
CHARTERED ACCOUNTANTS

Independent Auditols RePort

To the Members of Kolkata Metro Networks Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial Statements of Kolkata Metro Networks Lirnited (the ,,Company,,),

;il;il; 6," srLr,." si"ui u. ui sr" tn'tu..rt, 2023, the Statement of Profit and Loss (including

other comprehensi.," irr.o-";, iLi"-""t of Cftu"g"t in Equity and statement,of Cash L"1: t' *"
vear then ended 31.t ru".t, zoz, 

""J-.rote, 
titrurrciai statements, including a summary of

iigr,ifi.*, accounting policies and other explanatory information'

lnouropinionandtothebestofourknowledgeand-informationandaccordingtotheexplanations
i*"" ,.t* ir," J.*ruia ri."".iui ,tatement+ive the information requ ed by the companies Act,

2013 ("AcI') in the manner so requirecl an qwe a true. and fair view in conlormity with the

;.-;;;; prir,.rpr", g"r,"ruuy acc'epted in Iniia' of the state of affairs of the Companv as at 31't

March,20Z, and its Profit und oth""tornptehensive income' changes in equity and its cash flows

for the year ended on that date.

Basis for OPinion

WeconductedourauditirraccordancewiththestandarclsonAuditing(SAs)specifiedunder
Section143(10)oftheCompaniesAct2013.ourresponsibilitiesunderthoseSAsarefurther
described in the A tulitor's Xesponsibilitics t'or the Attlit of ihe Stuulalone Fin*tcial sfatenrettts section of

;;;;;;;;, W" ure indeperrd'ent of tt 
" 

iornpu.ry in aicordance with the Code of Ethics issued by

the Institute of Chartered Accountants of fnai, toSether with the ethical requirements- that are

relevant to oui audit of the financial statements uider the provisions of the Act and the Rules

.r.".",,'a",, and we have fulfilled our other ethical responsibilities in accordance with these

,"q:rir-"-""t, ""d 
the Code of Ethics. We believe that the auilit evidence obtained by us, is sufficient

a.ri app.op.iate to provide a basis tbr our opinion on the financial statements'

Information other than the Financial statements and Auditols Report thereon

TheCompany,sManagementandBoardofDirectorsareresponsiblefortheotherinformation.The
oafr". l6o'r."iti"n com"prises the information included in the Boartl's report including annexures to

n-ard's Report, but does not include the financial statements and our auditor's report thereon'

our opinion on the financial statements does not cover the other information and we do not exPress

any form o-f assurance conclusion thereon'

In connection with our audit of the financial statements, our responsibilitY 19 
t9 reaa. the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowled ge obtained in the audit or otherwise appears to be

;;;rx;;*irted. if, based on the work 
"we 

have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to

report in this regald.
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Management,s and Board of Directors' Responsibilities for the Financial statements

TheCompany,sManagementandBoarllofDirectorsareresponsiblefotthematters'statedin
Section f:i1S;'of the Aci with respect to the preparation of these financial statements that give a

true and fair view of the state of aifairs, profiiand other comprehensive income, changes in equity

and cash flows of the Company in accordance with the accounting principles g^enerally- accepted

i" f"aiu, including the Indian hccounting Stanrlards (Ind AS) sPecified.under Section 133 of the

n.t. fni. ."rpo*ibility also includes ^ulnt"*.,." 
of adequate accounting records_in accordance

with the provisiors of'the Act for safeguarrling of the assets of the Company and.for preventing

u"J a"t"i'tiog frauds and other irregu.l-arities; ielection and application of appropriate accounting

policies; miing judgments and -estimates that are reasonable and prudeng and design'

implementation" and 
"maintenance of adequate internal_ financial controls that were operating

efflctively for ensuring the accuracy and completeness oJ the accounting records, relev^nt to the

preparati;n and preseitation of the financial statements that give a true and fair view and are free

hom material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Boarcl of Directors are responsible for

urr'asing th"e Companv's ability to continue as i going concern, c{isclosing, as applicable, matters

related io goir,g.ooce..r and using the going concern basis of accounhng unless the Board of

Directors Jth"i irlt".rds to liquidale the Company or to cease oPerations, or has no realistic

alternative but to do so.

The Board of Directors is also resporsible for overseeing the Companv's financial reporting process.

Auditor/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a v*'hole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accord.ance with SAs will always detect a material misstatement when

it exists. Misstatements can arise from fraud or error arrd are considered material iJ, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these financial statements

As part of an audit in accordance with sAs, u'e exercise professional iudgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due

to fraui or error, design anc-l perform audit procedures responsive to those risks, arrd obtain

audit evidence tlmt is ;fficie;t and appropriate to provitle a basis for our opinion. 
-lle risk of

not detecting a rnaterial misstatemeni resulting from fraur,l is higher than one resulting from

error, as fraul -ay involve collusion, forgerv, intentionat omissions, misrePresentations, or the

override of internal control.

o Obtain an understan<ling of internal control relevant to the audit in order to design audit
procedures that are appropriate. in the circumstances. Under Scction 1'13(3)(i) of the Act, we are

ilso responsible for eipressing our opinion on whether the company has adequate internal

fiIlanciai controls with ieference to finincial statements in place and the operatiag effectiveness

of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates ard related rlisclosures macle bv the Management anr.l lloard of f)irectors.
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. conclude on the appropriateness of the Management and Board of Directors use of the going

concern basis of accounting in preparation oi financial statements and, based on the audit

evidence obtained, whethei a o,ut"tiul uncertainty exists related to events or conditions that

;;t;;; tlgt ifi*"t doubt on the Company's ubility to continue as a Soing concern' [f we

conclude that a material uncertainty exists, we are required to draw attention in our auditor,s

iefort to the related disclosures in the financial statements or, iJ such disclosures are

irrlduqrut", to modify our opinion. our conclusions are based on the audit evidence obtained

;;1; ih" iate of ori auditor,s report. However, future events or conditions may cause the

Company to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements rePlesent the underlying transactions and

events in a maturer that achieves fair presentation'

We communicate with those charged with governance regarding, anong 
- 
other matters' the

pi;;;a .".p" and riming of the aidit and s[nificant au.1i[ findings, including any significant

deficiencies in internal control that we identily during our audit'

we also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regar.l-ing independence, and to communicate with them all

relationships and other matters tha"t mayieasonably be thought to b€ar on our independence, and

where applicable, related safeguards.

Report on Other Legal and Reg-ulatory Requirements

l. As required by the Cornpanies (Auditor's Report) Oltier, 2020 ("the order") issued by the

Central Government of tndia in terms of section.l,l3 (11) of the Act, we give in the "Annexure

A" a statement on the matters specified in paragraphs 3 ancl 4 of the Order, to tl1e extent

applicable.

2. (A) As required by Section 143(3) of the Act, we rePort that:

a) We have sought and obtained all the information and explanations which to the best
' 

of our knowl6dge and belief were necessary for the puposes of our audit'

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears frtlm our examination of those books'

c) The balance sheet, the statement of profit and loss (including other comprehensive

income), the statement of changes in equity and the statement of cash flows dealt with
by this Report are in agreement with the books of account'

d) In our opinion, the aforesaicl financial statements comply with the lnd AS speciliecl

e)

under Section 'l 33 of the Act.

On the basis of the written representations received from the dtectors as on 31"t

March, 2023 taken on record by the Board of Directors, none of the directors is

clisqualified as on 31'r March, 2023 from being appointed as a director h terms of

Section 154(2) of the Act.

with respect to the adequacy of the internal financial controls with reference to

financial 
-statements 

of the Company and the operating effec[veness of such controls,

refer to our separate RePort in "Annexure B".

0

(B) With respect to the other matters to be includecl in the Auditor's Report in accordance' - 
wlth Ruli 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to

the best of our inJormation and according to the explanations given to us:

L-



a)

b)

c)

d)

e) The Company has neither declared nor paid any dividend during the year'

(C) With respect to the matter to be included in the Auditor's Report under section 197(16) of

the Ac! is not applicable to the Company.

ForPDRungta&Co.
Chartered Accountants
Firm's Registration No.: 001150C

The Company does not have any pending litigations which would imPact its financial

position.

The Company did not have any long-term contracts iacluding derivative contracts for

which there were any material foreseeable losses'

There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company'

(i) The management has represented that, to the best of is knowledge and,belief' no

funds havi been advanCed or loaned or invested (either from borrowed funds or

share premium ol any other sources or kind of funds) by the Company 
-to 

or in

unyothurpersonsorentities,includingforeignentities("Intermediaries'')'with
thJ undeistanding, whether recordecl in n'riting or otherwise' that the

Intermediary shall:

. directly or indirectly lend or invest in other persons or entities identified in any

marm& whatsoet "i 1"Ulti-utu Beneficiaries") bv or on behalf of the Company

or

. provide any guarantee, security or the like to or on behalf of the Ultirnate

Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belief'.no
' ' 

funds havl been receiveh by the Company from any persons or entities, including

foreign entities ("Funding Parties"), with the understandinp whether recorded in
writing or otherwise, that the Company shall:

. directly or indirectly, lencl or invest in other persons or entities identified in
urry .rlu*". whatstever ("Ultimate Beneficiaries") by or on behalf of the

Funding PartY or

. provide any guarantee, security or the like from or on behalf of the Ultirnate

Beneficiaries.

(iii) Based on such audit procedures as considerecl reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that

the representatioos ,rdet sub-clause (d) (i) and (d) (ii) contain anv material mis-

statement.

L
(ilu*", \h,lt- .

CA Ritesh Kumar Shaw
Partner
(Membership No. 305929)

uDrN - 23305929BGYI2L5508

Place: Kolkata
Date: 15th May 2023



Annexure-A to Independent Auditors' RePort

The Annexure referred to in ParagraPh 1 under'Report on Other Legal and Regulatory-Re-quirements' of

,". ."p"i "r 
even date to the rin"anciat statements Kolkata Metro Networks Limited for the year ended

31"i March 2023.

i.TheCompanydoesnothaveanyProperty,PlantandEquipment&Intangibleassetsfortheyearended3l.'
March, 2021 and therefore, the piovisions of Clurt" (i) of piragraph 3 of the said Order is not applicable to

the Company.

There is no immovable property in name of the company for the year ended 31'r March,2023 and therefore'

provisions of Clause (i)(c) of paragraph 3 of the said Order is not applicable to the Company'

Moreover, no proceedings have been initiated or are pending against the comPany for holcling any benami

property rndei t1e Benami Transactions (Prohibition) Act, 1988 (,i5 of 1988) and rules made thereunder.

ii. The Company is a service Company and does not hold any inventory. Therefore, the provisions of

paragraph 3(ii) in not apPlicable to the Conpany.

iii. According to the information and explanations given to us and as per the records of the Company

exarnined by"us, during the year the conPany has not made investnents ir' provided any guarantee or

security or granted ary loans or advances in the nature of loans, secured or unsecured' to any comPanies'

firms, Limited Liability Partnerships or any other parties and therefore Clause (iii) of Paragraph 3 is not

applicable to the comPany.

iv. In our opinion and according to the information and explanation given to us, the Company had no such

transactions requiring compliance of Section 185 & Section 186, thus Clause (iv) ot paragraph 3 of the said

Order is not applicable to the Company.

v. The Company has not accepted any deposits or amounts lvhich are deemed to be deposits under the

directives of thu R"r"r\r" Bank of Inclia and the plovisions of Sections 73 to 76 or any other relevant

provisions of the Companies Act,2013 ancl the rules frametl thereunder, where applicable. Accordingly, the

provisions of clause 3(v) of the Orcler are not aPplicable.

vi. To the best of our knowledge and belief, the Central Government of lnrlia has not specified the

maintenance of cost records under sar-sectiorr (1) of iectiotr 1l8 of tlu Act. Thcrefore, the provisions of Clause

(vi) of paragraph 3 of the said Order is not applicable to the company

vii. (a) According to information and explanations given to us and on the basis of our examination of the

books of uccor.nt, and records, the Company has been regular in depositing undisputecl statutory dues

including Goods and Services tax, provident fund, employees' state insurance, income tax, and any other

statutory dues with appropriate authorities. According to infolmation and explanations Siven to us, no

undisputed amounts ,;yable in respect of the above were in artears as at 31'r March, 2023 for a period of

more than six monthi from the date on n,hen they become payable excePt Professional Tax payable to

government authority amounting to Rs.2970.00 which remairs unpaid as on 31't March 2023 for more than

six months fronr the date they became payable.

(b) According to the information antl explanations given to us and the records of the Company examined by

ut there are no statutory clues which have not been dePosited on account of any dispute as on 3l'r March

2023.

viii. According to the information and explanations given to us and fronr the records of the Company

examhed by 
"us, 

no such transactions q.hich l^.ere not recorded in the books of account have been

surrendered or disclosed as income during the year in the tax assessments under Income Tax Act, 1961.

ix. As the Company does not have any borrowings from anv bank, financial irlstitutions and government

therefore provisions of Clause (ix) of paragraph 3 of the said Order is not aPPlicable to the company



x.TheComPanydidnotraiseanymoneybywayofinitialpubticofferorfurtherpublicoffer(includingdebt
instruments) during the year. aJ."ta*jfy, tn" irovisions 

'Clause 
(x) of paragraph 3 of the said Order is not

applicable to the ComPanY.

xi.(a). Based upon the audit Procedures performed and the information and explanations given by the

management, we report that no i.u,a Uy'ttt" Co*pany or on the conrpany by its officers or employees has

been noticed or reported during the yuir, ur,cl therefore, the provisions of Clause (xi)(a) of paragraph 3 of

the said Order is not applicable to the Company'

(b).AccordingtotheirrformationarrdexplanationgiventouS,noreportundersub-section(12)ofsection
143 of the Companies Act has been flted'by the ariditors in Form ADT-'I as prescribed under rule 13 of

Companies (Audit and Auditors) Rules, 2014 with the Central Covernment;

(c).Accordingtotheinformationandexplanatior.lgiventous'non'histle-blowercomplaintshave
been received during the year by the comPany;

xii.InouropinionandaccordinglytoinfornrationandexplanationsgiventoustheCompanyisnotaNidhi
Company. Accordingly, provisio"ns Clause (xii) of paragraph 3 of the said Order is not applicable'

xiii. According to the information and exPlanations given to us ancl based on our examination of the

recorcls of the Company, transactions with ihe relateti parties are in compliance with sectioris- 177 dtul188 of

the AcI where applicabie and details of such transactions have been disclosed in the financial staternents as

required by the applicable accounting standards'

xiv. The company is not required to get internal audit clone as per section 138 of Companies Act 2013'

Accordirgly. illause (xiv) of paragraph 3 of the Order is not aPPlicable'

xv.AccordingtotheinfornrationandexplanationsSiventousanclbasetlonexaminationoftherecordsof
the Company] the Company has not entered into non-cash transactions with directors or persons connected

with him. Aicordingly, 
-Cla;se 

(xv) of paragraph 3 of the Order is not applicable'

xvi. (a) According to the information ancl explanations given to us and based on examination of the records

of the'Company,lhe Company is not required to be registered under section "15-iA of the Reserve Bank of

India as pei the Reserve Bink of India Act, 1934. Therefore, Clause (xvi) of paragraph 3 is not applicable to

the company.

(b) According to the informatiol ancl explanations given to us and basecl on examination of the records

of the'Cornpany,-the Company is not conducting any non-banking financial or housing financial activities'

Therefore, certiiicate of registration is not require(l to be obtained irom the Ileserve Bank of India'

(c) According to the infornation and explanations given to us and based on examir.Etion of the records

of the Company, the Company is not a Corelnvestmeni Companv (CtC) 'fherefore' Clause (xvi) (c) & (d) of

paragraph 3 is not applicable to the company.

xvii. According to the information and explanations given to us anrl basecl on examination of the records of

the Company,- the Company has not incurred cash losses in the financial year and in the immediately

preceding financial yea., and therefore, the provisions of Clause (xvii) of paragraph 3 of the said order is not

applicable to the ComPanY.

xviii. According to the information alld explanations given to us ancl based on examination of the records of

the Company, there has been no resignation of the statutory auditor durirg the year'

xix. On the basis of the financial ratios clisclosecl in note to the financial statements, ageing and expected

dates of realization of financial assets and payment of financial liabilities, other information accompanying

the financial statements, our knowledge of the goard of Directors and management plans and basetl on our

examination of the evidence supporting the assurnptions, nothing has conre to our attention, which causes us

to believe that any material uncertainty exists as on the date of the audit report that company is not capable

c-



ofmeetinSitsliabilitiesexistingatthedateofbalancesheetasanrlw,hentheyfatlduewithinaperiodofone
year from-the balance sheet date. We, however, state that this is not an assura,ce as to the fufure viability of

theComPany.Wefultherstatethatoulreportinsisbasedon.thefactsuptothedateoftheauditrepoltand
we neither give any guarantee nor any u,,,,u,l."" that-all liabitities falling due within a period of one year

from the baiance shu!-t dut , -ill g.t clischargecl by the Company as and when they fall due'

xx. According to the hformation and explanations give to us and based on our examination of the records of

the Compan; the company is not liabte to undertake activities under corporate social responsibility as Per

it 
" 

p-"irrri, of se.tior-, tj5 of the Companies Act 2013. Therefore, paragraph 3(xx) is not applicable to the

comPany.

xxi.Accordingtotheinformationandexplanationsgiven-to'usandbaserlonexamilationoftherecordsof
the Companylthe Company is not liable io prepare Iorsolidated financial statements. Therefore, paragraph

3(xxi) is not applicable to the company.

ForPDRungta&Co'
Chartered Accountants
!'irm's Registration No': 001l50C

o
o

Lml'xtt^a-
CA Ritesh Kunrar Shal
Partner
(Membership No. 305929)
UDIN : 23305929BGYIZL5508

L.
Place: Kolkata
Date: 15'h May 2023



Annexure - B to the Auditors' RePort

The Annexure referred to in clause (f) of paragraph (2) under'Report on Other Legal and Regulatory

i"q"ir"-""tr, of our report of even daie to'the Finincial statements of Kolkata Metro Networks Limited

for the year ended 31"t March 2023.

RePoon the Internal Financial Controls under Clause (i) of Sub.section 3 of Section 143 oJ the

Companies Act, 2013 ("the Acf')

we have auditecl the internal financial controls with reference to standalone firancial statement of Kolkata

MetroNetworksLiniited(,,theConrpany,,)aSof3-l.lMarch,2023inConiunctionwithourauditofthe
standalone financial statements of the Company for the year ended on that date'

Management's Responsibility for Internal Financial Controls

T}reCompany,snrarragementisresponsibleforestablishinganclnraitltairringintelna|financialcontrols
based on the internal control over financial reporting critelia establishetl bv the Companv considering the

essential components of internal control stated in the cuiclance Note on Audit of lnternal Financial Controls

over Fi.anciil Reporti.g issued by t6e lnstitute of Chartered Accountants of lndia ('1CAI') fhese

responsibilities ioctrra" tn1 design, implementation anc[ maintenancc of adequate internal finan'iaI controls

thut *.re operating effectively for.nsrritg the orderly ancl efficient conduct of its business, including

adherence to.oo.rpl.ry', policies, the safegulrdi.g of its assets, the prevention and detection of frauds and

errors, the u..rruiy and completeness oi the aciounting records, ancl the tinrely Preparation of reliable

financial ilformation, as required under the Companies Act, 2013.

Auditors' Responsibility

our responsibility is to express alr opinion on the Company's internal financial conhols over financial

reporting based on oul ur.lit. we conductecl our audit ir accorclance h'ith the Guidance Note on Audit of

Intemal Financial Controls over Finalcial Reporting (the "Guidance Note") and the Standalds on Auditing'

issued by ICAI and deemed to be prescribed under sectiorr 143(10) ttf the Compoties Act, 201i, to the extent

applicabie to ar.r audit of internal financial controls, both applicable to an audit of Internal Financial Controls

ani, both issuecl by the Institute of Chartered Accountants of Inclia- 'l hose Standarcls and the Guidance Note

require that we comply with ethical requirements and plar ancl perform the audit to obtain reasonable

ur",l.u,la" about whether adequate interlral financial controls over linatrcial reportirg was esLablished and

maintained and if such controls operated effcctively ir all material respects'

our audit involves performing procedures to obtain autlit eviclence about the adequacy of the internal

financial controls systen over financial reporting and their oPerating effectiveness. oul audit of internal

financial controls over financial reporting included obtaining an understauding of internal financial controls

over financial reporting, urr.ssir1g the rlk that a material rveaktress exists, and testing and evaluating the

design ancl op"ruting 
"ff.ctlu"rleJs 

of internal control based on the assessed risk. The procedures selected

cl"pJnct or, the urdilor', judgnren! irclucling the assessment of the risks of naterial misstatement of the

financial statements, whether due to fraud or error'

We believe that the audit eviclence we have obtaineci is sufficient and apPropliate to provide a basis for our

autlit opinion on the Company',s internal financial controls svstenl over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company,s internal finarcial control over financial reporting is a process designed to provide reasonable

urrurun." i"gu.,ling the reLiability of financial reporting and the preparation oi financial statements for

external pur"poses L accordance- rvith generally accePted ac.ounting principles' A comPany's internal

financial control over financial reporting incluties those policics and Plocedures that (1) Pertain to the

maintenance of recorcls that, in reasonable detail, accuratelY and fairly reflect the transactions and

dispositions of the assets of the company; (2) provicle reasonable assurance that transactions are recorded as

,r-"rrury to permit preparation of financial statements in accordance with generally accepted accounting

e 4



principles,andthatreceiPtsandexPendituresotthecompanyarebeingnradeonlyinaccordancewith
authorisations of management and directors of the company; and (3) provide 

-reasonable 
assulance

,"gu.aiog prevention or-timely detection of unauthorised acquisition, use, or disposition of the company's

as-s.s tt itiould have a material effect on the financial statements'

Inherent Limitations of Intemal Financial Controls over Financial RePorting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper nranagement override of controls, material misstatements due to erlor or

iru"a .,ruy occur and not be cleiected. Af,o, projections of any evaluatiotr of the internal financial controls

over financial reporting to futule periods aie iubiect to the risk that the ir,ternal financial control over

financial reporting -! b..oo.," inaclequate because of changes in conditions, or that the degree of

compliance with the policies or procedures n-ray deteriorate'

Opinion

ln our opinion, the Company has, in all nraterial resPects, an adequate intc'rnal financial contlols system over

financiai reportilg a.d ir.h internal financial controls over financial teportitrg were operatitlg effectively as

at 31" March 2023; based on the internal control over financial reportirrg criteria established by the Company

considering the essential components of internal control stated in the Guitlance Note on Audit of Interrnl

Financiat Controls over Financial Reporting issued by the tnstitute of chartered AccountanB of India'

ForPDRungta&Co.
Chartered,\ccountillrts
Firnr's Rcgistrrttion \o.: 001 150(

Place: Kolkata
Date: lSth May 2023

(imlu Jt^a*
CA Ritesh Kuntrtr Shat
Pa rtner
(Membership )io. 305929)
UI)IN : 233059298GYI2L5508
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KOLIiITA MT]TRO Nf, T\\'ORIS I-IMITED
Brlenc. Sh€.t rs at 3lsl l{rrch.2023
(Amount in Rup..s lekhs..xc.pt oth.rwis. strttd)

accompanying notes I to 22 are an integml part ofthese financial statemenls

As per our rcpo( ofeven darc anached

ForPDRurgtr&Co.
Charetered Acountants

Firm registration no : 001 i 50C

(ln,u^\l,"r* .

Rit.sh Kum.r Shrw
Partner

Membership No : 105929

Prnkrj Chrrurv.di
L*

-09179501

U btN:2?3ast L1 GqyTzL ssog

Pulrk Brrcri..
Conpanf SecrctaD
FCS - 1075

PlacE Kolkala

Date l5 May 2023

3 I st March- 2022

Rs
3lst Mrmh,2023

Rs.
Particulrrs

1.5()5 ll
19 79

lr7 6l

l0lr)
i) 5l

2,641.84

16.10

17.60

0.15

2.78100

2,781 00

2.675.69

2.6'.15.69

1.705 00

1,077.0i

1,705.00

93{..r5

I 782 r)i2,639.r5

15.70

35.70

0.s.1

0970.s{

097

2.78t 00

16.2+

2,675.69

I

9

4.1

42
4l
j

6

'7 I
'72

TOTAL EQTIITT' A\D LIABII-ITIES

I- \SSE'IS

TOTAI- LIABII-ITIES

ETS

otel equit\'

(2) Current ass.ts

Lisbiliti.s
(I) Non-curr.nt lirbiliti.s
(a) Dcfered tax liabilrties (net)

Tohl non-currenr lirbiliri.s

(2) Currenr lirbiliti.s
(a) Other cun€nt liabilities

Tot.l corr.rt lirbilities

(l) Non{urr.rt *scts
(a) t_inancial a-\seas

(r) Investments

Totsl non{urr.nt .ss.tr

EQUITY AND LIABILITIES

f,quity
(a) Equ,ty share capital

(b) Other cquity

(b) Crlrrent tax assets (net)

(c) Other currcnt assets

Totrl cllrr.na rsscts

a) Financial assels

(i) lnvsetm€nts

(ii) Cash and cash e4uNalenls

(in) hans

Place Kolkata
Date 15 May 2023

a-

Place' Kolkata
Darc l5 Mav 2021

For and on b€hall ofthe Board ofDirectors
Kolkrrs M.tro N.twork l-imit.d
CIN : U2l209WB 1989PLC047337

-D(ttnclAclr'q^dJ (* l,l;L

Kunrr Aiir

DIN- 08r0i94lj

V"



KOLKATA METRO NETWORKS LIMITED
Ststcment ofProfit rnd Loss for the Yerr ErdEd 3lst Mzrch' 2023

(Amount in Rupees lakhs, erc.pt otherli'isc strted)

Prrliculars

Year Ended
3l st Mrrch.202J

Rs.

I I st March 2022
Rs.

I Revcnue from operanons

II Other income

Iu Totsl income (l+ll)
Mrpenscs

Employee Benetit Expcnse

Olher expenses

Totrl cxpcnses (l\')
v Prolit before t.r (III-l!')

Curen( tax

- Detcncd rax icharge/(credrt)l

Totrl tax expetrse (Vl)

\III Profit for the ye.r (\-VI)

VIII Olher comprchensive itrcom€

kems that *rll not be reclassrfled lo profit or loss

Changes rn farr value oaFVOCI cq ity rnsrrumcnB

lncome tax relating to these items

Olher compreh€nsive incom. for the r-err, ret ofrrx (VIII)

IX TotIl compr€hensivc incom€ for the period (VtI+VIIt)

X E.rnings per cqui( shrre: lNominrl vrlue pcr sh.re Rsl0 (Pr€vious Y€a

Rs. l0)l
Basic (tu )

Dilirted (tu )

IO

1l

l2

l3

l4

l5

l6

t92-29

t36-t6

134.99

r33 67

329.0J 168 6ar

1.80

0.01

132-19

180

l4 00

ll0 9l
.13{.30 r46 ?r

(10s.26) t2l 90

1.63

35.70

:9 lr

17.33 29 16

(lr2.s9) 9t 60

616 t1

(78.76)

i97 11

(lJ2.s9) 69ii 0 t

(0.8{)

(0.81)

054

054

The accompanying notes I to 22 are an integral pan ofthese financial statements

As p€r our repo(of€ven date attached

ForPDRrng&&Co.
Charet€red Acounlants

Firm registration no : 00 I I 50C

For and on behalf ofthe Board ol f)rrecors
Kolkrtr Metro Network Limited
ctN u23209W81989PLC047317

{-*,- Llt(ilnl^Ju**.
Ritesh Kumrr Shrw
Panncr

Membershrp No.: 105929

Psnk2j Chaturvedi

DIN-0917950 r

Kumrr Ajil

DtN- 0810594i

uDaN: zi3osq LqB(yazLs s oE
t)

Pulrk BaBerj vikash Khrtrni
ct.oConpany Secreta1'

FCS - 3075

Place Kolkata

Date l5 May 2021

Place: Kolkata

Date : 15 May 2021

Place Kolkata

Darc l5 Ma\ 2021

I

q-



KOLI({TA METRO NETWORXS LIN{ITIiD
Sirtemcnt ofCrsh Flows for thc -r.rr ended 3lst Mrrch. 2023

(rlmoont in Ropecs l.khs, cxccpr o.hcr*ise st.ted)

Year Ended

l lst March, 2022

Rs.

YE.r Endcd

3l st March.2023
Rs.

r 21.96

(119.67

(r 28.25)

l-r.00
(5.12)

24t -61

(0.34)

0.01

{116.42}

(10s.26)

I10.86
2.21)

l'1.r1)

(19.98)

t2-01
(0..{3)

0.39

5.60

{
r5.69)

( lJ7.J7
5.S?

19.2J)

t28.25
(2,500.00)

2,696.19

( l.l3.l6)(r3.68)

lls.0-r

( I6 t.55)
l{.00(0.01

(r75.55)(0.01)

6.33

23..15

(13.69)

29.79
29.19I6.10

A- Crsh Flow from Opcr.ting Activitier
Profit{lrss) Before Tax :

Adjrilmeet for:
Dividend income fiom equity tnvcstrn€nts designated at fair \alue through Otfter

Comprchensive Income

Provision for doubtful ad\'ances t
Liabilitiey?rovisions no longer required written back

Farr Value Garn on Mulual Fund at FVT?L

Oprr.tiry profit b.for€ chrlrges itr oP.rrting rss.h rnd lirbilitics
Chrnges itr operrting rssets rtrd lirbilities

Increase / (Decrease) 
'n 

trade payables

Incrcase / (D€crcasc) in other financial liabilities

Increase / (D$rease) rn olher currenl habilities

(lncrease) / D€crea-re in other current assets

Crsh (used in) / genereted from Op.rrlioos
Direci Taxes (nel of retund)

Net crsh (us€d ir) / g.nerrt€d from Operr.ing -Activiri.s (A)

A. Crsh Flolv from lnvesting Ac.iviti.s
Dividend Received

Investment in Mutual funds

Proceeds from sale of Investments

Payments to acquire inv€stments

N€t Crsh gencrrt d from lNesting Activitics (B)

C. Cash Flow from finrncing Activiries
Increase / ( Decrease) of sho( lerm borroslnBs

Interest Paid

Nct c{sh used in Finrncing Acriviric! (C)

Net Increes€ / (Decreese) in .rsh rnd cesh equivrlcnts (A+B+C)

Cash and Cash Equivalents at lhe beginning of lh€ year (Refer Note: 4 2)

Cash and Cash Equivalents at the end oflh€ year (ReferNote:4 2)

I The above Statement ofcash Flow has been prePared under the lndirect Mch as set out in rnd eS -? " Statement ofcash Flows"

The accompanying notes I lo 22 are an integral pan olthese tinancral smtements

As per our report ofeven date attached

ForPDRungtr&Co.
Char€tered Acountants

Firm registration no : 00 I t 50C

I-or and on bchalfof the Board ol Directors

Kolket. Metro N€twork Limited
ctN tJ2l209wB l989PLC0473 3 7

4

.*i*hl,F- KA] Kum.r Ajit

DIN- 08 t0594i
Partner

Membership No.. 105929

Prnkr, Chrturv€di

DrN-09 r79501

ULtN: z3 3091Lc &CYrzus s o( .

Puhk Brtrerje€
Compan! Secretan
FCS - 1075

Place: Kolkata
Date l5 Mav 2021

Place: Kolkata
Dat€ : 15 May 2021

Placc Kolkata
Date l5 May 2021

(0.{J6)

I €t ctr"Jt.""& K* \L

G9
Vik sh Khrnna
CFO

q_--



KOLI(ATA IIf TRO NI]TWORKS LI}IITED
Strlemcnt ofChang€s in fquil,Y for the lelr End€d 3lst \lerch.2023

{Amount irl Rupees lakhs. cxcept othcr*ise strted]

sharr ce

D€scription ! \ote \_umb€r ofShircs
Rs.

As at lst April, 2021

Changes in equity share capital
'tt

1l

I.70.50.000.00 1.705 00

As.t 3l st Mrrch,2022

Changes in equit-v share capital

r.70.s0.000.00 1.705.00

As rt 3lst Urrch.2023 1.70.50.000.00 1.705 00

B. Othcr
Description Reserve and surplus Item of Other

Comprehensivc Income

Tolal othcr t:quity

Retaincd LaminSs Equity Instrumcnls

through OCI

Balance as at I st April. 202 1

Profit for the )ear

Other comprehensive income (net oftax)

81.02

97.60

28S 5-1

59t.11

376.56

92 60

591.41

Total mmprehensive income for the year

Defened tax reve6ed on de-recognition offinancial asset

Curent lax on de-t€cogrition offinancial asset

Transfered on d€-recognition of financial asset

92.60

897 12

591.41

r r6.93

(r06.47)

(89'1.42',)

690.01

I16.93

(106.47)

Balance a! 3lst March 2022 1,0?7.03 1.077 0l

Item ofOther
Comprehcnsi!e

Iocoma

Reserve end surplus Totrl Othrr Equitl

fquit] Instrumrnts
through OCI

Retrined Earnings

Descriptior

,

1.077.03

(142.s9)

1,077.03

(r42.s9)

B.lanc€ es rt lst April,2022

Profit for the y€ar

Other comprehensive income (nel oftax)

( lJ2-a9)(1r2.59)Totrl comprehcNive incomc for the yerr

Defefied lax reversed on de-recognition of financial asse(

Current tax on de-recogntion of financial asset

Transferred on de-recogndion of financial asset

93{..1S9tJ.15Balenc€ rs rt 3lst lUrr.2023

The accompanying notes 1 to 22 are an integral part ofthese financial statem€nts

(iux t ka., .

u\rN : LtrrsSzl (0).2 us<0tr

L

\y
Pulak Bin

Ritesh Kumrr Sh8$
Pa(ner
Membership No.: 105929

Place: Kolkala
Datr l5 Mav 2021

Place Kolkata
Date : 15 May 2023

\^e&

Prnkrj Chaturvedi

DIN-09179501

K...-.- qrt
Kumar -Ljil

DIN- 0810594r

As per our rcport ofeven da(e attached

ForPDRungtr&Co.
Charctered Acountants

Firm rcgistration no.: 001l50C

t'or and on behalfofthe Board ofDirectors
Kolkrta ltletro Net$ orks Limited
ctN u23209W8 1989PLC0,17337

Vikesh Khennr
ctoCompany Secrelary

FCS - 3075

Place: Kolkata
Date : 15 May 2023

D
qTYd^.J$e
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KOLKATA MEIRO NETWORKS LIMITED
Not6 foruils prt ol[. firncirl Sa.lmt fot tte YarE d'd tlrt M'rc\ toz]

r^Eo..t i. RrDd t.Li!, s(fl ot[erirE tt r.d) 
_

t Sia.i6qlt^oo i.s Pori.i6 i
Th€ 3ignifi6r a@ufing polic. .pplr.d by tE CotriPsy m dE eceu.l'6 of sF'ed stsnmc e IGt'd hel'oe Su'! &coExng polici* hav' b@n appli'd @Blsrmdv ro all

rhe odods p.tgl.d in th* fil5cEl lt.tadr.

{.) B.& of tL. Pft9rn.io. oftt Fir.icirl Srtr..art
(i) Corpli.x. $ri I.d .{S
Th.* Enerat sn m6rs @dpty in s[ marqEl &?er5 urh tndr Ac66llng skdsds ( lnd As) n.rified mdcr setion l ]l of lh. c.mponies Act. 20l l (th' Acf) Icompo'cs

(A@urtrlg St n br{kl Rul.r rol5| and oths ElMr poqsons otdE Acr }
(n)E..it.rEg{t6dt
(al Eindic5l @st @v.nrion
nrc fmacial sratanos rrave h€en prc!6ed on a hisroncat @sr bss. exept for c.nain fitfuial 6s.ts Md I'abil'xes fial ,s nesu.d at far wl@

ftl fuctdul ed @Htrho! cllmcv
It.fu i.ctud.d in dE ntrci.l srahats of dr Cdnp&y * lrrsu.d llMA rh. cLmcy of th. prinE y €md'c dvmmdl in Ptuch dE Cmpev opcrdes ('$c t-ufldDnal

@q/). Th€ fnet l st tcMts d. Fcst d ir Indid Rupa (Rs ). vtich s tu Comlanys nlEtionai ud prcstaton ctl'@cv

(iii) C!roiv.Ba otr{r@a d.$ifiqtio.
AI s*rs ad liabrlires hav. b€s cls icd s cs6a or mtr .|lffir s Fr rh. coolor/s dmal oFratrng cyclc dd orh( cntsE set out D schedul. l[ to fic compat6 Act 20 I ]
dd Iflt As I - pr.mt tion of ahmqd slll.m.tn b!s.d on rh. n rE of Foducts / $sc. d{t the t@ b.twM rh. acqus*Dn of asts tur pocessing / Pro{ding lhe sni@s dd therr

rcalisarrotr in cssh dd crrh eq.rvaloG Thc Cimpey hs &crtancd lts op.@t ng cycl. s I 2 Fonds for the F4o* of .6ar lon ciljMt ct6sili@tion of 6ds a'd lEbil'tles

(b) Rd6u. R6.r.itiEr
Rcvdoe is rc6gn$.d uFr rdjfo or @ rol of Fohi$d Fodlcts 6 5fli6 ! clstom.B in s amut ihar rctlers ft. ddrddanotr whth th€ Compmv qpccG ro r4.'v€ 

'n
exct'ang. aor rnos prcd'&rs or s.ais.

li@e Fs ,:
- R.v.du€ &m Msic tic.G,ng *t@ lh. csrolB ohaio a "gtr 

m e s d$gn'zd d rhe time rfi. Iien* is mde awilable !o dE cstoM Redue fton liccn*s wh€re fie

c6(oDdobta$. hsh to a.rs" 8 l@g.iad ovs the e6 Fiod i
R.vd* frcm r.kr.d pet'es r3 .@gn$d b.$d m Es.acton pne which E at m's lmgth

Diuddxl ,Mm ftom inv.sft€ s i3 Gooi*d wtH $. shetDlder's .idlt3 !o !@iE Nmnt havc b@ .s,bfthcd

(c) Ir6r.os (O.r.r thr lo6trar! L s.h.tdi.a6) rd Ottd tiu..i Aa!.rr
h) Cla$ilicatio"
th. Cohpany cl6sir,6 ns 664cial ccts in ft. folloeins mq*ffit @t son.s:

- tho* to be nr6urcd subscmtly at fd valE (Gid1d ttrousn otlld mtF.hiliE m@rc or thrcush Foflt or los)' md

- tho* to b. m6d.d ar ,mniled 6st

The clsifierion d.p.ndr on rh. Cqr|P.rys bsf,cs rD&l for bsrg[tg th. arBcirl astr ed thc @ntrctBi t.ms of the 6h flo*
For s*ts t!1*@.t xr f.n val*, s.rB d ll]ss will .iltE b. rmnLd in proft o. lo$ o. 0lh.1 6mF.h@'ve m@tu Fo nvdtnefts m eqdty htuots. lhts will dqrnd on

wherherrlE Corlpsy ha mde s irelo.ablc.leron sr rh fircof miusl l8glitid to a@Et for th. equny mv.sft€m ar fan vdue though olh( comprehenslvc 
'ncome

li'lMeastM
Ar hir'al @gfutior\ the Cotrpsy h*lG a fi@cBl ss.r.r lrs fai. vdE pl6. itr th€ ce of . ri@'rl6sa ml ar fatr valm thmugh prcfft or lo$. tusl'on 6sls thar de dncd\
aririburabre to rh. dquEnion of the fnnci.l a.sd T@s{ion @srs of fiMcid alc.ts 6ied n f.r vrl@ rhmust! p6fit or lo$ {e .xp€n$d n pmft o. lo$

Equq/ LBnlftnts lhe Compay subt€q@tly D.Eres .ll €quiry invesmnB ,r fan rke wh@ th. Conpsys frda8Eno. hs eleted to pte*nr fa'r v,lk sa'ns &d los*s o

equ{y hvdtrnmrs D o$d @mpr.h.ns'E tr@m.. rtE is m sub*q@nt reldsifi€rsn of fsn v.l@ gals &d losss to ptufit or lo$ Chmges !n thc far value oa nn2n.,,l ,s.r. :r G,.

valu. rhrcud prefit or los de .@sni*d h o$tr In@mc' m th. sratment of &o6t .nd Lo$
Assts rh6t e h.!d for @tl.ction of 6nr&tual cuh flos shee tho$ caJh flos rcprcmt eLly paloors of p.imipal dd antcE.t d. nesu.d al amn,*d sn I rcsl rn@mc

from these finecr.l s.tl r5 includ.d fi@c€ a@m. sing the elletive interdt rat m.rhod

(iiit t N,mett o{t-,nan 'ol$e^
Th. Compdy .sss on a foR d lekm8 bs$ rtE exp.ct d credn lo*s s*Eted with lls asts *'hth de nol fat valued thrcugh prcfit or lost 'Ihe rnparmsi mcrhodolog\

appt.rl {tep.nds on *lct}s t s. hd b€.n a sisruf@r mcrte m @dir nrk Nore 20 d€tails hos the Compar d€temnes *helher th@ ha b..n a ssn'rlcal rncrets. rn cr.dt nsk

lier D.E.o@ilion ofhnt"ciol A\se,5
A nn.ncral a$ci 

's 
dcr@gnied 6ly $,hm

- th. Compary h6 Edsfmcd th. ndrB to l@iw cch flows ftm the finei.l a$t or
- r.rains rhc mf,r4rd ndts t 

' 
lt6v. th. ..5h nos of dE f@isl Beq but 6@6 a @nFactu l obligatim to p3y the cash floE ro onc or Eore rcciprcnts

Wh.rc rhc 6rry hs FaEf€nEd s .*! rh€ Compary daluaier rtErhd it h6 Eesfded substotElly all nsks and ltltds of oMfihlp of rhe finacisl as.t In such ces. the

finmcEl Nset B &{@gnrs.d Wh!rc rh. arity h6 mr oErBf..r.d subsretially dl nsrs ed rcrsds of oMfihip of th. finmcsl ss! the fin&oal eel is @r d.rMSrsed

Whd€ rh. mriry hs ftiths t6sfd.d a lu@cial .rsd tur Erarm subn-mlry rll nsk nd r.rsds of M.Blip of rh. .lmcisl s*! th. fi@.'.l a*l 6 dd..ognNed rf th.
C.mpary h.s @. Et r.d 6nEol of rhe fi!1@!61 asr wnqe rhe Comp&y rd.ms dnrol or rhe filEcBl cs.q the ass.t is @!tnu.d b be ldsnsed !o the qt€ of cont'nu'ng

involvment 6 the 6nsci.l d*!

fu.l4lt&Agsesnlllen
Dividdd Dividald is |@sni$d n FDfit d to$ only *,lEn thi nghr to leive p{mar ii est bli!h.d, t is Fobable that rh. dmm'c bcnelits deciaEd wirh th€ dN'd€nd w,ll fos ro

$. Compary, ed thc amNt of th€ dividad 6 bc m@.d GlBbly

lrit l.bit,hl e.f l:i@n idl lBltunc"k
In dermiflins rhe fai. vrlu of li@cial iBEmmts. dE Conpany lg a @Gty of ndhodr ed e3urptoc fial @ b6$d on Esrkcr mnditioN &d nsks cxist,rs a! €ch rcpotufle

dar. The ,Ethodr usrd ro det min fair v.lE irclud€ disdlld ca.h flow e.l,s6 d awrlible qEl.d mstet FlcB AU rcthods of ass'Ds fatr valB reull !n scn-al
apprern*ion of !tl*. sd seh v.l@ @y @d enEty b. relis.d

(d) OlR.fiirg fi.ttrci.l lEtrrrot
Filmcid ar*rs ed liab ,rrB e offs.t ed (he n.r ,mEr is rcported h the Bdec. Shet *tft there B a l.gally 6fdc..bl€ nght lo otrs€t th€ rso€nEed mouls dd lhcrc rs s
if,t.nrion b scitl. on a n.t bss d rc.I* the a.s.( &d $tl]. th. liabilily sEutt n6usv Thc les.lly €nforcabL .igh ost @r b€ ontiflg{r of, tte evenb md musl be €nlorceablc '!
rh. mmd 6u* of bsin€ss and n tlE dmt of dcftull inel@.y or b.nku9t .v of ttl Comp y or rhe omtdpa{ty

le, C.!i [d Crt Eqdr.ldtr
For the purpo* of F€frlaron 'n 

rh. C6h nov Star.ma! carh ud .&ih €qrNalsiB includ€s cdh on hd( d.p$iG held d ell urh finecral 
'nstrtutona 

olier shon !€m hrshl!
lquid'nv.sfimtswithonsiEtm.nmrcsofrh.em.&so.lerln{.rc*dii&o$trailbletokmwdoutsofcshddu,hrhd.subletlomnsignrnc t nst oichanses 

'n 
valu.

G

For uad. l@ivabl6 only, th. Compsny appliB th. smplilicd app@a.h pqnin d by [td AS log,finmial Instusrs', \ti.t requre cxp..Ed lif.tm. loss b b€ ft@sn.rd frei
initial @snition of th. l@i!abl6

4--



KOLKATA METRO NETWOXKS LIMITEI'
Not6 forira p*t oatlc fitrrci.l Sr!. dt fot rn Yor E!d'd lltr 'rc\2l"l
(0 Tr.d. r.d Ott r P.Y.hld

Th6. ,mBt5 rcprcsa liabititi., fd *Mes Folid.d to rh. cdp.ny pior b ttE..d of firlfu8l r€d which e Dp&d r.ad. dd othd pav.blcs d€ p.cstd ctmnl I'abili6

@ts palddr is mr d( wiorm 12 mnos arr oe rcportrng pcrioa ri'tr c rognsca ln't'elly ar thEn fan \du. dd subs€qmtlv m.6u.d ar 
'm,rrsed 

@$ Bms thc ctrecl'vc

G) f,spbyE Bd.6(r
Li.bititia fo. slutffi cf,plqe b.&6ts thln e oq6r.d ro b. !.trled *tD[y wi&in 12 m(dr rftd lhE ad oflh. perod in *'lrch the mpl'oves r€ndd fi"d3t'd sc ra are

t@gnisld rcsper ornpioyG, saqes r+ o rtr cird of drc r+o.r,g p6rcd od e meau€d at th. ,fu@rs oxp.cted to b. pard *'hm th€ liab,lites .c s'tded the liabrlrrcs a"

preted a'Erplolt€ Baefts P.Fblc wnhn qhd CljlBt Li'bilitici in th' Bdae StEct

Th. ilr.rm tax.xpen* fo. the perod ir dre Lx palable d rtr. .lJldr pcDd! tu.bl. i!@me bo$d on the a@li.ablc !n@mc la 6.e adj.st€d bv chmg€s 
'n 

d'f€r'd lar 6sds and

liabal,tes dl iboBbl. b rnpohry diE l!116, uu$d lax qedits dd to mu*d tax loss $ applicable

The cLmr ta cha.g. is @tcutarcd on the bs$ of itE td tas d.d.d or subsrafivcly @ted a! rhc dd of tbc r€Poflrne pmod Maagffit pd,odi4llv eval@r€s posn'ons hken r!

t x reom, wirh fspcc. ro sir!.tions in *tch apptieble r&r rtgd,tro s bjer to d;Fctaton h es6blish.. DrnsioN whsc apprpoate on the bsB olmunls 
'xpected 

to b' pard

to the lax aulhontEs

Dcfeftd rd 6 prcvided n fi , 6m8 th. li.bilrry rEthod, d tnFrdy rlitr@s eising b.tsEa the ux b,s of assrs dd liabil't'es md h.i. cmyng am'xnrs 
'n 

$c financral

sr.t@.nts Ho*vd, rl€fened rd s mt 8@6t {t for if n ds from mnial l@snihon of m ss.t o.liabilt, m a trNcton oth.r the . bE.es.onbnatnn rhai T rh€ t'me ol thc

nesacron alt€crs ncilh.r a@mrirs profir mr rebL prcIir (rd ros) Def@d in6me rd E detmm.d ums rd EtG ( d l.*) ltd have ben enacr€d or subst'nnsll, macred bY

the 6d of tn. reponmg pe.iod ed e cxpet.<l to apply *t6 $G r.laEd d€fmd td A'a ls @lisd or rhe &f.rcd rl$bihy 6 std€d

D.fercd tax ss.r! d. t@sn,*d for aI rte<lEtibtc l.mpoEly diflFclrl* csry fosdd of @@<l l.x cre&tt dd u6cd I8 lossa rf dv- onlv rf tr 6 prcbablc th{ turdc Bable

.nout! w'll b. avdl.ble lo ut s thos tcmpotry dircBcc! r cltdits ad loss

Tl..a,rymg moBr of d.f@d r,x asts rs @v'e*rd .. @h b,t&e ster dar. od rcduced rolh.enmr that lr s no long€r prcbablE that sulliconr tmble prolils s'll h' a!an'bl' rn

allow all or pan of the aset to b. utihsd

Defftd rrx a!*ts &d tEbiti06 rc oft$1 *tB rhtre ts . legally oforc..ble riglt !o offsd .ll,mr t x s.rs ad lBbilit6 sd whs rhe d.fmed lax baleces r.laic io thc sme

t xrtid authofit cffi t4 asers dd ti.b ines e otrs€r *tft thc atity h6 . leedly 6forHble right to nnq ,nd rm6.ts .ith€r to s.irle on a net h6is- or to r.,li* th€ asd md

$!d. $. li.btlity smdl!,EGv
Cd..r md def.ftd rar dc l@sls.d ,n Drcfir or tos, .xc<A ro fi. cneft th.l r rclatd b irms @gniscd d of€. @mpchdrt !n @. or d'retly 6 equity- rf anv In th'! ca.. thc

t8 rs ale llogrMd D othe. @mFGtaw. m@n or direcrlv m .qurtv rcspd*e9.

(i) Pdi.icB..d Co..ir!4i6
prcns,o$ dc @gnis€d wh6 th. CoEpsyhs. Fcer legsl or @nsrcriw oblisrdon s. Gult of pqst.vcnts, lt t probobl. that o oudlow of rceuc.s sll be.equr.d b setle

th. oblisnid ed dE amur tu be rcliably 6ti@ted i
pmBsotu 6. m6ucd.r th. prcer ydE of trE ge1Mts b.$ 6Dn r. of dE expdd'riE rcquftd lo s.tde thc presnl obl'sanon tt the ad of lh. E?oftng penod

A dislosw. for orrinsar tiabitiriG is s'd€ *iH lh@ is a posible obliedim osinGAM p.!t .va*i th. 6xBt rc. of wnich will tE @ifllfud onlv bv d. ccurace or mn_

ostllrfu ofon. or mrc u6tam 6eG dmE tur rtbly wilhi' !r!. olnrol of 6. Conbdy or . prcslt obliaaxd d[l e*! Aos p,st d€nt3 *hs. tr E €*hcr no! prcbahlc thar an

oudios of r$dces filbodyng Mla)m b.Nfits will be i.luired to s.trlc c. Gli.bl. estimat of the .m@t ..mt b. mde

(r) Erning' Fr St.r
(i) Bdsic Eodin$ per ShoE
B6ic €6ings per snm is elcd .d ty dindBg

th€ profir ett ih,3blc ro offi ofthc Colpdry
by ln. widt d er.s. nub.rof 6qu y sh&i ouist8diry d@ins lh.6@c,rl yer

Ai) Dilned Eamin$ pe. ShoE
Dilutd @ings pcr shs. adjusts th. fielG 6.d u lh. d€tertumdim of bdiE mings Fr 3he to lak. ilno .@61

dE relghi.d a6ase n@h.r of .d.Iri@lcquiry ih.G ti,r wld hee b6 orrsradng sssung th. @nv.6ion of all dilutive pot ntEl equ Y shes. 'fsy

(k) f,edt .c.oratilg gronorc€E€lry St rd.rd s!.d b rot y.t eff6liv.

On MaEh 31 . 2023, MCA Mnded 
'le 

cmpa.i€s (hdim Ac@nlif,g St ndadr) ArnendlMl Rules. 2023. 4 bd4'
hd As I - Prcscdt dor oa fin.mt l s['t nBrt , Ttis artundmml EquiEs tlE at{r6s lo drsdo* thei. matsid acamling pohci* ratherthe lh6i. sgnfial a@!.tng polloes Ihe

etiectv. d.re to adoption ot t s amei<,r1wt is mud psins beginning d d afrer April 1 , 2c23 Th6 Gd-P has evalu.led tho arendment and he impacr of lhe amndmmi E

in$anif@nl in tlE G@o's fnandsl $at66l5
Ind AS I - Acco{nting Pott.lca. Ch..gE in tccound.g E30m.t6 .nd Ero.r - This am6d.st ha inrroduced a defnito of accoontn! astmates and rnduded .mMdments lo lnd

AS A b heip entites di$jnguish cha.g* h @nring potiies lilm cha.ges in a@nrrng esltmaros. TtE elfelive dal€ tur adopliM ol this arendmenl is annual penods begin.i.q on or

anq ADril L 2023 The Grouo has 6val@ted lhe aendmeit *xl th€fo is m mpa.l d ils dsolirrsted finarciar statemats
tnd As t2 - tmm. TaB,This arEidm€rt h6 nanmd rhe s@pe ol the,rld r.dgririm exffprim $ har n doos noi apply io lranectos hal gE ns to eqlaland oit$tong

t{pdary ditf€f.oc€s The efledive date ts s.,oplir.r ol tis arrE rdmern is dual p€irods b€giming m d afts AFil 1 2023 The G@p has evaluacd ttle amendmenl and lheE rs no

imD.ct on is consoldated fnacial slalem€nl
Ite tinecml sdmqrs up to y.ar ndcd 3ts Mdch 2Ol7 *m prepded m &@r<h,ce wi6 the ecouring stardards nosfi.dunderCompanGs {Accountng Shddds)Rules 1006 (as

Md.d) ed oth.. .etevst prcuroN of $c Act (P..Boc GAAP)

The trans'tron from PreroE GAAP b Ind AS h6 b€€n e@ur.d for in sordsce yiih Itrd AS l0 t fi6i Time Adoprion oflndr& Ac@6tng Stmd ds uthApolI l0I6h.6-crh.

L @.d.nc€ with Ind As lol 'Fr6l r'm. doprion of Indra A.ounting S1dda1tl , the Compey he pEEmed a rconcil'ation liom the presenbion ol finmc'al sbremenrs und.r

a.courlnB srandardr @tified uds the CohpdEs (Accoutna St ndlrds) Rul€s, 2006 (_P.€viou GAAP-) to tnd AS of tohl cquqv s at I st April. l0l 6 rd I I sr Mdch. l0l 7 btal

onpreh.nsrve m@me ad cah ilow for the y€d end.d I t $ Meh- 201 ?

2 Critir.l E!tiE.t6 rrd Jldg.actr&
Tne prepmnon of fin&ciat sr.hats in confomry qrh Ind AS r.{uic meseast to m.re judgn.nti .srimat s ud ss@pt'ons, rhar afa.cl Ine spplcanot ol accour.g polcrcr

dd the eponed amuts of 6*ri lEb,lr'e. 6@mi exlaEs ed di*los@3 oftomingent asts md li.bilnes ar (ne date of the* rilM€'al iatments dd rhc.€poned anrolnis oi

rd€nu$ dd .rp.nss for rh. yeffi preffited Ac[s] rcsdrs may difl€r from rhcs€ .nitler Estihates ed $derly,ns ss@piions ee revr€Ed .l each Baldc. sh.d d,. RNr,.n s

to .c@untins eslifrare! d. ressn$d 
'n 

thc ps'od n whi.h th. €srimte s revi*d ad furde perio.tr aileted

E tir.rio" oa Nertlilri€ ..l.tin8 t rt. globtl halt[ p.rddic a.on COVIDT9 (COyID l9):
In viw of psdmic .clalina ro COVID 19. the Compey ha 6nsd.r.d hremal &d extcmal miomaton ava'lable up to the date of aPproval ofrhes linancral slatem.nG a.d ha\

p.rfomed &.lF$ in as$ing ihe l@vedbilq of its a55et hdudn8 Ede reiv.bles. ryentones. mv.stenrs. otfer fn&c'al dd @n-fnm.ial assets- tbr possrblc ,fPa.r D. ih.rt

ds€ssmenr ad cLt,Mr mdte6 of tuiw 6offir @ndn'ons, th€ Conp.ny &,es mr etripat dy mate.ial mpact on the* ilnecial sht.mmb Ho*ever lhe aclual rmpacr n,

o\

L_
hA

+



KOL(AIA NIITRO NETWORKS I-IMITED

:{or$ lornins pr.i of rh. Fin.tr.itl Srrtd.nr! for lllt YP'r nnd'd f,ln lu'tut 2023

(Amotrnl itr Rupd l,Li3. .!c.pr olh.tris. 3t.r.d)

crri.d .r frir v.l!.lhmuEh oth.r cohpr.h.trrir.
- Fulh P.id F-qtri! Snires

RPSG V.ntur6 L'm'r.d llbmdh CESC vmtues Lmned)

SpenceE Retal Linrbd (fomdtt RP_SC Retail Lrhn d)

Assrcsar. canyinB vlau. of quot€d i.v.sa6 6d mai(6 adc ths@f

p.oynon aor mpaimsr in fte !al!. of Inrethds

is s9? a: have ben @sfmed &@ ..orh6 conp.ch.nre tnme . unds ,.orhs Equiu. b ..Reraned Een,ogs undd _ofier EqDrv-

+

:



KOLI(ATA NIETRO NET\I'ORKS LIMI-I ED

:iotes formins lrart of the Financirl Statements for the l'€rt Endcd 3lst March' 202J

(Amount in Rupecs lakhs, except otherrlise stetcd)

4 financial assets (current)

J.2 Cesh and Cash uivelents

J.3 Loans and ldvances

5 Currcflt Tar Ass€ts nct

6 Othcr Current ,\ssets

Particulars

As et
.31 st Dcc, 2023

Rs.

As al

3lst March. 2022

Rs.

L,oam and Advances to Related Panies

Unsecured. considered Good 2-17.61

'Iotal loans :rnd advances l.l?.61

Particulers

As at
3lst Dec. 2023

Rs.

As al

3 I st March. 2022

Rs.

Advance payment of Income Tax and Tax Deducted at Source ( net ofProvision for

Taxation Rs.1,61.807 (31.03.22 Rs.1.55.34,249)

17.60 t0.i5 )

Total Currcnt Tar .-lssets (nct) 17.60 (0.35 )

Prrticulars
As at

3lst Dec, 202J

Rs.

As at

3lst March. 2022

Rs.

Advance against supply ofgoods and servtces

Balances with Govemment Authoritics 0.15

0.5,1

Total other current asscts 0.15 0.54

L.

As al

3l st March. 2022

Rs.

,{s at
3lst Dec,202.1

Rs.
Particulars

2.505.{22.6{1.8{
Invcstments carried at fair value through profit and loss

Units of Mutual funds (quoted)

2.505..122,6{1.81
Total in\'estmcnts

2.505..122.6ll.tt-luoted investments and markct value thcrmfralue of

As at

3lst March. 2022

tu.

,{s at
3lst Dec, 2023

Rs.
Particulars

29 7916.10

Bank Balances

Cur.ent Accounts

)9 7916.10uir al€ntsTotrl cash rnd cash

{.1 Invcstments

a-



R(oncilirtion of ntrmb.r of

Ntnr oflh€ Shrrchold€r Asr.llsl urfti.2023

SreBda lndra L'Ftred

Not ThG (r ) Shs h.td by Mr V'n.a ces. Thre (r) Shrc h.ld by Mr nesh Tosin'wal, ThE (l ) She held by Mr S'v.kme Sunrdmvmm. One ( I )

She hetd b, MrSlbhmssnu Ch.la.bri, OE (r) Snd.n.U by Mr Kish@Ct drsGho$. dd On (I)Sh € h.ld by MrSunrl Biddn rcprcsnns b€neliu,al

oM6 n sS .sma Indi. Limn d

Eqn,ty Instrumd drough olrs Con rdmsrr momc

|,o'17 0t

R.r.i':d E.aira, : Tt's R€**. rcplEgts thc cmulative profic of $. ComPay ad .re6 of rmwEmsr oa d.nn.d bmefir

otngalons nns Reryc @ be dJed r. @rdee uth 6e provi'ons of lh. Compan'6 Acl

Balae ar dE b.ainnins ofth. )@
Add' Na prDfit aor tte pqod
Add T@sf6 from Orhs CmFdrsse iffi M d.",@s!iIid of

87 02

Bsl,tr.. ot th..!d ofrhe y€,r

F-quity tlrtiu .nr! 6musi Otns CoEpRt.siv. in.o6. : Th's R€s6e eplMB lh€ curulanve sans (nd of loss) sina on lhe

rcElud@. 6f Eqoily InsrummB d fdr EIG tlough Olh.r Comptehens,e Inome nd of mNnts relasfied, if &y, 1o Retarned E nss
u,lB tho* intumdts re d'spo*d of

As ar llle b.ginnins oarh. Yw
As at th. sd ol rne ys lt

r.70.50,01x) I 70.50.000

t.70.50.000

Ristr* pftf.H.6..d Et r.rion!.r..t.d ro.t.E
The co;pey h6 onty q. cls of cqury sh{s havmg . Fr €l@ of Rs to F ste E&h shardoldd is etis'ble fd de ve pcr shde hcB fte d,Mdsd

p.opos.d by;. B@d;f Diredm is $bjed ro fie app@ral of sr,e&otd6 in $e @i.s A.nuat c6.rar Mc.llos qep! n cs of mdm dMdsd

tn lh€ dar of Lqudn,q of tfte compzry, dE hordd of equ,r, sh* * jigu. . *,* .*n,ns ar<s ot dr. comp y in propotuon ro tteir lhd.holdrns

\3m.olrh.Shrnhold.r As !t3t ll8rch.2023

Se€rda Inda Lrmt€d

il.ne or rhe Shrr€holder Ar rt 3lst lll.rch.2023

Sdegma Indr. Lrmn d

FVOCI €quity r.ltllmB
Bal@ a th. bcg'nnina oflhe y@
Chds6 m fair rzluc of FVOCI .qu,ry illsmats dunns rhe y@

MF.€d h c€*d m de@sn'lion of 6trm'61 ag
Cmdr d on del@sNuon ofnn&.ial as
T@sfqr€d lo Rehn€d @in,r on dsd:nnim of finacial d..r

:a9 54

(78 76)

(r0647)

G9142)
Brlrn.. rt th..nd ofth€ ):rr

L-

Ord'nary Shees of Rs l0 ah

Snh(ibd tnd fullY P.id uP

Ordrnarv Sh&es of Rs I 0 each

a-

KOL(ATA METRO NE11fORKS LIMITED
Nors Iomi.s p..r of tn. Fin.ncirl Srrrendts for 16' Y', Erd'd I llr Mrnt' 2l'2J

{Aroolr i. RBpel'l.ns. e(.pr orh.ruE !hr'd)

?,r Eqlity Stla C,Pibl

Ordi.arv Shde ofRs lo@n



KOI-IG.TA METRO NETWORKS LIMITEI)
\otes forming part of the Financiel St,tcments for the Year Endcd 3lst March' 2023

(Amount in Rupees lekhs, ercept otherwise stated)

8 Dcferr€d tix liebilit"v (nct)
'l hc balance diffcrenccs attributeblc to:

9 Othcr C-urrent Lirhilitics

Therc are no anount due and outstanding to be credited to Investor

AcL 2013 as at year end.

dducation and Protection Fund under Section 125 ofthe Companies

As at

3lst March. 2022

Rs.

As at
flst Mrrch,2023

Rs.
Perticulars

35.70
Deferrcd tLY liabilily

Fair Value changes on financial assets-equity instruments

Total deferred tax liabilit)

As at

3lst March. 2022

Rs.

As at
3lsl March,2023

Rs.
0.47

0.50
Amount Payablc to Govemment Authoritles

Provision for Expense

0.970.51Total othcr current liabilities

0.09

0.{5

+

f5.70



l'crr Endcd
3l st M.rch.2023

Rs.

Year cndcd

3lst March. 2022

Rs.

Srlc of Scrr-ices

192.2t) l14 99

Total re!-enu€ from opera(ions 192.29 lt,l 99

KOI, KOI-I'{TA }tETRO :{ET$ORKS LIIIITED
i{otcs forming prrt ofthr l'in.ocirt St.temenB for the'l'e.r Ended 3lst Mrrch,2023
(Amounl in Rup..s hkhs, arcapt otherwis. strtcd)

l0 R$€nue From O

Disrggrcgrtiol of ravanua from conlrrcts wiah c slomaas
In fte following tablc. revcnue from contracls with customers is draggrcgated by primary geograpy markct and timrng oircvcnuc

l,iccncc +-ccs

Yearcnded
3lst March.2022

Rs.
Rercouc bl Gcogrephy

Domcstic
lntemational

Timing of R.vanuc Rccognition
Produc6 and sen'ices [ansferred at a poinl m ttme
Products and senices lransferred over time

Tolal Rcv.nu. from Contrr.ts with custom.n

t92 Ei

192 t35

t92 li5

197 B5

Contract balances relsting to reccivables, cortract &ss€6 and cootract liabilities from mntracts with c[gtomcrs is Rs.Nil (i l$ March. 2021

I I Other I[comc

ii
I All dividends from equit-v invctsmenE designated at Fvocl relate to invetsments held at the end of thc reportin8 period.

t2 Um B€nefits Ur

l3 l'inanc. Cost

l{ Othcr E\penses

Royalties

Rates and Taxes
Provison for Doubtful Advances
LegaYcoGultancy Expenses
Pa!,ment to Auditors

B.tJ t2lt 56

l4l

Ycrr fndcd
Jlst Ir.rch.202J

Rs.

Year ended

3lst March.2022
Rs.

I[ter€st Income

- on [rcome tax rcfund
Fair Value G.in on Murual Fund al FVT?L
Drvrdend income from equit) investmcn$ deslgnated at fatr value

Lrabihtres/Provistons no lon8er requircd written back

drrough Other

O.JJ

86.{2 5 ,12

r28 25

'Iotal other income t.t6.76 B3 67

I crr End.d
3l st ltrrch,2023

Rs.

Year ended

3lst March. 2022
Rs

Salaries and Wagcs l.t0 l8(r

'I otil cm bencfits er 1.80 180

I crr Und€d
Slsl Urrch,2023

Rs.

Year end€d

3l st March 2022

Rs
lnterest Expenscs

0.01 r,l 00

Totrl ainrnce costs 0.01 t4 00

l'err tlndcd
Jlsl II.rch.202J

R!i.

Ycar mded
3lsl March. 2022

Rs

217.61

0.32

0.50

a

0. t4
050

LK

o

I err Eldcd
Jl st Mrrch,2023

Rs.



KOL KOLIi\TA NrEt'RO r-ETWORKS l-lltITED
\ol.s Iorming prrt of thc l'inrncirl Strt.mcnis for th. l'ctr EDdGd Slst lt.rch, 2023

(Amouni in Rupees lakhs. ercept oth.rrUisc sl.t.d)
Advances wrltten off
Miscellaneous Expense 0.91 029

GN

a

KA

4-

{J2.J9 ri0.9rTotrl Othcr Erpense



KOLKATA METRO NETWORXS I,IMITED
Notes forming part ofthe Finaocial Statements for the Year Ended 3lst Mrrch, 202J

(Amount io Rupees lakhs, except otherwise st.ted)

l5 Income Tax Ex

B. Amount Recognised irt Other Comprchensive ]ncoma

C. Reconciliation oflncome Tax

The tax mte us€d in the above reconciliation fot the ycu 2022-23 is the ra\ rate of25.l7% (22.00% + surcharye @ loyo and education ccss i.i
4olo) payable on taxable profits under the Income Tax Act, | 961.

-l'he 
Company has elected to exercise the option permitted undcr Section I I5BAA of the Income-tax Act. 196l as introduced bl the l-.1\a(ion

l,aws (Amendment) ordinance. 2019. Accordingly. the Company has recognised Provision for Income tax for the vcar cnded I I March 2023
basis the rate prescribed in the said scction.

Year endcd
Slsr March.2023

(Rs.)

Year cndcd

S lst March. 2022
(Rs.)

A. Amount Recognised in Profit or Loss
Current T!*

Current Tax on Profits for the Year

Total Currert trr

Def.rred T
Decreas€/ (lncreas€) in deferred tax ass€ts

(Decreas€)/ Increase in dcferrcd tax liabilities

Tot l Dcfcrred t.x lchargc(credit)l

t.63

r.63

29.16

29 16

Total lncome Tex Expe[se t 1.63 29.i6

Ycar cnded
f,lst March.2023

( Ri.)

Year cndcd
S lst March 2022

(Rs.)

The tax (chargeycredit aising on income and expenses recognised in Other Comprelrcnsive
lncome is as follows:

Deferrcd Tu
On items that will not be reclassified to profit or loss

Fair Value ofcquity Investment through OCI (7li 76)

Toral t79t

Year ended
3lst March.2023

(Rs.)

Year cndcd

3lst March. 2022
(Rs.)

Profit Before Tax
lncome tax expense calcllle,led @ 25.l7yo

Adj ultrctrt!:
Tax cffect ofamounts which are not deductible (taxable) in calculating &r(able inco.ne

Other Adjustement 28.12

(105.26)

(26.491

( 1.93 )

t21.96

33.29

Income Tax Ex t.63 29.16

q-



KOLKATA METRO NETWORKS LIMITED
Notes forming prrt ofthe Finenci.l Statelhents for the Year End€d 3lst March.2023
(Amount in Rupees lakhs, except othcrwise statcd)

l6 Related Party Disclosures in keeping with Ind AS 2'1

Name of the Related Parrr-, Nature of Relationship

Composurc Services Private Limited
Saregama India Limited (Sll-)
RPG Global Music Limited (RPGG)

Sarcgama Limited (formerly known as Saregarna Plc)

Open Media Network Praivatc Limitcd
Saregama Inc.

Saregama FZE

Digidrivc Distributors Limited

Ultimate Holding Company

llolding Company

Fellow Subsidiary Company

Fellow Subsidiary Company

Fellow Subsidiary Company

Fellow Subsidiary Company

Fcllo* Subsidiary Company
Felloiv Subsidi C

Particulars Period SII,
llolding Company

RP(;(;
t cllo*

Subsidiarl

Transactions with rcleted parties

lnterest Expense Current Period

Previous Period

769

t4

Licence Fees ( lncomc ) Cuncnt Period

Previous Pcriod
192.29

t34 99

Rcimbursement of Erpense peid/payeble Cuncnt Period

Prcvious Pcriod
l63.lJ
t28.56

Repavment ofAdvenc€ Cuncnt Period

Previous Period

19.40

291.21

Rcceipt towards Advancc Current Period

Previous Period

19.40

t35.71
Balance outstanding at year end.

Cuncnt Period

Previous Period 217.6t

l,oans & Advances

G

0,

t:

q-



l7 l'rir Vrlue Mcrsurcments

(i) !-inrncirl lnstroments bt C.tegoo

3rst \rrrch.202f,
Crrr-Yirg Amount /

F.ir !'.luc
Rs.

I lst March.2022

Cerrying Amount / Fair

Rs.

(r)

(b)

(c)

B,

Mc.!ur.d.l Frir vrh. atmugt OCI
InveslrnenB

Equity Instrumenls
Sllb rotal

Mcrsured.l fiirvrlue lhmugh pmlil rrd loss

lnvesunen15

Unrrs ofMutual funds (quoted)

Sub rotel

M..surcd rl Amortis.d Cost
Cash and cash equivalenB
Lo3ns

Sub totrl

Totrl Fin.trcirl As.scts

Finrn.itl !.irbilities

M€rsured rl Amortiscd Cost
Borroslngs

PaYables

Totrl l;inancial l.irbilities

.1 I

42
J3

9l
9:

2.6{1.E]
2,6.11,81

16.10 29 79

247 6t
r6.10 )77.19

2.651-91

KOLKATA METRO NETWORKS LTMITI]D
Not s forming p.rl ofrhe Fimrci.l St tcmcnts forth.l.rr Eid.d3lsa M.rch,2023
(amounr in Rup.6 lrLhs. erccpt otft.nvis. rtrird)

(ii) Frir vrlue Hic.rrrEty
Thls s€cnon explains thc Judgen€ns and cstimats made in detdfiining the fair valucs of the linancial rnstrum€nls ihat are (a) reco8n ised

and m€asured ar fair value and (b) measured at amonased cost lnd for lri|ich fair values are disclosed in the linancial stalcments To

provide an indication abour the reliability ofthe inputs us€d in determiningfair value, the Company has classified its linancial Instrumenls

ioto the three levels prescritled under thc accounting standard. An explanation ofeach level follo\rs belo*

lrvet l: Quoted prices (unadjusted) in active matket for identical assets or liabilities.

lrvcl 2: Inpu6 orfier than quoted price included within level I lhat are observable for $e asset or liabiliry. either directly (i.e as pncrs) or

indirectly (i.e derived from prices).

The fair valuc of financial instruments that are not trad€d in ah active market is dctermined using market approach and valuation

techniques *,hich maramize the us€ ofob6ervable market data and rely as little as possible on entlty-specific estimales. If signilicant inpu6

requircd to fair value an insEumeit are obaervable. the rnsEument is included in [.vel 2

l,.v.l3: InpuB for the assets or liabilitics that are not tssed on ob6ervable market d.ra (unobservablc inpuls)

lf one or more of the significanr inpuls is nor based on obocwable ma*et dal4 the fat value is delermined using generally accepted

pricing models based on a discountcd cash flow analysis. with the rnost significant inputs being lhe disaount ratc that refle.ts thc credit

risl of counrerpany

The fair value of u-ade payables, other Curr€nt finahcial asseb and liabilities is considercd to be equal to the carrying amounts of these

items due to their shon-rcrm nature. Wr€re srch items are Non<urr€nt in natur€. the same has been cltssified as Level 3 and fat value

determined using discounred cash flow basis

Th€re har be€n no changc in lh€ valuation rnethodology fo. [wel ] mpuls dunng the ye3r The Compmy has not classrficd ah] matnal
financial rnstruments under Level I oflhe fair value hi€rarchy. TherE were no ransfeB bc$re€n l.€vel I and l€vel 2 during thc year
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(a)

KOLKATA METRO NETWORKS LIMITED
Notes forming part ofthe Financial Statements for thc Year Endcd 3lst March,2023
(Amount in Rupces lakhs, except othcrwise stated)

Crpitrl Mrnrgement
Risk Mrnrgemelt
The Company's objectives when managing capital are to

. safeguard their ability to conlinue as a going concem, so that they can continue to provide retums for shareholdcrs and

benefits for other stakeholders, and
. maintain an optimal capital structure to reduce the cost ofcapital.

In order to maintain or adjust the capital structure, the Company may adjust the amount ofdividends paid to shareholdcrs,

Consistent with others in the industry, the Company ntonitors capital on the basis of net debt to equiry ratio and maturi$'
profile ofoverall debt portfolio ofthe Company. r'

Net debt implies total borrowings of the Company as reduced by Cash and Cash Equivalent and Equity compriscs all
components atkibutable to the owners ofthe Company

Thc following table summarises the capital ofthe Company:

As at
3lst March. 2023

Rs.

As at

3lst March, 2022

Rs.

Total Borrowings

Less: Cash and Cash Equivalents

Net Dcbt

(l6.r0) (29.'l9l

(16.r0) (29.'tel

Equity 2,639.{5 2.'t82.03

Net Debt to Equitv Ratio -o.61,% -t.0'7v,

No changes were made to the objectives, policies or processes for managing capital during the years ended 3lst March.
2023 and 3l st March.2022.
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KOLKATA METRO NETWORKS LIMITED
Notes forming part ofthe Financial Statements for thc Year Ended 3lst March,2023
(Amount itt Rupees lakhs, except otherwisc statcd)

19 Financial Risk Management
The Company has a system-based approach to risk management. anchored to policies and procedurcs and intcrnal financial

controls aimed at ensuring early identification, evaluation and management of key financial risks (such as market risk. crcdil

risk and liquidity risk) that may arise as a consequence of its business operations as well as its investing and financing activitics.

(A) Credit Risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. Thc Company is

exposed to credit risk from is operating activities (primarily Trade Receivables) and from ils investing activitics (primarily

Deposib with Banks).

Trade Receivables
Trade receivables are typically unsecured and are derived from revenue eamed fiom customers. Customcr credit risk is

managed by respective segment subject to the Company's policy and procedures which involve credit approvals. establishing
credit limits and continuously monitoring the crcdit worthiness of customers to which the Company grants credit terms in thc
normal course of business. The Company's exposure to trade receivables on the reporting date, stood at Rs. Nil (31st March,
2022 Rs. Nil).

Othcr Financirl Assets

Credit risk from balances with banks and investments is managed by Company's finance department. Investments of surplus
funds are made only with approved counterparties who meet the minimum threshold requirements. The Company monitors
ratings, credit spreads and financial strength of its countlrparties. As these counter parties are Group Companics with
investment grade credit ratings and taking into account the experience of the Company over time, the counter party risk
attached to such assets is considercd to be insignificant.

(B) Liquidity Risk

Liquidity risk refers to the risk that the Company fails to honour its financial obligations in accordance with terms of conrracr.
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding
through an adequate amount of commined credit facilities to meet obligations when due and to close out marker positions.

Management monitors rolling forecasts of the company's liquidity position and cash and cash equivalents on the belsis ot-
expected cash flows. ln addition, the Company's liquidity management policy involves projecting cash flows and considcring
the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against intemal and extcmal
regulatory requirements and maintaining debt financing plans.

The following table shows a maturity analysis of the anticipated cash flows including interest obligations for thc Company's
non-derivative financial liabilities on an undiscounted basis (all payable within l2 months). which therefore docs not dilTcr
from their carrying value as the impact ofdiscounting is not significant.

Non-derir ativc fi nancial liabilitics As at
March ll,2023

Rs.

The Company does not have Derivative Financiat Liabilities as at the end ofabove mentioned reporting periods

As at

March 3l. 2022

Rs.

q-
KA

Accordingly, the Company's risk management fiamework has the objective of ensuring that such risks are managed within

acceptable and approved risk parameters in a disciplined and consistent manner and in compliance with applicable rcgulation. lt
also seeks to drive accountability in this regard. 7

This Note explains the sources of risk which the entity is exposed to and how the entity managcs the risk. l'hc Board ol'

Directors reviews and agrees policies for managing each ofthese risks, which are summarised below:

(i) Borrowings including interest obligation
(ii) Trade payables



KOI,IL{TA }IETRO \ETWORKS I,I}IITI]D
Notcs forming prrt ofthe l'insnci.l Statemcnts for 3he Yerr Ended 3lsi Msrch,2023
(Amount in Rupees l.khs, except othenisc stuted)

(C) Mrrk t Risk
(i) Forcign Currcncy Rilk

Foreign currency risk is the risk thal the fair value of the future cash flows of a financial inslrument will flucluate bccause of cha.nges in forcign

exchange .ales. The Company transacts business only in local currency and is therefore not exposed to foreign currenc! risk.

(ii) Int.rclt Rrac Risk
Interest rate risk is the risk thar the fair value or future cash flows of a financial instrument will fluctuare because of changes in markct intcrcsl

rates. Thc Companys exposurc to risk of changes in market inlerest ra!€s r€lates primarily to the Company's debt inlerest obligation. l'urthcr thc

Compaoy engages in financing activilies at market linked rates, any changes in the interest mte environment may impact futurc rates ofborrorvings.

Io manage this. the Company may enter itrto interest rate swaps.The exposure of the Company's financial liabilities as at 3 I sl March 202i to

interesr rate risk is Rs.Nil(3lst March, 2022 is NIl.).

Increase/ decrEase of 50 basis points (holiding all other variables constant) in inteEst rates aI the balance sh€er date would rcsull in an impact

(decrease/increase of finance cost) of Rs.Nil and Rs. Nil on profit before tax for the yca, ended 3lst March. 2022 and Slst March. 20ll
resp€dively.

L
(iii) Securitics Pricc Risk

Securities pricc risk is the risk that the fair valu€ ofa financia.l instrument will fluctuate due to changes in market traded pricors. 
-the 

Companl is

not an aclive investor in equity markets; it continues to hold c€nain inveslments in equity for long term value accretion which are accordingly
measurcd aI fair valu€ thmugh Other Compreheflsive lncome. The vahre ofinvestmens in such equity instruments as at 3lst March. 2023 is Rs.Nil
( 3 | st March , 2022 - Rs. Nil). Accordingly, fair value lluctuarions arising from market volarility is rec.gnised in Other Comprehensive Incomc.

vt



Currcnt Period

2.675 69 059 4.515 06 2.t72 04
Vanance rs on account of rncrcasc rn

farr value of rnvcstrnenB rn mulual

funds made

Debr-€quitY rato 2,639.45

Debl scMce coverage ralio ( r42 58) 0.01 ( | 8,54t.0t ) 761 ].,.. lncr..e is rn Mounr oflowerrntrdsl
pard rs compared to prcvrous pen.xl

R€rum on equilY ralro 1l rJ 2,71O74 -21',7'"

lesr year Conpany has sold irs

investment v.lued firough fvocl On

a.coom ofrhc de-cogrition. fie amounr

has been transf€ned from OCI to
Rctarned Frmrngs.

Net caprtal iumover mtro l9l 19 007
vaflance is on accounl ofrncrea-sc ,n

fair valm of inveshents in Mulual
Fun&

Ner profir ra$o :.. 192 29 (0 74) t\ No srsnilicant variance

Retum on caprtal emptoyed fl05 25) 2,67i 15 (0.04)
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:0

Since. rhe Company is nor having balances of lnventory- Trade Receavables and Trade Payables as or the reporting dale- Hence. Inventory tumovcr mlio - Tradc rccor'ablcs

tumover m o . Trad€ payables lumover ratio has ool beer presented in the abolt uble

2t Preuous year's ligu.es have bcc. rEgrDup€d orr€-nrl"nge4 wherc coosidcr€d rcssary, to conform to the cuflenl ycar's classificalion

The acconpanying notes I to 22 are an intcgral p6n ofth€s€ fin ncial staldnslts
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