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The Consolidated financial details of Demerged Company for the previous 3 years as per the audited Statement of Accounts:

Name of the Company: Saregama India Limited (Demerged Company)

wnd of Inella

(Rs. in Lakhs)

As per last Audited

1 year prior to the

2 years prior to the

Particulars As per last Quarter
Period Financial Year last Audited last Audited
Unauditz 4 Financial Year Financial Year
Quarter and Nine Year Ended Year Ended Year Ended
Months Ended March 31,2021 March 31,2020 March 31,2019
December 31, 2021

Equity Paid up Capital 1,928.09 1,742.80 1,742.60 1,741.05
Reserves and surplus 1,38.623.34 48,835.89 38,136.47 41,067.25
Carry forward losses w e - -
Ne¢t Worth 1,17,924.44 34,075.36 26,474.45 22,752.61
Miscellancous Expenditure - - - =
Secured Loans - - 633.22 3,580.98
Unsecured Loans - - 290.00 2.795.55
Fixed Assets (Property, plant and equipment) 21,395.95 20,457.87 20,529.30 20.570.52
Income from Operations 40,039.48 44,196.26 52.147.49 5447198
Total Income 41,646.39 47,281.63 53,270.39 60,113.00
Total Expenditure 27,632.64 32,090.99 47235.62 51,645.03
Profit before Tax 14,013.75 15,190.64 6,034.77 846797
Profit after Tax 10,466.98 11,346.46 4.349.45 5,432.66
Cash profit 11,327.22 11,907.46 481321 5,765.18
EPS (Diluted) (in Rs.) 58.82 64.97 25.26 31.18
Book value (in Rs.) 611.61 195.52 151.92 130.68

Notes:

1 Net-worth has been determined in accordance with Section 2 (57
paid up share capital and all reserves created out of the profits a
deferred expenditure and miscellaneous expenditure not written o
assets, write-back of depreciation and amalgamation.

2.Cash profit is Profit after Tax plus Depreciation.

dama India Limited

DIN: 0355688

nd securities premium account, after deducting
ff, as per the audited balance sheet, but does not include reserves created out of revalual

) of the Companies Act, 2013. As per the section, Net worth’ means the aggregate value of the
the aggregate value of the accumulated losses,

tion of
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The financial details and capital evolution of the transferee/resulting and transferor/demerged companies for the previous 3 years as per the audited statement of
Accounts:

Name of the Company: Saregama India Limited (Demerged Company)

h Group ;

(Rs. in Lakhs
Particulars T year prior to the last | 2 years prior to the last
Audited Financial Year| Audited Financial Year
Unaudited
(Limited Review) | Aq per last Audited
Financial Year
Quarter and Nine Year Ended Year Ended Year Ended
Months Ended March 31,2021 March 31,2020 March 31,2019
December 31,2021
Equity Paid up Capital 1,928.09 1,742.80 1,742.60 1,741.05
Reserves and surplus 1,37,895.37 49,211.35 39,635.91 40,872.67
Carry forward losses - - - -
Net Worth 1,19,465.35 35,721.78 28,677.27 2444541
Miscellaneous Expenditure - - . -
Secured Loans - - 633.20 6,080.98
Unsecured Loans - - - -
Fixed Assets (Property, plant and equipment) 21,383.12 20,451.77 20,523.22 20,559.18
Income from Operations 39,094.07 43,425.37 50,011.29 52,436.53
Total Income 40,710.63 46,322.60 51,159.65 58,391.01
Total Expenditure 26,827.86 31,788.10 44,580.69 50,164.49
Profit before Tax 13,882.77 14,544.50 6,578.96 8,226.52
Profit after Tax 10,335.27 10,701.79 4,899.27 5,193.02
Cash profit 11,189.74 11,241.84 5,344.13 5,494.33
EPS (Diluted) (in Rs.) 58.24 61.68 28.16 29.80
Book value (inRs.) 619.60 204.97 164.57 140.41

Notes:

1.Net-worth has been determined in accordance with Section 2 (57) of the Companies Act, 2013. As per the section, 'Net worth’ means the aggregate value of the
paid up share capital and all reserves created out of the profits and securities premium account, after deducting the aggregate value of the accumulated losses,
deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation of
assets, write-back of depreciation and amalgamation.

2.Cah Yrofit is Profit after Tax plus Depreciation.

SAREGAMA India Limited, 33, Jessore Road, Dum Dum, Kolkata - 700 028, India
Tel : +91 33 2551 2984 Fax:+91 33 2550 0817 Web : www.saregama.com
CIN : L22213WB1946PLC014346 Email ID ; saregama@rpsg.in
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Annexure-B

web: www.saregama.com, Email id: co.sec@saregama.com, Phone no: 033-2551-2984

Saregama India Limited
Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028

CIN:L22213WB1946PLC014346

(Rs. in Lakhs)

Stat t of C. lid. ial Results for the Three Months and Nine Months Ended 31 D ber 2021
sl 3 Months ended 3 Months ended 3 Months ended 9 Months ended 9 Months ended Year ended
No. Particulars 31 December 2021 30 September 2021 | 31 December 2020 31 December 2021 31 December 2020 | 31 March 2021
(U lited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Income
(a) Revenue from operations 15,034 14,509 13,391 40,039 31,851 44,196
(b) Other income 812 515 341 1,607 1,222 3,086
Total Income 15,846 15,024 13,732 41,646 33,073 47,282
2 |Expenses
(a) Cost of material consumed/ Contract manufacturing charges 1,541 794 917 3,525 1,004 2,106
(b) Cost of production of films and television serials 2,900 2,745 1,734 6,889 3,145 4,650
(c) Changes in inventories of finished goods and work-in-progress (1,164) (128) 1,013 (2,230) 2,014 2,452
[(increase) /decrease]
(d) Employee benefits expense 1,815 2,075 1,703 5,565 5,244 6,953
(e) Finance costs 94 141 80 303 256 345
(f) Depreciation and amortisation expense 354 276 124 860 377 561
(g) Advertisement and sales promotion 1,297 1,371 1,200 3,507 2,501 3,750
(h) Royalty expense 1,586 1,764 1,469 4,792 4,322 5,661
(i) Other expenses 1,622 1,453 1,354 4,422 4,047 5614
Total Expenses 10,045 10,491 9,594 27,633 22910 32,092
3 |Profit before exceptional items and tax (1-2) 5,801 4,533 4,138 14,013 10,163 15,190
4 |Exceptional Items - - - - - -
5 |Profit before tax (3-4) 5,801 4,533 4,138 14,013 10,163 15,190
6 |Tax Expense
(a) Current Tax 1,437 1,171 964 3,582 2,550 3,773
(b) Deferred Tax (net) 10 (18) 14 (36) (15) 71
Total tax expense 1,447 1,153 978 3,546 2,535 3,844
7 |Profit for the period (5-6) 4,354 3,380 3,160 10,467 7,628 11,346
8 |Other Comprehensive Income (net of taxes)
(a) Items that will be reclassified to profit or loss 53 7 13) 64 (23) (5)
(b) Items that will not be reclassified to profit or loss (1,485) 3,532 384 5,874 3,487 3,081
Total other comprehensive income (1,432) 3,539 371 5,938 3,464 3,076
9 |Total comprehensive income for the period (7+8) 2,922 6,919 3,531 16,405 11,092 14,422
10 | Profit for the period attributable to:
(a) Owner of the Company 4,340 3,380 3,158 10,439 7,552 11,255
(b) Non-controlling Interest * 14 0 2 28 76 91
11 | Other Comprehensive Income for the period attributable to:
(a) Owner of the Company (1,443) 3,536 374 5,923 3,470 3,079
(b) Non-controlling Interest 11 3 3) 15 6) 3)
12 | Total Comprehensive Income for the period attributable to:
(a) Owner of the Company 2,897 6,916 3,532 16,362 11,022 14,334
(b) Non-controlling Interest 25 3 1) 43 70 88
13 [Paid-up Equity Share Capital (Face Value of Rs. 10/- each) 1,928 1,743 1,743 1,928 1,743 1,743
14 |Other equity 48,836
15 |Earnings Per Share (Face Value Rs. 10/- each): #
(a) Basic (Rs.) 23.56 19.45 18.44 58.94 44.00 65.61
(b) Diluted (Rs.) 23.52 19.41 18.25 58.82 43.57 64.97

*Represents value of less than Rs. 0.50 Lakh.
#Figures for three months and nine months are not annualised.
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web: www.saregama.com, Email id: co.sec@saregama.com, Phone no: 033-2551-2984

Saregama India Limited
Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028

CIN:L22213WB1946PLC014346

(Rs. in Lakhs)

C lid wise R ue, Results, Assets and Liabilities for the Three Months and Nine Months Ended 31 December 2021
si ) 3 Months ended 3 Months ended 3 Months ended 9 Months ended 9 Months ended Year ended
No Particulars 31 December 2021 30 September 2021 | 31 December 2020 31 December 2021 31 December 2020 | 31 March 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Segment Revenue
(a) Music 13,333 12,158 11,420 34,671 28,419 38,548
(b) Films/Television serials 1,558 2,235 1,856 4,986 3,107 5,210
(c) Publication 143 116 115 382 325 438
Total Segment Revenue 15,034 14,509 13,391 40,039 31,851 44,196
Less: Inter Segment Revenue - - - - - -
Total Revenue from Operations 15,034 14,509 13,391 40,039 31,851 44,196
2 [Segment Results
(a) Music 6,367 5,675 5,168 16,685 14,077 18,795
(b) Films/Television serials 323 321 152 750 (292) “)
(c) Publication (244) (334) (277) (859) (927) (1,203)
Total 6,446 5,662 5,043 16,576 12,858 17,588
Less:
(a) Finance costs 94 141 80 303 256 345
(b) Other unallocable expenditure net of unallocable income 551 988 825 2,260 2,439 2,053
Total Profit Before Tax 5,801 4,533 4,138 14,013 10,163 15,190
3 [Segment Assets
(a) Music 47,409 45,519 37,960 47,409 37,960 40,156
(b) Films/Television serials 8,761 6,715 5,124 8,761 5,124 5,724
(c) Publication 603 560 498 603 498 456
(d) Unallocated 1,14,906 38,858 30,628 1,14,906 30,628 32,064
Total Segment Assets 1,71,679 91,652 74,210 1,71,679 74,210 78,400
4 |Segment Liabilities
(a) Music 20,408 18,186 15,647 20,408 15,647 16,485
(b) Films/Television serials 2,361 1,050 1,044 2,361 1,044 909
(c) Publication 387 354 397 387 397 285
(d) Unallocated 7,615 7,358 6,425 7,615 6,425 9,829
Total Segment Liabilities 30,771 26,948 23,513 30,771 23,513 27,508
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NOTES:

The aforementioned results for the three months and nine months ended 31 December 2021 have been reviewed and recommended by the Audit Committee in their meeting held on 19 January 2022
and approved by the Board of Directors of the Parent Company at their meeting held on even date. These results have been subjected to "limited review" by the Statutory Auditors of the Parent
Company who have issued an unmodified review report on the consolidated financial results for the three months and nine months ended 31 December 2021.

The Consolidated financial results are prepared in accordance with the principles and procedures as set out in Ind AS 110, notified by Ministry of Corporate Affairs. The consolidated financial
results of the Company include its six subsidiaries (including one step-down subsidiary), i.e. Saregama Limited (formerly known as Saregama Plc.), RPG Global Music Limited, Saregama FZE,
Kolkata Metro Networks Limited, Open Media Network Private Limited and Saregama Inc. (Step-down subsidiary of Saregama India Limited) (hereinafter referred as "Group") combined on a line-
by-line basis by adding together the book values of like items of assets, liabilities, income and expenses eliminating intra-company balances and transactions and resulting unrealised gains/losses.
The Consolidated financial results are prepared applying uniform accounting policies. The Group has one joint venture i.e. Saregama Regency Optimedia Private Limited, which is under liquidation
with effect from 19 September 2016. Accordingly, this entity has not been consolidated by the Group.

Based on the guiding principles given in Ind AS 108 on "Operating Segments", the Group's business activity falls within three operating segments, namely:
(a) Music

(b) Films/Television serials

(c) Publication

Segment Revenue, Results, Assets and Liabilities represent amounts identifiable to each of the segments. Other "unallocable expenditure net of unallocable income" mainly includes interest income,
expenses on common services not directly identifiable to individual segments and corporate expenses.

Segment Assets and Segment Liabilities are as at 31 December 2021, 30 September 2021, 31 December 2020 and 31 March 2021. Unallocable corporate assets less unallocable corporate liabilities
mainly represent investment of surplus funds and cash and bank balances.

The Board of Directors of the Parent Company in their meeting held on 19 January 2022 has declared an interim dividend for the financial year 2021-22 of Rs. 30/- per share (300% on the face value
of Rs.10/- each).

In view of pandemic relating to COVID — 19, the Group has considered internal and external information available up to the date of approval of these consolidated financial results and has
performed analysis in assessing the recoverability of its assets including trade receivables, inventories, investments, other financial and non-financial assets, for possible impact on these consolidated
financial results. The Group has also assessed the impact of this whole situation on its capital and financial resources, profitability, liquidity position, etc. On the basis of its present assessment and
current indicators of future economic conditions, the Group does not anticipate any material impact on these consolidated financial results. However, the actual impact of COVID — 19 on the
Group’s financial results may differ from that estimated and the Group will continue to closely monitor any material changes to future economic conditions.

For more details on Results, visit Investor Relations section of our website at http:/www.saregama.com and Financial Results under Corporates section of www.nseindia.com and
www.bseindia.com.

For and on behalf of the Board of Directors of Saregama India Limited
VIKRAM Digitally signed by
VIKRAM MEHRA
M E H RA Date: 2022.01.19
12:16:55 +05'30"
Vikram Mehra

Mumbai Managing Director
19 January 2022 DIN: 03556680
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Saregama India Limited

Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028

web: www.saregama.com, Email id: co.sec@saregama.com, Phone no: 033-2551-2984
CIN:L22213WB1946PLC014346

(Rs. in Lakhs)
of S Financial Results for the Three Months and Nine Months Ended 31 December 2021
sl 3 Months ended 3 Months ended 3 Months ended 9 Months ended 9 Months ended Year ended
No‘ Particulars 31 D ber 2021 30 September 2021 31 December 2020 31 December 2021 31 December 2020 31 March 2021
(Unaudited (Unaudited) (Unaudited) (Unaudited (Unaudited) (Audited)
1 |Income
(a) Revenue from operations 14,658 14213 13,117 39,094 31.325 43.425
(b) Other income 816 519 343 1,617 1.178 2.908
Total Income 15,474 14.732 13.460 40,711 32,503 46.333
2 |Expenses
(a) Contract manufacturing charges 1,488 748 899 3,417 1.071 2.172
(b) Cost of production of films and television serials 2,900 2.745 1.734 6,889 3.145 4.650
(c) Changes in inventories of finished goods and work-in-progress [ (increase) /decrease | (1,190) (174) 969 2,329) 1.943 2361
(d) Employee benefits expense 1,529 1.711 1.398 4,595 4.285 5.689
(e) Finance costs 9% 141 80 303 256 345
(f) Depreciation and amortisation expense 352 274 120 854 364 540
(g) Advertisement and sales promotion 1,483 1.715 1.761 4,215 3.833 5.446
(h) Royalty expense 1,586 1.764 1.468 4,792 4321 5.666
(i) Other expenses 1,536 1.330 1.235 4,092 3.520 4919
Total Expenses 9,778 10.254 9.664 26,828 22.738 31.788
3 |Profit before exceptional items and tax (1-2) 5,696 4478 3.796 13,883 9.765 14.545
4 |Exceptional Items - - - - - -
5 |Profit before tax (3-4) 5,696 4.478 3.796 13,883 9.765 14.545
6 |Tax Expense
(a) Current Tax 1,438 1171 964 3,583 2.548 3.755
(b) Deferred Tax (net) 10 (18) 14 (36) (15) 38
Total tax expense 1,448 1.153 978 3,547 2.533 3.843
7  |Profit for the period (5-6) 4,248 3.325 2818 10,336 7.232 10.702
8 |Other Comprehensive Income (net of taxes)
(a) Items that will be reclassified to profit or loss - - - - - -
(b) Ttems that will not be reclassified to profit or loss (1.212) 2879 310 4,923 2841 2,509
Total other comprehensive income (1.212) 2.879 310 4,923 2841 2,509
9 | Total comprehensive income for the period (7+8) 3,036 6.204 3.128 15,259 10,073 13211
10 |Paid-up Equity Share Capital (Face Value of Rs. 10/- cach) 1,928 1.743 1.743 1,928 1.743 1.743
11 |Other equity 49.211
12 |Earnings Per Share (Face Value Rs. 10/- each): #
(a) Basic (Rs.) 23.06 19.13 16.45 58.36 42.14 62.39
(b) Diluted (Rs.) 23.02 19.10 16.29 58.24 41.72 61.78

#Figures for three months and nine months are not annualised.
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Saregama India Limited

CIN:L22213WB1946PLC014346

Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028
web: www.saregama.com, Email id: co.sec@saregama.com, Phone no: 033-2551-2984

(Rs. in Lakhs)

S

Segment wise Revenue, Results, Assets and Liabilities for the Three Months and Nine Months Ended 31 December 2021

s1 3 Months ended 3 Months ended 3 Months ended 9 Months ended 9 Months ended Year ended
No‘ Particulars 31 December 2021 30 September 2021 31 December 2020 31 December 2021 31 December 2020 31 March 2021
. (Unaudited (Unaudited) (Unaudited) (Unaudited (Unaudited) (Audited)

1 [Segment Revenue
(a)  Music 13,100 11.978 11.261 34,108 28218 38215
(b)  Films/Television serials 1,558 2,235 1.856 4,986 3.107 5.210
Total segment revenue 14,658 14213 13.117 39,094 31325 43,425
Less: Inter Segment Revenue - - - - - -
Total Revenue from Operations 14,658 14213 13.117 39,094 31.325 43425

2 |Segment Results
(a)  Music 6,013 5.280 4.540 15,682 12,732 16,922
(b)  Films/Television serials 323 321 152 750 (292) [©))
Total 6,336 5.601 4692 16,432 12.440 16918
Less:
(a)  Finance costs 94 141 80 303 256 345
(b)  Other unallocabl diture net of unallocable income 546 982 816 2,246 2419 2.028
Total Profit Before Tax 5,696 4478 3.796 13,883 9.765 14.545

3 [Segment Assets
(a)  Music 46,729 44984 37.658 46,729 37.658 39.687
(b)  Films/Television serials 8,761 6,715 5,124 8,761 5,124 5,724
(¢)  Unallocated 1,13,900 37.537 30.730 1,13,900 30.730 32,074
Total Segment Assets 1,69,390 89.236 73512 1,69,390 73.512 77.485

4 |Segment Liabilities
(a)  Music 19,846 17.613 15.254 19,846 15.254 15933
(b)  Films/Television serials 2,361 1.050 1.044 2,361 1.044 909
(¢)  Unallocated 7,360 7.067 6.260 7,360 6.260 9.689
Total Segment Liabilities 29,567 25.730 22.558 29,567 22.558 26.531
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NOTES:

1 |The aforementioned results for the three months and nine months ended 31 December 2021 have been reviewed and recommended by the Audit Committee in their meeting held on 19 January 2022
and approved by the Board of Directors of the Company at their meeting held on even date. These results have been subjected to "limited review" by the Statutory Auditors of the Company who have
issued an unmodified review report on the standalone financial results for the three months and nine months ended 31 December 2021.

2 |Out of the 53,38,628 equity shares of Rs. 10/- each issued for cash at a premium of Rs. 35/ (issue price - Rs. 45/-) pursuant to the Rights Issue in 2005, allotment of 5,290 equity shares (relating to
cases under litigation / pending clearance from concerned authorities) were in abeyance till 31 December 2021.

3 |During the quarter ended 31 December 2021, the Company has issued and allotted 18,50,937 equity shares of Rs. 10 each at an issue price of Rs. 4,052/ per equity share, aggregating to Rs. 74,999.97
lakhs (including security premium of Rs. 74,814.87 lakhs) on 10 November 2021. The issue was made through eligible Qualified Institutions Placement (QIP) in terms of Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended and other relevant provisions of the Companies Act, 2013.

4 |Based on the guiding principles given in Ind AS 108 on "Operating Segments", the Company's business activity falls within two operating segments, namely:

(a) Music

(b) Films/Television serials

Segment Revenue, Results, Assets and Liabilities represent amounts identifiable to each of the segments. Other "unallocable expenditure net of unallocable income" mainly includes interest income,
expenses on common services not directly identifiable to individual segments and corporate expenses.

Segment Assets and Segment Liabilities are as at 31 December 2021, 30 September 2021, 31 December 2020 and 31 March 2021. Unallocable corporate assets less unallocable corporate liabilities
mainly represent investment of surplus funds and cash and bank balances.

5 |The Board of Directors in their meeting held on 19 January 2022 has declared an interim dividend for the financial year 2021-22 of Rs. 30/- per share (300% on the face value of Rs.10/- each).

6 |In view of pandemic relating to COVID — 19, the Company has considered internal and external information available up to the date of approval of these standalone financial results and has performed
analysis in assessing the recoverability of its assets including trade receivables, inventories, investments, other financial and non-financial assets, for possible impact on these standalone financial
results. The Company has also assessed the impact of this whole situation on its capital and financial resources, profitability, liquidity position, etc. On the basis of its present assessment and current
indicators of future economic conditions, the Company does not anticipate any material impact on these standalone financial results. However, the actual impact of COVID — 19 on the Company’s
financial results may differ from that estimated and the Company will continue to closely monitor any material changes to future economic conditions.

7  |For more details on Results, visit Investor Relations section of our website at http:/www.saregama.com and Financial Results under Corporates section of www.nseindia.com and www.bseindia.com.

For and on behalf of the Board of Directors of Saregama India Limited
VI KRAM Digitally signed by
VIKRAM MEHRA
MEHRA Date: 2022.01.19
12:18:03 +05'30'

Vikram Mehra
Mumbai Managing Director
19 January 2022 DIN: 03556680
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BSR&Co. LLP

Chartered Accountants

Unit No. 603, 6™ Floor, Telephone:  +91 33 4035 4200
Tower 1, Plot No. 6, Block — DP, Fax: +91 33 4035 4295
Godrej Waterside, Sector V, Salt Lake, Kolkata - 700091

Limited Review Report on unaudited consolidated financial results of Saregama India Limited for
the three months ended 31 December 2021 and year-to-date consolidated financial results for the
period from 01 April 2021 to 31 December 2021 pursuant to Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of Saregama India Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Saregama India Limited (“the Parent™), and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended 31 December 2021 and year-to-date results for the
period from 01 April 2021 to 31 December 2021 (“the Statement™), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent:
Saregama India Limited

Subsidiaries:

a. Kolkata Metro Networks Limited

b. Open Media Network Private Limited

¢. RPG Global Music Limited

d. Saregama Limited (formerly known as Saregama Plc.)

e. Saregama FZE

f. Saregama Inc. (Step-down subsidiary of Saregama India Limited)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial result of one subsidiary included in the Statement, whose
interim financial result reflect total revenues of Rs. 397 lakhs and Rs 1,249 lakhs (before consolidation
adjustments), total net profit after tax of Rs. 9 lakhs and Rs. 8 lakhs (before consolidation adjustments)
and total comprehensive income of Rs. 10 lakhs and Rs 10 lakhs (before consolidation adjustments),
for the quarter ended 31 December 2021 and for the period from 01 April 2021 to 31 December 2021
respectively, as considered in the unaudited consolidated financial results. This interim financial result
has been reviewed by other auditor whose report has been furnished to us by the Parent’s management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditor and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial information of five subsidiaries (including one step-down
subsidiary) which have not been reviewed, whose interim financial information reflect total revenues
of Rs. 446 lakhs and Rs 1,111 lakhs (before consolidation adjustments), total net profit after tax of Rs.
32 lakhs and Rs. 49 lakhs (before consolidation adjustments) and total comprehensive loss of Rs. 187
lakhs and total comprehensive income of Rs 1,063 lakhs (before consolidation adjustments), for the
quarter ended 31 December 2021 and for the period from 01 April 2021 to 31 December 2021
respectively, as considered in the Statement. According to the information and explanations given to us
by the Parent’s management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

Digitally signed by JAYANTA

JAYANTA MUKHOPADHYAY
MUKHOPADHYAY Date: 2022.01.19 12:36:56

+05'30'

Jayanta Mukhopadhyay

Partner

Place: Kolkata Membership No.: 055757
Date: 19 January 2022 UDIN: 22055757AAAAAE9203
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BSR&Co.LLP

Chartered Accountants

Unit No. 603, 6" Floor, Telephone:  +91 33 4035 4200
Tower 1, Plot No. 6, Block — DP, Fax: +91 33 4035 4295
Godrej Waterside, Sector V, Salt Lake, Kolkata - 700091

Limited review report on unaudited standalone financial results of Saregama India Limited for the
three months ended 31 December 2021 and year-to-date standalone financial results for the period
from 01 April 2021 to 31 December 2021 pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of Saregama India Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Saregama
India Limited (“the Company”) for the quarter ended 31 December 2021 and year-to-date results for the
period from 01 April 2021 to 31 December 2021 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

Place: Kolkata
Date: 19 January 2022

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013
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Partner
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Annexure-C

DIGIDRIVE DISTRIBUTORS LIMITED
Special Purpose Interim Balance Sheet as at 30 March 2022
(Amount in Rupees, except otherwise stated)

Particulars Notes ok
i 30 March 2022
ASSETS
(1) Current assets
(a) Financial assets

(i) Cash and cash equivalents 2 1,00,000
Total current assets 1,00,000
TOTAL ASSETS 1,00,000
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3 1,00,000
Total equity 1,00,000
TOTAL EQUITY AND LIABILITIES 1,00,000

The accompanying notes 1 to 5 are an integral part of these special purpose interim financial statements

As per our report of even date attached
For Vidya & Co.

Chartered Accountants

_|Firm's Registration No.: 308022E

Jitendra Nagar
Partner
Membership Number; 055659

Place : Kolkata
Date : 18 April 2022

‘

=

For and on behalf of the Board of Directors of
Digidrive Distributors Limited
CIN : US1909WB2022PLC252287

¢

/l
(ER angamei»

Sunil Kumar Sanganeria

Director
DIN: 03568648

Alok Kalani
Director
DIN: 03082801

Place : Kolkata
Date : 18 April 2022

Place : Kolkata
Date : 18 April 2022
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DIGIDRIVE DISTRIBUTORS LIMITED

Special Purpose Interim Statement of Changes in Equity for the period ended 30 March 2022

(Amount in Rupees, except otherwise stated)

A. Equity share capital

Description Number of shares Amount

As at 15 March 2022 1,00,000 1,00,000
Changes in equity share capital - -
As at 30 March 2022 1,00,000 1,00,000

The accompanying notes | to 5 are an integral part of these special purpose interim financial statements

As per our report of even date attached

For Vidya & Co.
Chartered Accountants
Firm's Registration No.: 308()

Jitendra Nagar
Partner
Membership Number: 055659

Place : Kolkata
Date : 18 April 2022

For and on behalf of the Board of Directors of
Digidrive Distributors Limited
CIN : U51909WB2022PLC252287

& DI
74
3 | .
= Alok Kalani
~——— Director
1)) DIN: 03082801

Place : Kolkata
Date : 18 April 2022

(CRgmgaiety
Sunil Kumar Sanganeria

Director
DIN: 03568648

Place : Kolkata
Date : 18 April 2022




DIGIDRIVE DISTRIBUTORS LIMITED
Special Purpose Interim Statement of Cash Flow for the period ended 30 March 2022
(Amount in Rupees, except otherwise stated)

Period ended
30 March 2022

A. Cash Flow from Operating Activities
Profit Before Tax

Net cash generated from Operating Activities (A) -

B. Cash Flow from Financing Activities
Proceeds form issue of shares 1,00,000 1,00,000

Net cash generated from Financing Activities (B) 1,00,000
Net increase in cash and cash equivalents (A+B) 1,00,000
Cash and Cash Equivalents at the beginning of the period (Refer Note 2) -

Cash and Cash Equivalents at the end of the period (Refer Note 2) 1,00,000

Notes:

I The above Cash Flow Stalement has been prepared under the Indirect Method as set out in Ind AS - 7 "Statement of Cash Flows",
The accompanying notes 1 to 5 are an integral part of these special purpose interim financial statements

As per our report of even date attached

For Vidya & Co. For and on behalf of the Board of Directors of
Chartered Accountants Digidrive Distributors Limited
Firm's Registration No.: 308023E CIN : U51909WB2022PLC252287

K.-"“I [,-.\_‘-\\ -

™

kg g

Jitendra Nagar 7Alok Kalani Sunil Kumar Sanganeria
Partner Director Director

Membership Number: 05 DIN: 03082801 DIN: 03568648

Place - Kolkata = Place : Kolkata Place : Kolkata

Date : 18 Apnil 2022 Date 18 April 2022 Date : 18 April 2022
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DIGIDRIVE DISTRIBUTORS LIMITED
Notes to the Special Purpose lnterim Financial Statements for the period ended 30 March 2022

Background

Digidnve Distnbutors Limited (“the Company™) is a Company limited by shares, incorporated and domiciled in India. The C pany 15 incory d to create a Iised master distrib for
resailing goods on all digital marketplaces, The Company 15 a wholly owned subsidiary of Saregama India Limited, The Registered Office of the Company is located in Kolkata, West Bengal,
Indin

The special purpose intenm fi were app 4 and auth d for issue with the resolution of the Board of Directors on 18 Apnl 2022,

I Basis of preparation
(i) Compliance with lnd AS
These special purpase interim financial statements comply in all matenal aspecis wath Indian Accounting Standards (Ind AS) noufied under Section 133 of the Companies Act. 2013 (the 'Acr)
[Companies (A ing Standlards) Rules, 2015] and other relevent provisions of the Act,

(i) Basis of measurement

The special purpose interim financial statements liave been prepared on 4 historical cost basis, except for the following:

= Cetamn financial assets and liabilities (includ i denvanve ) that 15 | at fur value,

= Net Defined benefit (assets)/Liability - Fair value of plan assets less present value of defined benefit obligations; and

- Share based payments.

liems included i the special purpose mienm fi d of the Company are d using the of the primary economic environment in which the Company cperates ('the
functonal currency’) The special purpose interim financial stalements are presented in Indian Rupee (Rs.), which is the Cy pany's fi I and y Y.

(i) Curvent versus non-current classification
All assets and habulities have been classified as current or non current as per the Company's normal operating cyele and other crtena set out m Schedule Il o the Companies Act, 2013 and Ind

AS 1 - P of fi 1 based on the nature of products / service and the time between the acquisition of assets for processing / providing the services and their realisanon in
cash and cash equivalents. The Company has med its op g cycle as 12 months for the pupose of current, non current classifi of assets and liabiliti

Assets

An asset 15 classified As current when it satisfies any of the fullowing cntena

[a) 15 expected 1o be realised i, o 15 ded for sale or P m, the Company’s normal operanng cycle,

(b) it 1s held prmanly for the purpase of bemng traded;

(e}t 1s expected to be realised wathin 12 months afier the reporting date, or

(d) ot 15 cash oo cash equivalent wiless it is restricted from bemg exchanged or used 1o seule a habality for at least 12 months after the reporming date.
Current assets melude the current portion of non-current financial assets.

Al other assets are classified as non-current

Laabilies

A hiability 15 classified as current when it sansfies any of the following cnitena.

{a)it 15 expected to be settled i the Company's normal operaling cycle,

(b) 1t 15 held primanly for the purpase of baing traded,

{ehitss due 1o be settled within 12 months after the reporting date, or

() the Company does not have an } I nght to defer settl of the hability for at least 12 months after the reporting date. Terms of a hability that could, at the option of the
counterparty, tesult in 1ts settlement by the issue of equity instruments do not affect its classificabion.

Current habilities include current portion of non-current financial liabilities
Al other halulities are classified as non-current
Deefenved tax assets and habihues are classified as non-current assels and habilines

{iv) Critical estimates and judgements
In prepanng these special purpose intenm fi I has made jud and est that affect the applicanon af accounting policies and the reported amounts of
assets and hatul meome and exp Actual results may differ from these estimates

%) New anid amended standards

The Company has not sdopted any new or revised sccouting standards during the period 15 March 2022 till 30 March 2022 whose applitation has had a matenal impact on the special purpose
intenm financial statements.
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DIGIDRIVE DISTRIBUTORS LIMITED

Notes to the Special Purpose Interim Financial Statements for the period ended 30 March 2022
(Amount in Rupees, except otherwise stated)

2 Cash and cash equivalents

Particulars As at
30 March 2022
Balances with banks
- Current accounts 1,00,000
Total cash and cash equivalents 1,00,000

653




DIGIDRIVE DISTRIBUTORS LIMITED

Notes to the Special Purpose Interim Financial Statements for the period ended 30 March 2022

(Amount in Rupees, except otherwise stated)

3

Equity share capital

Particulars

As at 30 March 2022

Number of shares Amount
Authorised
Ordinary Shares of Re.| each 1,00,000 1,00,000
Issued
Ordinary Shares of Re.1 each 1,00,000 1,00,000
Subscribed and fully paid up
Ordinary Shares of Re. 1 cach 100,000 1,00,000
Reconciliation of number of ordinary shares and amount outstanding
Particulars As at 30 March 2022

Number of shares Amount
As at the beginning of the period 1,00,000 1,00,000
Add: Issued during the period - -
As at the end of the period 100,000 1,00,000

Rights, preferences and restrictions attached to shares

The Company has only one class of equity shares having a par value of Re. | per share. Each shareholder is eligible for one vote per share held. The

dividend proposed by the Board of Directors is subject to the approval of sharcholders in the ensuin

interim dividend.

g2 Annual General Meeting except in case of

In the event of liquidation of the Company, the holder of equity shares are cligible to receive remaining assets of the Company in proportion to their

sharcholding.

Details of shares held by each shareholders holding more than 5% of the aggregate shares in the Company

Name of the Sharcholder

As at 30 March 2022

Number of shares | Holding percentage
held
Saregama India Limited, Holding Company 1,00,000 100.00%
Disclosure of shareholding of promoters
Name of the Sharcholder As at 30 March 2022
Number of shares Holding percentage
held
Sarcgama India Limited, Holding Company 1,00,000 100.00%
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DIGIDRIVE DISTRIBUTORS LIMITED
Notes to the Special Purpose Interim Financial Statements for the period ended 30 March 2022
(Amount in Rupees, except otherwise stated)

The Company has not entered into any t effecting § of Profit and Loss. Hence, M las not prepared any St of Profit and Loss

for the pr.-nod IS March 2022 i.e. from the date of incorporation till the period ended 30 March 2022 This bemng the first financial statement, there are no
for i ear,

o ¥ fig P ¥

The Company will prepare its first set of Ind AS financial statements for the period ending 31 March 2023, Accordingly, the accounting policies adopted by the

C y in the preparation of these Special Purpose Interim Financial Stat may undergo a change for any exemptions that may be availed or changes in

accounting policies.

As per our report of even date attached

For Vidya & Co. For and on behalf of the Board of Directors of
Chartered Accountants
Firm's Registration No.: 34

Digidrive Distributors Limited
CIN : U5 1809WB2022PLC252287

(Shouepit

Z‘ = Né =
Jitendra Nipar

Partner

Mace: Kolkata

Date: 18 April 2022,

Alok Kalani
Director
DIN: 03082801

73 N\ Place: Kolkata
J NE g
-'“.ﬂ---/ / Date: 18 April 2022

Sunil Kumar Sanganeria
Director
DIN: 03568648

Place: Kolkata
Date: 18 April 2022
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