistory. The nssumprivns amd estimates applied for determining the provision for impairment are reviewed periodically.

_ v of Pxpested el Lives of Properiy, Plantand Bguipnent - Notes 2evond 3
k% covent fevigss its estimate of usefil lives of propenty, plant and ¢ u}ﬁ?{ﬁétm %{e"ia&ﬁng date, based on the expected utility of the assets. Uncertainties in these estintates relate
(o trelinical and coonomic obsoleseence tht may chunge the utitity of r\é 'giz;*\:glam» i tudpnism.
Lol RO
if A
{ 4 LA
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OPEN MEDA NETWORK PRIVATE LIMITED
© Notes furming part of the Financial Sratements for the peviod ended 31st Murch 2022
(AN nmounts i Rs unless otherwise stated)

Otlier financial assets (non - current)

N Agat Asat
Particulrs 315t March 2022 | 31st March, 2021
Seeurnty Deposits-Primmises
Uinsecured, consrdered Good - -
Seeurity Deposits-Oithiers
fmsecured, consilered Cood 28,000 28,000
Torsl other financial assets {(nop -~ current) 28,000 28,000
(ier Non - Citrrent assets
Parficulars Asat . Asat
31st March 2022 | 31st March, 2021
Caputal Addvances
Unsecured, considered Good . -
Prepand expenses
Unseeured, considered Good ~ -
Total other non « current assels - -
Inventories [Refer Note:1(g)]
Particulars Asal Asat
31st March 2022 | 31stMarch, 2021
Raw Marenals - (valued at cost or net realisable value)
Papers 29,13,530 22,189,008
Totn] invenfories 24,13,536 22,19.008
Financial assets {(curvent)
Trade Heceivables
Particulurs Asat Asut
31st March 2022 | 31st March, 2021
Trade Revetvidiles
Ungesured, consgdered Good 84.78,787 4513219
e Unsecarid, considered Doubtiud 35.33,614 25,60,998
; Less. Provision Tor Doubtiul Debts (35,33,614) (25,60,998)
Total trade receivables §4,78,787 45,13,219
Ageing for trade receivales bitled non current outstanding as 2t March 31, 2022 is as follows
R ] Less than 6 §
Partiveiars Not due x:mn;l‘xsl 6 m;":::“ ! 12 years 2-3years  More than 3 years Total
Undisputed Trade
recervables - constdered
goud - TSR 11,08.078 932,679 912,452 1756314 1,20.12401
Lidisputed Trade
reservables - oredil
wrparred « . - . . - .
Duputed Trade receivables
- considered good - - - - . . .
Disputed Trade recervidiles
- eredit impaired . - - - - ) - .
- 13,52,879 11,08,078 9,32,679 9,121,452 17,06,314 120 12,400
Less : Allowance for doubtlul trade receivables 35,33.614
Trade receivable 84,78,787




H

OPEN MEDEA NETWORK PRIVATE LIMITED

" Notes forming part of the Financinl Statements for (he peviod ended 31st March 2022

Ageing for trade receivales billed non current wutstanding ns at March 31, 2021 is as follaws

Lessthan6 6 months 1

Particulars Not due 1-1 yeurs 2-3-years.  More than 3 years Total
mniths year "
Umihisputed Trade
receivables ~ consdercd
it . )
s . 250683 1254200 156176 1131073 611,036 70,714,217
Undispoted Trade
receivibles - credst
smpaited - - - - - - -
Drsputed Trade receivables
-~ gonsidered gooid - - - - 4 - -
Disputed Trade receivables
—gredit impaired - - - - - - -
- 25.10,183 12.54,200 15,61,720 11,31,073 6,311,036 70,74,217
Less 2 Allownnee for doubtful teade receivables 25,60,998
Trade recewvable 43,13.219
Cash and Cash Equivalends
Purticulars As at As at
o 31st March 2022 | 31st March, 2021
Cash i hond 38,925 66,170
Bank Halunces
Current Aceounts 2,69,47,018 2,30,98 253
Totad cash and casl equivalents 2,69,85,943 2,31.64.423
Corrent Tax Assets (uety
Particulars Asal Aval
31st March 2022 | 31st March, 2021
Fax Dedneted gt Souree 51,35,504 78,838,403
Foud Current Tax Asseds {uet) 51,35504 78,885,403
Oulier Current Assely
. As af Asal
Particuiars
Artieuiars 31st March 2022 | 315t Murch, 2021
{Uinsceured considered good unless otherwise stated)
Advance gven to Eraplovees 18,650 14,745
Cither Advances 15,19.244 16,19,116
Prepad expenses 17,31,886 14,989,953
ST Credn Recevable 12,20,091 10,908,800
Security Deposits-Premises 9,98,000 34,536,500
Gratuity 2100448 23,531,268
Total other current assets 75,88,318 1,00,19.882




QPEN MEDIA NETWORK PRIVATE LIMITED
Hotes fovating pact of the Finsncial Statements for the perfod ended 31t Mareh 2022
AN o in Ky gmless sthierwise stuedy

Hguity Share Capital ynd Other Equity

Eiguity Share Capital

Parientars Asut Asut Asat Asat
31st Murch 2022 st Maveh2022 | 31s¢ Mavch, 2021 13050 Murch, 2021
Number of Shares Nuraber of Shares
Authurised ' ‘
Uiibnary Shaes of Re 10 each 7.50,00,000 75,00,00,000 7.50,60.000 7500,00000
Isxned o ‘
Uity Shares of Rs 1 sach 108,217,000 70,82,70,000 7,0827.000 0,82, 70,000
Subseribed and fully psid up .
Caratinary Shares of s 10 cach 7,08.27,006 F0.82,70,000 708,237,000 0,82,70,000
Thers hing been chongofmpvaments 1w suber of shares cutstanding at the beginning and st the end of the reporing penind
of mmber sl ordinurey shres outgtinding
Asat As at Asut As at
3ist March 2022 et March 2022 | 31se Macch, 2021 [3kst March, 2021
Nunther-of Shures Nunler of Shisres
Aw it the Beginning of the vear .08.27,000 70.82.70,000 708,237,000 10.82,.70.000
Addd lasue of shares . . . -
As al the end of the year 708,271,600 70,82,70,000 7.08,27,000 T4,82,70,000

Rights, preferences wnd restrictions sttached to shares

The Company hias enly one class of cquity shares having u parvitie of Rs. 10 per share. Each sharcholder is eligible for one vote pershare held. The dividend proposed by the Board of Directors is

subject to the approval of shareholders in the enswing Amuad Gerieral Meetiog except in eaze of interim dividend.

I sl gvent of figuidation of the Company, the bolder of equity shiates are eligible to tecgive rémaining assets of the C y-in proy 1o their sharcholdi
Shares hield by halding company
As.at JlstMarch 2022 As ut 315t Mareh, 2021 i
Nuwng of the Sharsholiles Nuniber of shires Amount Number of shures Amount
held held
Swreganm foduy Lad 7,08.27,0¢ 70,82,70,000 7,08,37.000 70,81,70,000
Yetails af Shares beld by Shurehndders bolding wore than 3 % of the apgregate shares in the Compnny
Asat 3131 March 2022 Axar3tet Maech 2021
Numie 6f the Shurchalder Numbier of shares Holding Nemiber-of shares Holding
held pereenfage held pereentige
Suregersi i Lad 708,127,000 0% 7.08,27.004 100%
Disclunare of shavebolding of promoters
Disslosure of shareholding of promoters as at Muarsh 31, 2022 is as fbollows
share beld by promordn
As at March31,2022 As at Marchll, 2021 1% Change

Pramotir nume 5
No, of shures

% of totul shares |

Nuo. of shiares

1 Y-uf totud shures_ | diring the year

Suregang bl Ll 7.08.27,006.00 100,000%  7,08.27.008.00 100,000% 000
Yol 7,08,27,000.00 TL160% 2,08,27,000,00 T202% 0,00
Isclosare of sharehalding of prometers as 8t March 31, 2021 isus follows
shusre hwhid by promoiers

Asat Murch 31, 2421 Agat March 31,2020 T % Change |

Pramoter name T
Nu, ol shares

%o.of total sharce |

Nu.- 6 shinreg

I % of total shares | duriug the vear |

Hepined Baraings @ This Reserve reprosents thie ounilative profits/(losses) of the Company and effects of remeasirement of defined benefit ebligations,

Phis Reserve can be witised in sevordance with the provisions of the Companies Act

Particulars As at As nt
st March2022 ) 31st March, 2021
Frala 2 beginning of the year {68,76,67,2711) {68,72,08,61%3
Fep g Loma far the veu 20,99,689 (237,118
i sihier cermprehensice meome vesagnised direatly inretained eamings
anperneins of post-employment benelie obligation, net of tax 490432 2,778,468
Balance st the ond of the ve {68.80,77.150) {68.76,67.271)

Saregama ndis Lud T.08,27.000.00 100.000%  7.08,27,000.00 100,000% 00
tial 7,08,27,6040.00 72.160% 7,08,27,000.00 IL02% [2i)
Hrsvrves s Surplus
Particulars Asut As st -
3ist March 2022 3138 March, 2021
Brtmnad eamungs {68,50,77,150} {68.76,67.271)
Fosud reserves and sueplis {68,50,77,150) {08, 746,67,271),
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OFEN MEDIA NE

TWORK PRIVATE LIMITED
Nates Tarimiag part of the Finnocini Stitements for the period ended 313t Miureh 2022

{AN amounts s Rs uniess otherwise stuted)

Emplover benelit oliligations {(non-enreeaty

Particul: Asat Axat
artieulars 313t Mareh 2022 31st-March, 2021
Lenve sucishment vhlgaons $2,19,886 54,581,821
Clanaty - -
Tatal lony term employee henefit obligution §2,19,836 64,531,633
Financind Babilithes {Carrest)
Frade pavalifes
Particulars Asat Asat
) 31st Mareh 2022 316t Mareh, 2021
Trade pavables
a3 Votal aurstanding dises of Mo enterprises aod smoll enterprises - 8408
$15 Tomal crstmding dues of ereditors other thon itiero enterprises and small enterprises IRIGIIL 18,28,813
Yatal trade pusables 2836332 18.37,221
Aoty fer trade payables as at March 31,2022 is as follows
Outstaniling for foliowing periods from due date of payment
Farticulurs Not due Loess than I year =2 yeurs 2-3 years Mare than 3 years Total
Chastandig dugs to SMISME 15,506 - - < - 18506
{Jthers 2310854 146,203 3,900 - 6] 468 2820426
Thspred dues « MY - “ ~ - - .
Disputed dues -uthers - « - - . .
Tenal trade ravableg 1326.760 146,203 1,901 - 3,601,469 28,306,332
Ageing for trade paysbies a5 a¢ March 31, 2021 is us follows
Quistamding for follawing periody from due date of payment
Particulars Notdue  Lessthon Lyear] 1= years 2-3 years Muore than 3 yerrs Tatal
Cnadstanc g sdues @ MBALL 8408 - - . . §:408
Uihers 1105017 45,273 32364 236,000 4,10,63% 18,295,313
eepated dups = MEME “ - - - - -
sngmanad duss satlrry - - - . - .
Vatal ade pavables 1113448 45,273 3213404 23604 4,106,639 18,37,721
Other financial labilides
. As ot Asat
Particutars :
nriieitars 319t Mareh 2022 318t Miech, 2021
Sevunity Deposit from Distriburar | Retatlers {83,760 186,000
Lialhities for Bxpenaes 1,14,09,799 91,33 2%
Fanploves Henefits Pavable 435510 5,34,520
Total other financia! Habilities 1,20.29,209 98, 49,776




OPEN MEDIA NETWORK PRIVATE LIMITED

Nules forming pretof the Flussciol Statements for the period ended 315t March 2022

e current Habiiites

Particulnrs Asat . Asat
31s¢ March 1032 315t Murch, 2021

Subseripton Recerwed In Advance 14,775,397 14,588,704 1
Adsniuie from Uosoanits 125214 %44 033
Arseny Pavalie to Tiovernmend Authontes

{ad TIOS Payalde 27,160,883 32,44,588

1 Prosfesnonal Tax Payable 21350 3,550

AT GRT Payable 2355044 23,80,023
Tatal other current liabilitics 72,794,693 79,590,911
Shert term provisions

As.al Asat

Papticuiars

31t March 2022

st March, 2021

Ciher Pros dwns

Provison for Koty of Magnenes L8 11,66,579

Prevmon for Retuns of M mizg | Subs} 189,540 3,589,540
Total short term provisiony 14,99,668 15,56,219
Shert ferm emplovee henefit nbligntion

Particulars Avat A 2t
i 3st March 2022 J1st March, 2021

Lesve encazhiment shligaions 748,116 8,346,743
Tutat short term employee benefit sbligation 108,116 8,36,7G3%

e
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OPEN MEDIA NETWORK PRIVATE LIMITEDR
Nutes forining part of the Financial Statements for the period ended 31st March 2022

(AN mmonntd in Rs uailess otherwise stated)

Revenue from operations

3ist Murch 2023

particulars Year enuded Year ended
. ) 3st March 2022 3]st March 2021

Pulification Revenne 16,39,13,054 16,38.31,738
Total vevenue from eperations 16,39,13,054 16,38,31,738
Other incame

Particuia Year ended Year ended
artewan 3151 March 2022 315¢ March 2021
Futerest ficome (gross)

oo Inconte tax refund 4,623,750 8,313,544
Qibser Non-Ciperiing ncome 433616 4,80,110
Tutal other income 8,96,366 14,70,457
Cost wf materials ¢ )

. Year ended Yeéiir ended
Puarticulniy

3lst March 2021

Paper consumption

inventiory ot the begnnng of te Year 22,19,008 14,953,989
adid porchases during the year 47,82,320 38,908,335
fess mveniory al the ead of the Year 29,13,536 32,19,008
Totul cost ol maderial consiomed 40,87,742 3175316
Langlovee benelits expense
Purticulars Year ended Year ended
31st March 2022 35t March 2021
Salaries and Wages 11,08,66 845 11,42,77,508
Contrhutions i
Provident Fand 30,198,775 30,31,512
Creagolty Fund 8,93,566 13,00,314
Stafl Welldre Expenses 85,073 079
Totai eniplovee benefits expense 11,48,45.254 11,86,15,411
Depeecintion and amortisation expensg
Particulars Year ended Yiar ended
. 3ist March 2022 It March 2021
Prepreciatien on property, plant and equipments 444,908 4,77,963
Anortisstion on ntangble assets 3,24.960 16,17,718
Foinl deprechitiog and gmoriisation expense 7,69,868 20,985,681
ther cypieases
Particulars Year ended Year-emied
31st Marceh 2022 31st March 2021
Rint 48,57,022 £2,45,349
fower and Fuel 3,20,234 16,533,295
Fepairs and Mamtenunee -
- Computers 10,08,188 8,26,085
- Websiie 581,459 4,068,703
- (s 11,86,501 2,971,611
Carnage, Preight ond forvardmg Charges 26,08,897 18,89,284
Rates and Taves 1,58,166 3,690,566
Insurance enses 18,3641 1242472
Travel and Conveyance m 4,35,557
Fudinaial Bxpensas 1,28,70,496 1,30,91,584
Prusting Expenses 39,583,493 34,00,112
ment, Publicay & Promation 3§,24,369 42,41,651
Pantmyg, Slanonery & Commuonication Expeases 1243718 12,447,899
PFrovimon for Doubtiul Debes 972616 4,06,916
Prosison for Magesne Returss 369444 440,002
Consultancy 10,16,113 7,86,206
Auditer’s Bomuneration 4,50:000 5,00,000
Exchanpe Fluctumsiion - Net EXREX] 28,151
Office Expenses 31,08,505 28,08,690
Muscelaneous Expease 09,817 13,71,310
[Votat ather expeases 4,31,79,126 317507458
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OPEN MEDIA NETWORK PRIVATE LIMITED
Nates {forming part of the Financial Statements for the period ended 31st March 2022
{ AW amounts in Rs ;unless otherwise stated)

Assets nnd Habilities relating to esployvee benelits

Post-employment Befined Benefit Plans:
(A} Geatuity (Funded)

The Company provides Tor gratuity, o defined benefit retivement plan covering eligible employees. Tha Plan s funded-with Aviva Life Insurance,
Company lndia Lid, who make payment o vested employees at retirement, death, incapacitation or terpination of employment, of ao amount based on
the respeetive amiplovee’s salary and the tenure of employment. Each year an Asset-Liability matching study is performed in which the consequences
of the strategic ivestment pulicies wre analysed in termg of risk and return profiles. Investment and contribution policies are integrated within this
study . Laababties with regord 1o the Gratwdy Plan are determined by actuarial valustion as set owt in Note 1(r){iH} above, based upon which, the
Cempany makes contributions 1o the Employees™ Gratuity Funds

fhe follmving wble ses fonh the particulars wrrespect of the Gratwty Plan (Funded} of the Company?

2021-22 202021
tx1 Recouctliation of opening uwnd closing bulances of the present value of the defined
henelit ohligation:
Present value of obligation at the beginning of the vear 73,896,966 51,530,310
Current service oost 10,51,981 12,50,081
interest sost 502,637 4,13,503
Reémgasyurements
Actunl (g ng from changes in demographie assumptions - B
Actuariad (gainy loss arisimg Irom changes tn financial assumptions {2,82,30%) {3009
Actuarab {gamy loss arsmg from changes in experionce sdjustmients (6,73,067)
Benelits paid {12,01,.806) {146,965
Present value of obligation at the end of the year 67,94.402 73.96.9606
() Reconeiliation of the ppeniug and closing balances of the fair value of plan assets;
Fair vailue of plan assets at the beginming of the year §7.28,234 53,85,588
interest Income 6,601,052 363,270
“Retumn on plan sssm fexg! udmg smount included in net interest costy {2,92 630 1.26,341
Contributians by omployver - 40,000,000
Henefits paid (12,01 805 {1.46.965)
Fuir value of plan assets at the end of the vear 88.94.850 97.28,234
ey Reconcilintion of the present value of the defined benefit obligation and the fair value
of phan asyets:
Present vithue of obligation af the end ot the vear £7,94,402 7396956
Fatr vatue of plan assets ot the end of the year 88.94.850 07,28,234
Linbalities/( Assets) recognised in the balntce sheet (21,00.448) {23.31,268)
(d} Aetual return on phin assets 3,68,422 2,758,378

o1 Re-oyessurenents losses/(gainsy recoguised in the Other Comprehensive Income
Retur on plan sssals (oseluding amount included innet inforest cost) 2,92,630 (1,26, 3413
Eiffect of changes w demographic assuinptions - -

n finanerat assumptions {2,82,309) {37009

Eifeet of chay

Etfect of changes inexperence adjusiments (673067 (212,954}

Total re-micasurement included in Other Comprehensive Income (6,62,746) (3,76,304)
) Expense recognised in Statenient of Profit or Loss:

Carrront service cost H3,51,581 12,530,081

Mot iserest ot {1,5841%) 30,233

Total expense recopuised o Statement of Profif and Loss (refer note 20) 8.93,564 13.00,314
() Category of plan asseis: In % In %

(a3 Fund with aviva hife insurance company India ltd 100% 100%

(hy Maturity profile of defined benefit obligation:

Within 1 vear 11,327,795 8,172,132

28 yemrs 18.07,754 1663708

i1y 26,36,268 1361976

Civer 1} 93,83,769 1,27,42 896
{1y Principad acturial sssomptions: 31st March, 2022 31st March, 2021

hseount rate 7.25% £.80%

Satary growth rate 7.00% 7.00%

Assuinphons regarding future mortality experience are based on monality tables of *Indian Assured Lives Mortality (2006-2008) published by the
Inststute of Actuaries of India

The estimate of Tuture salary mereases takes info account 31111‘\tw)}mﬁgl22f)t\* promotion and other relevant factors, such as demand and supply in
T3 i
e employ mmL i tﬁw{ f«({ W*l Gg‘%&
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MEDLA NETWORK PRIVATE LIMITED
Nates forming part of the Finaucial Statements Tor the period ended 315t March 2022

(i1 Seasftivity analysis Change in Frapact on defincd Linpact on defined
Assumption benefit obligation benefit ebligation
{2021-22) (2020-21)

Disseount Rate Increase by 1% Decrease by Decrease by

Ry 5,658,996 Rs.6,85,041

Diecrense by 1% Inerease by Inerease by

fs6,54,753 Rs. 798,803

Ralary Growth Rate Inerease by 19 fnerease by Inerease by

Ry 6,49 863 Hs.7,89.281

Deercase by 1% Decrease by Decrease by

Rs,5,72,200 Rs.6,89,829

Tiie above seasitoty anulyses wre based on a change in an assumption while holding !l other assumptions constant. In praetice, this 15 uniikely to
I sl changes @ some of 1he assumptions may be correlated. When eafeulating the sensitivity of the defined henefit obligation to significant
senrial essumpions, te same method (present value of the defined benetit obligation caleulated with the projected unit credit methed at the end
ol the reporring peried) bus buen applied as when caleulatmg the defined henefit obligation récogmsed in the Balance Sheet

[,

The methods and tvpes of assumpuons used sn preparing the seasitivity analysis.did not change corpared to the prior period
(kg The Company espects o contribute Rs. Nil {Previous Year - Rs Nif} to the funded gratuity plans during the next financial year

{1} The weighied average duration of the defined benefit obligation as at 31st March, 2022745 10 years (315t March, 2021 — 10 years).

(113 Post-eraployment Defined Contribution Plans

tA} Provident Frund

Cortuin categories of employees of the Company teceive benefits from @ provident {und, a defined contribution plan. Both the employee and employer
suke montily contributions to 1 government administered fund at specified percentage of the covered employee’s qualifying salary. The Company has
s further obfigativns under the plan beyond its monthly contributions.

During the veas, a1 amount of Rs 30,19.778 (Previous Year- Rs 30,31.512) has begn recognised as expendiiure fowards above defined contribution

s af the Compuny

(18 Leave Obtligations
The Company provides for aceumulation of leave by certmn calegones of its employees. These employees can carry forward a portion of the unutilised
feave balsnees and tilse 1 Biare penods or recerve cush (only in case of earned leave) n lieu thereof ay per the Company’s policy. The Company
records 4 provisien Tor feave obiigatins m the period in which the employee renders the services that ingreases this entitlement.

Fhe wotal provision recorded by te Company towards this obligation was Rs 59.68,002 and Rs. 7,288,388 as at 31st March, 2022 and 31st Murch,

| sectively The amount of the provision i presentéd as current, since th Company does not have an uncanditional right to defer settlement for

v of these obligatons However, based on past expertence, the Company does not expect all employees to take the Tull amount of acerued fenve or
12 months The fallowing amounts reflect leave that isnot expected 1o be taken or puid within the next 12 months.

rapuire payment within the nest

31st March, 2022 31st Muarch, 2021
Ledive prosision ot expeeied 1o be setided within the next 12 52,149,886 64,51,623

[ESTEIAEEEEY

VY Risk Exposure
Through ws defined benefit plans, the Company 18 exposed to some risks, the most significant of which are defailed below.
i rale

The Company 15 exposed to the risk of fll i discount rate. A fall m discount rate will eventually inrease the ultimate cost of providing the above
henefit therely mereasing the value of the Lability

v growil Tk
he present value of the defined henefst plan habiduy 19 caleulated by reference to the future salaries of plan participants. An increase in the salary of
the plen participants will mercase the plan hability

emosraphic rish

In the valuation of the Hability, certan demographic (mortality aed attrition rates) assumptions are made. The Company is exposed o this risk 1o the
extent of netual cxperience evéntually beng worse compared to the assumptionsiereby caysing an increase in the benefit cost.

e Ll z
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Financial Statements for the period ended 31st March 2022
Al wmmounts in Rs amless otherwise stafed)

Capital Management

sk Munagement

The Company’s ohjectives when mansging capital are o

- safepuard their ability 1o conttimiie as 4 going coneern, 5o that they can contibug to provide returns for shareholders and benefits for ofher stakeholders,
wnd

- maintuin an optiel capial structure W reduce the cost of capital.

in order 1o muiniain or adiost the capital structure, the Compuny may adjust the amount of dividends paid to sharcholders, return capital to
sharcholders, fssue new shares or sell assets to reduge debt

Conststent with oters i the industry, the Company monitors capital onthe basis of net debt o equity rativ and maturity profile of overall debt portfolio

of the Company
Net debt implies fotal borreswings of the Company as reduced by Cash and Cash Equivadent and Equity comprises all components attributable to the

cwners of the Cotopuny
The foflowing table summurises the capital of the Company:

Asat Asat
3ist March 2022 31st March, 2021

Total Borrawings

fesss Cash and Cash Equivalents (2,69,85,943) {2,31.64,423)
Net Debt {(2;,69,85,943) (2,31,64,423)
Eauity 2,31,92,850 2,06,02,729
Totl Capifab {Equity+ Net Debty (37,93,003) (25,61,604)
Net Debi to Equity Ratio ~116,35% ~112.43%

N changes were made o the objectives, policies or processes for mg;ggjx]gf:\pitul during the years ended 31st March, 2022 and 315t March, 2021.

v S,




OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Finaneial Statements for the period ended 31st Murch 2022

(A amounts in Ry unless otherwise stated}

2 Fair Value Meansuremenis
(v Finuocial Instroments by Category
Pavticulars Note No Asat As al
3ist March 2022 Jtst March, 2021
Carrying Amount/ | Carrying Amount/
Fair Value Fair Value
A, Fisancial Assets .
{a} IMeasured st Amortised Cost
Trade receivables 8.1 84,78,787 45,13,219
Cash and cash eguivaients 8.2 2,69,85,943 2.31.64,423
Sub total 3,54,64,730 2,76,77,642
Total Finaucial Assets 3,54,64,730 2,76,77,642
B. [Finaneial Lisbilities
Mensured at Amortised Cost
Troade pavables 13.1 28,36,332 18,37,220
Chbwer financiad Liabilitics 132 1,20,29,209 98,49,776
Totat Financial Liabilitics 1.48,65,541 1,16,86,996
iy Fair Value tierarchy

Phis section expluins the judgements and cstimates made in determining the fair values of the finuncial instruments that are {a) recognised and measured
at fair value and () measured af amertised cost and for which fair values are disclosed in the financial statements. To provide an indication about the
relighility of the mpuis used m determining fair value, the Company has classified its financial instruments into the three levels preseribed under thel
acopuning standard. An explanation of each level follows below.

Level 12 Quoted prices (unadinsted) in active market for identical assets or liabilities,

Level 2: Inputs other than quoted price included within Jevel 1 that are observable for the asset or liubility, either directly (Le. as prices) or mdireetly {Le
derrvesd from prices)

The fair value of finascial instruments that are not traded in an active market is determined using market approach and valuation techniques which
sasimice the use of observable raarket data and rely as Hitle as possible on entity-specific estimates. If significant inputs required to. fair value an
Hstrament are observable, the mstrument s included in Level 2,

Lavel 3: Inputs for the assets or Habilities that arenot based on observable market data (unobservable inputs).
If one o1 more of the signilicant inputs is not based on observable market data, the Tair value is determined using generally accepted pricing models based
on o discounted cush flow analysis, with the inost signiffcant inputs being the discount rate thatreflects the credit risk of connterparty.

The fair value of trade receivables, trade payables and other Current financial assets and Habilities is considered to be equal to the carrying amounts of
these fems due o their short-term nature, Where such items are Non-current in nature, the same has been classified as Level 3 and fair value determined
fiscounted cash low basts,

Fhere hos begn se change us the valuation methodology Tor Level 3 inputs during the year. The Company has not classified any material financiul
fnstruments under Level 3 of the fair value hierarehy. There were no transfers between Level 1 and Level 2 during the year.
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes forming part of the Findaclal Statements for the period ended 3Tst March 2022
(Al amounts in Rs unless otherwise stated)

Financial Risk Management :

The Company has o system-based approach to risk management, anchored 1o policies and procedures and internal financial controls aimed at ensunng
sarly identifieation, evaluation and management.of key financial risks (such as market risk, credit visk and Hquidity risk) that may arise as a consequence
of fts business operations as well ay i mvesting and fnancing activities.

Aceardingly, the Company’s nsk monagement framework has the objective of ensuring that such risks are mariaged within scceptable and approved risk
prvameters in a disciplined and consistent manner and in compliance with applicable repulation. It also seeks to drive accountability in this regard,

This Nene explalns the sources of risk which the entity is exposed to und how the entity manages the tisk. The Board of Directors reviews and agrees
palicies for managing vach of these risks, which are summarised below

Credit Risk
Credit risk refers o the risk of default on its obligation by the coumerparty resulting in a financinl loss. The Company 15 exposed to credit risk from its

operating setrvities (primsarily Trade Recetvables) and from its investing activities {primarily Deposits with Banks].

Trade Receivables

Trade reccivables are typieally uhsecured and are derived from revenue camned from customers. Customer credif risk is munaged subject to the
Company's policy and procedures which mvolve <redit approvals, establishing credit limits and continuously monitoring the credit warthiness of
custoimess to which the Company grants credit terms in the normal course of business. The Company's customer base is large and diverse fimiting the
risk arising out of eredit concentration Further, credit s extended in business jnterest in accordance with business-speeific credit policies. The
Company's exposure o trade receivables on the reporting date, net of expected toss provisions, stood at Rs. 84,78,787 {(As at

St March, 2031 Re.45,13.219)

Al overdue customer balances are evaluated taking inte account the age of the dues, specific credit circumstances, the track record of the ounferparty
@i On acconnt of adoption of fnd AS 109, the Company uses expested credit foss model to assess the impairment foss. The Company uses a provision
mutrrx to vompuie the expested aredit loss allowange for trade receivables. The provision matrix takes into account available external and internal credit
risk factors and the Company's Wstorical experience with customers.

The maovement of the expected 1oss provision (allowance for bad and doubtful receivables) made by the Company are as under:

Particulirs Expected Loss Provision
Asat Asat
31t March 2022 31st- March, 2021
Openiag Boalance 25,600,098 21,54,082
Add: Provision Made (nety 932616 4,06,916
Less Utilsation for impaitmensderecognition - -
Closing Balance 35.33,614 25,60,998

Other Financind Assils

Crudit risk from balances with banks, term deposits and fnvestments is managed by Company’s finance department. Tnvestments of surplus funds are
vude ool with approved cosnterpautios who meet the minimurn threshold requirements, The Company manitors ratings, credit spreads and financial

strength of s counterpanties. As these counter parties are Government institations, public sector undertukings with investment grade eredit ratings and

taking e aceount the experience of the Company over fime, the counter party risk attached to such assets is considered to be insignificant.

he Company's maximum exposure 1o credit nisk for the components of the Balanice Sheet as of 315t March, 2022 and 31st March, 2021 ishe carrying

anouss as diselosed 1 Note 3

Liguidity Tisk

Laquidity sk refiers to the risk that the Company fails 1o honour its financial obligations in accordanice with terms of contract. Prudent figquidity risk
management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed
credit fncilities fo meet ablipations when due and to close aus matket positions, g

Muragement moniors rofling foreeasts of the company's liquidity position (including the undrawn credit facilities extended by banks and financial
institationsy and cash and cash equivalents on the basis of expected cash flows. In addition; the Company's liquidity management policy involves
projecting cosh flows and considering the level of igind assets necessary to meat these, monitoring balince sheet liquidity tatios against internal and
externad regulptony requirements and maintining debt financing plans.

The foliowing table shows & maturity analysis of the anticipated cash flows including interest obligations for the Company’s non-derivative financial
frbilities on a0 undiscounted basis (all payable within 12 months), which therefore does not differ from their carrying value as the impact of discounting
is not significant

Non-derivative finnneial labilities Asat Asat
st Muvch 2022 31st March, 2021

113 Trade poyables (Refer Mow 131y 28,36,332 18,37,220

f24) Other fnancial labiities (Refer Note 13.23 1,20,29.209 98,49,775)
1,48,65,541 1,16,86,996

The Company docs not huve Dervative financial liabilities as at the end of aboye mentioned reporting periods.
Al
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OPEN MEDIA NETWORK PRIVATE LIMITED
Notes furming part of the Finangiad Statements for the year ended 31st Mareh, 2022

CALLamounts in Ry unless others fse stated)

vhilitinnal inferamdon -

Eapenditure in Poreign Exclunge : Year-ended Year ended
3ist Mareh, 2022 31st March, 2021
Figinnial Pay Lol TDS) 10,85927 12,584,371
Progztad Plarform Fapenses 31,088 42,254
11,17,018 13,26,625
Vilie of inports ealcalated on CIF busks Year ended Year ended
3ist Murchy 2022 31st March, 2021
feaw Materiads - Papers 11,42,068 35,71,069
Earning in Foreigs Eachoage Year enided Year ended
st March, 2022 Jist March, 2021
FExport
< Avorgoments 1,348,277 75,133
ripstian 54,043 93,624
Syndanon: 28471 1,84.269
2,16,791 355,046
Relnted Pty Diselosures i keeping with Tod AS 24
Name of the Related Party Nuture of Helationship
Hervices Pa L [ Htimate Holding Campany { we.f. 28th March 2017)
Holding Company
Fellow Subsidivry Company
Feliow Subsidinry Compuny
Fellow Subsidiary Company
Fellow Subsidiary Company
Feltow Subsidiary Company
Hetated Party Transactions
oy . R — Year ended Year ended
Transaetion with Holding Conpany )
et wikh B mpany st March, 2022 | 315t March, 2021
of B-Magazine Subscriphion 11,96,28,400 11,03,89 120
- 96,00,000

Adnrketing Support Servives

Balmessaistanding ol vear ead

i




DIPES MEDLA NETWORK PRIVATE LIMITED
Nates fyrping part of the Financisl Statements far the year ended st March, 2022

ADTTIONAL REGULATORY INFORNATION

Tl

Hensing are analytical ratos for tie year ended March 31, 2022 and March 31,

2021

Ratio

Numerator

Denominator

I3t March, 2022

Jtst March, 2021

Varisnge

Reasow for Varianve

it Hano

ety Ratis

Pietn Serviee Coverage Roato

Tetnrn on Bty { ROE Y

steyviidins [UravVer Tt

Mot suptiol iuraver rau

P on zapiad employed (ROCES

et on vestment{ROL

Cusrent assels

Tatal Debit (represents
tease latnhitios §

Barnngs avarable for

disht service

Net Profits atier taxes

Revenipe

i

Pyrchases of serviges

|
tand other expenses

Hevenug

RERLTT
Eaming belore interest
ani Taxes

Income genersied from
investments

Current linhilities

Shareholder's Equity

Diebr Service

Average Sharcholder’s
Pty

Average Tride
Recervable

Average Trade
Fayables

Working Caputal

Heovenue

Capital Eploved

Titne weighted
averageinvestments

0.09

232329

14.96

614

6841

608

217

{Lun

003

{340

{886.62)

914

2108

{3.50%

{983.07)

(602.06)

On account of increase in Net
profit during the year ended on
st March 2022

Timely payows of latibities has
mmproved the atin

Ou wecount of increase in Net
profit during the year ended on
3Ts Muarch 2022

i account of increase in Net
profit during the year ended on
318t March 2022

Prevunss vears fgures have bead regroupeidireciassified to conform to carrent year's presentation

s par our report of gven date wimched

P Viden & O
Chiatere! Acenumants

Fiegn Fepstraina Mo 30803

Mamberslip Mo 53637
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