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May 25, 2017
The Manager, The Listing Department The Calcutta Stock
Listing Department, BSE Limited, Exchange Limited,
National Stock Exchange of Phiroze Jeejeebhoy 7, Lyons Range,
India Ltd., Towers, KOLKATA - 700 001
‘Exchange Plaza’, C-1, Dalal Street,
Block G, MUMBAI - 400 001
Bandra- Kurla Complex,
Bandra (East),
MUMBAI - 400 051
Symbol : SAREGAMA EQ Scrip Code : 532163 Scrip Code: 017177

Dear Sirs,

We enclose for your record a copy of the audited financial results (standalone and consolidated)
of the Company for the quarter / year ended 31st March, 2017, which have been approved by
the Board of Directors of the Company at its meeting held today. We also submit herewith
copies of the Auditors’ Reports along with relevant annexures.

We would also like to inform you that the Board of Directors at its meeting held today
recommended payment of dividend of Re. 1.50 on every paid up equity share of Rs.10/- each
for the financial year ended 31st March, 2017.

Further, we also enclose a copy of the extract of the aforesaid Audited Financial Results being
sent for publication in the newspapers.

The dates of Annual General Meeting and closure of the Register of Members and Share
Transfer Books are being intimated to you separately.

This is for your information and record.
Please acknowledge receipt.
Thanking you.

Yours faithfully,
For SAREGAMA INDIA LIMITED

G. B. Aayeer
Director

SAREGAMA India Limited, 33, Jessore Road, Dum Dum, Kolkata - 700 028, India.
Tel : +91 33 2551 2984 Fax : +91 33 2550 0817 Web: www.saregama.com
CIN: L22213WB1946PLC014346 Email ID: saregama@rp-sg.in
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Saregama india Limited
Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028

CIN:L2221IWB1846PLCO14346
Statemnent of Audited Financisl Results for the Quarter and Year Ended 31st March, 2017
{Rs in Lakhs)
Standalone Consolidated
Quarter Cruarter Quarter Year Year Year Year
Ended Ended Ended Ended Ended Ended Ended
Parficulars 31st March, 318t December 31ut March, 315t March, 318t March, 31st March, 31st March,
2017 2016 2018 207 2018 7 2016
[Unaudited) | (Unaudited) {Unaudited) (Audited) (Audited) (Audited) {Audited) |
1. Income from Operations
{a) i) Net Sales{net of excise duty) 1.784 1,686 7328 8,802 8,062 9,280
(ii) Licence Fees T 3635 3318 13,469 12,664 13,766 12,870
{b) Other Operating Income 3 4 7 22 18 22 14
Total income from Operations (net) 5,770 5423 5321 20816 21,484 21,850 22,168 |
2. Expenses :
(a) Cost of Material Consumed/Contract Manufacturing 228 146 85 545 238 649 352
Charges
(b} Changes in inventories of Finished Goods and Work- {Boa) 14 a8 (882) 383 {893) 383
in-progress
ie) Cost of Production of Television Serals and Portal 2,128 1,478 1476 6325 6,767 6,326 6767
{d) Employee Benefits expense 1,008 957 BE1 3,844 4,036 4,887 4827
() Depreciation and amortisation expense 15 106 w 9 526 429 44
[U] and Sales P 507 810 600 2,348 1,732 2,501 1853
(@) Royalty 724 467 259 2,036 1608 2,03 1698
) Provision for Doubtful Debts |/ Advances 470 268 158 1,668 1,385 208 "z
0] COther expenses 1,248 948 1479 4181 378 5,009 4631
Total Expanses 5614 5202 5018 20,338 20,501 .24 21,267
3. Profit from Operations before other Income, Finance Costs 168 ™wm 303 T 883 09 201
and Exceptional ltems (1-2)
4. Other Incoma 662 g 496 1,166 g92 aTe 1.217
5. Profit from Ordinary activities before Finance Costs and BO8 230 Te8 163 1,975 1488 2118
Exceptional ltems (3+4)
6. Finance Costs 7 ] 4 o 36 30 48
7. Profit from Ordinary activities after Finance Costs but before Ll 222 785 1,606 1,838 1,488 2,070
Exceptional tems (5-8)
8. Exceptional ltems (Riefer Note: 3 and 4 ) - - 960 - 960 - 1,158
8, Profit/ (Loss) from Ordinary activities before ta7-8) so1 222 (165) 1,606 878 1,465 amn
10. Tax Expense
() Cusrent Tax (Refer Note: 7) 400 10 159 808 527 808 527
(e} Deferred Tax charge/{credit) n 2 (228) a7 {303) w (303)
11. Net Profit {{Loss) from Ordinary activities after Tax(8-10) o 110 (96) m 758 620 687
12. Extraordinary flems (net of tax expense) - - . a - «
13, Net Profit {{Loss) for the period (11-12) E 1] 110 (96) T 755 620 &87
14, Minority interest . A : = 4 3
15, Met Profit /{ Loss) after taxes and minarity interest (13-14) 70 110 il 755 596 684
16. Paid-up Equity Share Capital 1740 1.740 1,740 1,740 1,740 1,740 1,740
{Face Value of Rs.10/- each)
17. Reserves axcluding Revaluation Reserves as per Balance - * 16,108 14,334 13,511 12,653
Sheet of previous accounting year
18 Eamings Per Share (EPS)-Face Value Rs 10/- each
(L] Basic and Diluted EPS (Rs.} 13 0.63 ({0.55) 443 4.34 343 393
bbefore Extracrdinary iterns for the period
(] Basic and Diluted EPS (Rs.) 13 063 (0.55) 443 433 343 382
after Extraordinary Rems for the period
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Audited Segment wise Revenue, Results Assats, Liabilities and Capital Employed for the Quarter and Year Ended 31st March, 2017

(Rs h‘mm

Quarter Quarter Quarter Year Year Year Year
Particuiars Ended Ended Ended Ended Ended Ended Ended
31st March, 3ist December 31st March, 31st March, 31st March, 31st March, 315t March,
207 2018 2016 2017 2018 2017 2016
Revenue
{a) Music 3,948 3,842 3472 14,124 13,010 14419 1307
{b) Television Serials 1,822 1,581 1.849 8,882 BAT4 6,692 BATA
(] Publication 738 EEx]
(d) Marketing Support Services % 5 - s 144
Total Segment Revenue B.770 5423 53 20,816 21,484 21,850 22,168
Less: inter Segment - - - 2 = .
Net Sales and Licence Foes/incoms From Operations 5770 5423 53 20,816 21,484 21,850 22168
Segment Results
Profit before tax and Interest Expense for each Segment
{a) Music 1314 1,118 218 4,167 @ 3666 3smo | # 3752
) Television Serials 318 58 318 78T 963 8T 883
(c) Publication - - - - - (1,167) (918)
{d) Marketing Support Services - - - o = - _4))
Total 1,632 1,176 538 4954 4829 3,600 3,793
Less:
i) Interest Expense T 1 3 16 29 19 41
1] Other Unallocable Expenditure 1,367 1,052 1,068 4370 4,265 3118 a7
] Other Unaliocable Income 533 99 368 1,037 644 992 386
| Total Profit/{Loss) Before Tax 01 222 (165} 1,808 978 1488 LI
Segment Assets
[L1] Music 24,383 12,357 e 24,383 11,821 24219 11,626
) Television Serials 3370 2,810 2,640 3370 2640 3370 2,640
(© Pubkcation . - - - . 521 an
{d} Marketing Support Services - - - s = 10
{e) Unallocated 12,554 13,050 12,765 12,684 12,765 11,688 11,858
Total 40,347 28217 27,326 40,347 27,326 39,788 26,705
Liabilities
(@) Music 7802 7236 6,737 76802 6,737 7681 6,841
(b} Television Serials 408 520 2 408 n 409 77
[E] Publication E . . e . 420 338
{d) Marketing Support Services - - = - ]
{e) Unallocated 893 o978 1230 1.230 1427 1,738
Total 8,904 8,734 8244 B244 9,847 8,303
Ratad Esnploy e - Liabilities!
{a) Music 18,781 5121 5184 16,781 5184 16,528 4,685
b} Television Serials 2,961 2,280 2,383 2,961 2,363 2,961 2363
{e) Pubiication - - - - - 1o 133
{d) Marketing Support Services - - - - . = 1
{e) Unallocated 11,701 12,072 11,535 11,701 11,535 10,258 10,219
Total 31,4483 19,483 18,082 31,443 18,082 29,848 | 17,401
@ Refer Note 3(i) S
# Rafor Note 4{ii)
NOTES:
ilﬂh Lakis)
Standalons Consolidated
As at As at As at As at
1 Statement of Assets and Liabllities 31st March, 31st March, 31st March, 31st March,
2017 2016 2017 2016
Particulars (Audited) {Audited) {Audited) {Audited]
A EQUITY AND LIABILITIES
Shareholders' Funds :
{a) Share capital 1.740 1,740 1.740 1,740
(b} Reservesand Surplus 20703 17,342 28,108 15,661
Sub-total-Shareholders' funds 31,443 18,082 29,848 17401
Minority Interest - - 23 214
Non current liabilities
(a) Long-term Provisions 190 13 F il 163
Sub-total-Non-current liabilities 180 131 FFi 163
Current Liabilities
{a) Short-term Borrowings . - 206 62
|b) Trade Payables 3,708 2,884 3,840 3018
{c) Other current Liabilities 1,698 2485 2022 2,800
(d) Short-term Provisions 3310 2,734 33 2,748
Sub-total-Current liabilities 8,714 8,113 5,488 8,927
TOTAL-EQUITY AND LIABILITIES 40,347 27,326 38,796 26,705
B ASSETS
Non current Assets
a) Fixed Assets 19,787 8306 19,864 8487
b) Non-current Investments 4811 4,802 1871 3872
<) Deferred Tax Assets (net) 1,034 1,082 1,034 1,062
d) Long-term Loans and Advances 657 520 722 653
&) Other Non Current Assets 3 2 3 2
Sub-total-Non-current assets 26,262 14,782 26,5686 14,156 |
Current Assets
a) Inventories 989 a7 1,034 127
b) Trade Receivables 5,560 4915 5,227 4 805
c) Cash and Bank Balances 1,666 2317 1,802 2596
d) Short-term Loans and Advances 5,966 5138 w041 5.204
{e) Other current Assets (] 17 6 17
Sub-total-Current assets 14,088 12,544 14210 12,548
TOTAL-ASSETS 40,347 27,326 39,785 26,705
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Out of the 53,38,628 equity shares of Rs. 10/- each for cash at a premium of Rs. 35/- (issue price - Rs. 45/-) pursuant fo the Rights lssue in 2005, allotment of 5,280 equity shares (relating to cases
under lifigation / pending c from were in il 315t March, 2017.

Exceptional items for the year ended 31st March 2018 represent (i) payments Rs 955 Lakhs to certain workmen at DumDum Factory under Voluntary Retirement Scheme 2016, (ii) write back of]
provision for diminution in cammying amount of long term investment in a subsidiary Rs 41Lakhs and (&) provision for diminution in carrying amount of lang term investments in & subsidiary Rs 46 Lakhs.

Exceptional tems for the year ended 31st March 2016 at level (i) provisi foss on goodwill arising on consolidation Rs 203 Lakhs, (§) capital reserve arlsing on
consolidation Rs 1 Lal‘hl.mnlmﬁliﬂDWWMWNﬂWFJMM&NVﬂMRMmSﬂmNW&MlﬂhFehlwy!D'B

During the year 2018-17, the Hon'ble High Court at Calcutta vide its order dated 19th September, 2016 has directed that Saregama Regency Optimedia Private Limited (SROPL). the jomntly controlled
entity, be wounded up.

The Company has adopted the intrinsic value method in keeping with the app for the stock options granted by the Company during the financial year 2013
14 and 201617 which had no material impact on the financial results of the Company. Hldhfﬂvﬂnmmdbemwdhhmwmﬂdmmmm net profit for the guarter ended
318t March, 2017 would have been lower by about R 3.44 Lakhs without any significant impact on basic and diluted eaming per share.

Gurrent tax is after adjustment of MAT Credit and include Excess ion of earfer years written back , wherever applicable
The Board of Directors of the Company have recommended a dividend of 15% for the year 315t March, 2017 subject to approval of Members of the Company.

The figures of the quarter ended 31st March, 2017 are the balancing figures between the audited figures in respect of the full financial year ended 31st March, 2017 and the unaudited year to-date
figures up to the third quarter ended 31st December, 2016,

Previous period’s figures have been ! d to conform to current period's classification.
The above results were reviewed by the Audit Committee and approved by the Board of Directors st their meeting held on 25th May, 2017,

On of the Board
Kolkats, 0.8 Aayesr
25th May, 2017 Director

Fagedol3




Price Waterhouse

Chartered Accountants
INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF SAREGAMA INDIA LIMITED
Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of Saregama India Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors is résponsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements to give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Aceounts) Rules, zo14. This responsibility also includes maintenance of adequate
aeeounting records in accordanee with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records; relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
€ITor.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including the
accounting standards and matters which are required to be included in the audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

6.  An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view, in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

7. 'We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

R A T e s s o 3 e Hd,
Price Waterhouse, Plot No. Y 14, Block EP, Sector V, Salt Lake Eiﬂf:tmm: Complex, Hrﬁ:‘m‘u@
L LB
Loiks

Kolkata - 700 ogi ¥
T +91 (33) 2357 9260, +9i (33) 2357 7600, F: +91 (33) 2357 7406




Price Waterhouse

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
To the Members of Saregama India Limited
Report on the Standalone Financial Statements

Page 20f 3

Opinion

8. Inouropinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2017, and its profit and its
cash flows for the year ended on that date.

Emphasis of Matter

9. (a) We draw your attention to Note 36.1 to the financial statements relating to ;

(@

(i)

(b)

remuneration paid to the Managing Director of the Company for the financial year 2015-16 in
excess of the limits specified in the Section 197 read with Schedule V of the Act. The Company
has subsequently made an application and received Order dated October 5, 2016 from the
Central Government for an amount of Rs. 179.94 Lakhs as against the amount paid / provided
of Rs. 489.92 Lakhs and excess remuneration of Rs.179.10 Lakhs and Rs.130.88 Lakhs have
been disclosed as receivable from the Managing Director and written back respectively in the
financial statements for the financial year 2016-17.

remuneration paid/provided for the financial year 2014-15 in excess of the limit set out in the
Order dated October 5, 2016 from the Central Government by Rs.78.98 Lakhs, According to
the Board of Directors of the Company, the aforesaid Order would not be applicable for the
financial year 2014-15 as the total remuneration was within the provisions of the Act, for which
the C&mﬁan}' has sought clarification from the Central Government and the response to which
is awaited.

Our opinion is not qualified in respect of above matters.

We draw your attention to Note 36.2 to the financial statements regarding remuneration paid
/payable to Managing Director aggregating Rs. 332.88 Lakhs for the year ended March 31, 2017
in excess of the limits specified in the Order dated October 5, 2016 issued by the Central
Government,

The Company has made application to the Central Government seeking its clarification /
approval on the application of the Notification dated September 12, 2016 issued by the Ministry
of Corporate Affairs in place of the aforesaid Order and the response to which is awaited.

Our opinion is not qualified in respect of this matter,

Report on Other Legal and Regulatory Requirements

10, As required by ‘the Companies (Auditor’s Report) Order, 2016, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the “Order”),
and on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in the Annexure
B, a statement on the matters specified in paragraphs 3 and 4 of the Order.

Kothata




Price Waterhouse

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of Saregama India Limited
Report on the Standalone Financial Statements
Page 3 of 3

11. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {(Aecounts) Rules, 2014,

{e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2017 from being appointed
as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A,

{g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our knowledge
and belief and according to the information and explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as at March 31, 2017 on its
financial position in its standalone financial statements — Refer Note 29 to the financial statements;

ii. The Company did not have any derivative contracts as at March 31, 2017. The Company has other
long-term contracts as at March 31, 2017 for which there were no material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2017.

iv. The Company has provided requisite disclosures in the financial statements as to holdings as
well as dealings in Specified Bank Motes during the period from 8Bth November, 2016 to 3oth
December, 2016. Based on audit procedures and relying on the management representation we
report that the disclosures are in accordance with books of account maintained by the Company
and as produced to us by the Management — Refer Note 15.1 to the financial statements.

For Price Waterhouse
Firm Registration Number; 301112E .
Chartered Accountants

=g

Pinaki Chowdhury

Kolkata Partner
May 25, 2017 Membership Number 057572



Price Waterhouse

Chartered Accountants

Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of
Saregama India Limited on the standalone financial statements for the year ended March 31, 2017

Page 1 0f 2

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Act

1. We have audited the internal financial controls over financial reporting of Saregama India Limited (“the

Company") as of March 31, 2017 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2,

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Finaneial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAIT).
These responsibilities include the design, implementation and maintenance of adeguate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Finanecial Reporting (the "Guidance Note") and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and both issued by
the ICAT. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects,

. Our aundit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over finanecial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financial controls system over financial reporting.




Price Waterhouse

Chartered Accountants

Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of
Saregama India Limited on the standalone financial statements for the year ended March 31, 2017

Pagez of 2

Meaning of Internal Financial Controls Over Financial Reporting

b.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the eompany; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In ouir opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

= W 4

Pinaki Chowdhury

Kolkata Partner
May 25, 2017 Membership Number 057572



Price Waterhouse
Chartered Accountants

Annexure B to Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of
Saregama India Limited on the standalone financial statements as of and for the year ended March 31,

2017,

i (a)

The Company is maintaining proper records showing full particulars, including quantitative details
and situation, of fixed assets.

(b) The fixed assets are physically verified by the Management according to a phased programme

(c)

iii.

iv,

V.

Vi

vil, (a)

designed to cover all the items over a period of three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the programme,
a portion of the fixed assets has been physically verified by the Management during the vear and
no material discrepancies have been noticed on such verification.

The title deeds of immovable properties, as disclosed in Note 8 on fixed assets to the financial
statements, are held in the name of the Company.

The physical verification of inventory (excluding stocks with third parties) have been conducted at
reasonable intervals by the Management during the year. In respeet of inventory lying with third
parties, these have substantially been confirmed by them. The discrepancies noticed on physical
verification of inventory as compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are not
applicable to the Company,

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of the
loans and investments made, and guarantees and security provided by it, as applicable.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under to the extent notified,

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

Agcording to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax, sales tax, value added tax and service tax, though there has
been a slight delay in a few cases, and is regular in depositing undisputed statutory dues, including
provident fund, emplovees’ state insurance, duty of customs, duty of excise, cess and other material
statutory dues, as applicable, with the appropriate authorities.




Anneéxure B to Independent Auditors’ Report

Price Waterhouse
Chartered Accountants

Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of Saregama India
Limited on the standalone financial statements as of and for the year ended March 31, 2017
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(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of service-tax and duty of customs which have not been deposited
on aceount of any dispute. The particulars of dues of income tax, sales tax, duty of excise and value
added tax as at March 31, 2017 which have not been deposited on account of a dispute, are as

follows:
Name of the statute Nature of | Ameunt Period to which | Forum where the dispute
dues (Rs. Lakhs) | the amount | is pending

relates

Central Excise Act, 1044 Exeise Duty 88.08 1996-97 Customs, Excise & Service
to Tax Appellate Tribunal
1998-09

Central Sales Tax Act, 1956 Sales Tax 25.34 2005-06 Joint Commissioner
2006-07
2012-13

Central Sales Tax Act,1956 Sales Tax g.60 1990-G1 Deputy Commissioner
2009-10

Central Sales Tax Act, 1956 Sales Tax 178.52 1995-00 Additional Commissioner
2006-07

Central Sales Tax Act, 1956 Sales Tax 2.43 1998-09 Asgistant Commissioner
2008-09 of Commercial |/ sales

taxes

West Bengal Sales Tax Act, 1994 | Sales Tax 97.78 1989-00 Deputy Commissioner
1994-95
2000-01

Maharashtra Value Added Tax, | Value Added | 196.82 2009-10 Deputy Commissioner

2002 Tax 2011-12

Delhi Sales Tax Act, 1975 Sales Tax 1.55 1901-92 Deputy Commissioner of

Commercial Taxes

Tamil Nadu General Sales Tax | Sales Tax 6.75 1986-87 Tamil Nadu Taxation

Act, 1959 to Special Tribunal
1991-02

Andhra Pradesh General Sales | Sales Tax 3.28 2004-05 Deputy Commissioner

Tax Act, 1957

Kerala General Sales Tax Act, | Sales Tax 0.35 2002-03 Deputy Commissioner of

1963 Commercial Taxes

Uttar Pradesh Trade Tax Act, | Sales Tax 2.01 2005-06 Joint Commissioner

1948 2006-07

Income Tax Act,1961 Income tax 889.22 2006-07 Commissioner of Income
2007-08 Tax (Appeals)
2008-09
2010-11
2012-13

viil.

According to the records of the Company examined by us and the information and explanation

given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or Government or dues to debenture holders, as applicable, as at the balance

sheet date,
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xiii.

Xiv,

Kolkata

The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Aceordingly, the provisions of Clause 3{ix) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

Except for matter referred to in paragraph g (b) of the Audit Report, the managerial remuneration
paid/provided by the Company is in accordance with the requisite approvals as mandated by the
provisions of Section 197 read with Schedule V to the Aet, Further, as stated in the Note 36.2 to the
Financial Statements, the Company has made application to the Central Government seeking its
clarification / approval on amount of managerial remuneration paid/provided for the financial year
2016-17 for Rs. 332.88 Lakhs, in excess of limits specified in the Order dated October 5, 2016 to the
Company by the Central Government; response to which is awaited.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company,

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of related party transactions have been disclosed in
the financial statements as required under Accounting Standard (AS) 18, Related Party Disclosures
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him. Aecordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

=Rl

Pinaki Chowdhuory
Partner

May 25, 2017 Membership Number o57572
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INDEPENDENT AUDITORS' REPORT
To the Members of Saregama India Limited
Report on the Consolidated Financial Statements

1. We have audited the accompanying consolidated financial statements of Saregama India Limited
{(“hereinafter referred to as the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) and its jointly controlled entity; (refer Note 29 to the
attached consolidated finaneial statements), comprising of the consolidated Balance Sheet as at March
41, 2017, the consolidated Statement of Profit and Loss, the consolidated Cash Flow Statement for the
vear then ended, and a summary of significant accounting policies and other explanatory information
prepared based on the relevant records (hereinafter referred to as “the Consclidated Finaneial
Statements”).

Management's Responsibility for the Consolidated Financial Statements

2. The Holding Company’'s Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to
as "the Act") that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group including its jointly controlled entity in
accordance with accounting principles generally accepted in India including the Aceounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014. The
Holding Company's Board of Directors is also responsible for ensuring accuracy of remrds including
financial information considered necessary for the preparation of Consolidated Financial Statements.
The respective Board of Directors of the companies included in the Group and of its jointly controlled
entity are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its jointly controlled entity
respectively and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which has been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

Auditors’ Responsibility

3, Our responsibility is to express an opinion on these consolidated financial statements based on our
andit, While conducting the audit, we have taken into account the provisions of the Act and the Rules
made thereunder including the accounting standards and matters which are required to be included in
the audit report.

4. We conducted our audit in aceordance with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards and pronouncements require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

Price Waterhouse, Plot No. ¥ 14, Block EP, Sector V] Salt Lake Electronic Complex, Bidhan Nagar,
Kolkata - 700001

T 401 (33) 2357 9260, +91 (33) 2357 7600, F: 491 (33) 2357 7496
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5.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The pracedures selected depend on the auditors’ judgement,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, In making those risk assessments, the auditor considers internal financial
control relevant to the Holding Company’s preparation of the consolidated financial statements that
give a true and fair view, in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the a ppropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Holding Company's Board of Directors, as well
as evaluating the overall presentation of the consolidated financial statements,

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in sub-paragraph g of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Opinion

7

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India of the consolidated state of affairs of the Group and jointly controlled entity as at March 31,
2017, and their consolidated profit and their consolidated cash flows for the year ended on that date.

Emphasis of Matter

8.

{(a) We draw your attention to Note 35.1 to the consolidated financial statements relating to :

(i) remuneration paid to the Managing Director of the Holding Company for the financial year
2015-16 in excess of the limits specified in the Section 197 read with Schedule V of the Act, The
Holding Company has subsequently made an application and received Order dated October 5,
2016 from the Central Government for an amount of Rs, 179.94 Lakhs as against the amount
paid / provided of Rs. 489.92 Lakhs and excess remuneration of Rs. 179.10 Lakhs and
Rs. 130.88 Lakhs have been disclosed as receivable from the Managing Director and written
back respectively in the financial statements for the financial year 2016-17,

(ii) remuneration paid/provided for the financial vear 2014-15 in excess of the limit set out in the
Order dated October 5, 2016 from the Central Government by Rs. 78.98 Lakhs, According to
the Board of Directors of the Holding Company, the aforesaid Order would not be applicable
for the financial year 2014-15 as the total remuneration was within the provisions of the Act,
for which the Holding Company has sought clarification from the Central Government and the
response to which is awaited.

Our opinion is not qualified in respect of above matters.
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(b} We also draw your attention to Note 35.2 to the consolidated financial statements regarding
remuneration paid / payable to Managing Director aggregating Rs, 332 88 Lakhs for the vear
ended March 31, 2017 in excess of the limits specified in the Order dated October 5. 2016
issued by the Central Government.

The Holding Company has made application to the Central Government seeking its
clarification / approval on the application of the Notification dated September 12, 2016 issued
by the Ministry of Corporate Affairs in place of the aforesaid Order and the response to which
is awaited,

Our opinion is not qualified in respect of this matter,

Other Matter

9. We did not audit the financial statements/financial information of four sabsidiaries and one jointly
controlled entity whose financial statements/ financial information reflect total assets of Rs. 3136.19
Lakhs and net assets of Rs. (2172.89) Lakhs as at March 31, 2017, total revenue of Rs, 1835.87 Lakhs,
net loss of Rs. 1262.72 Lakhs and net cash flows amounting to Rs. 159.21 Lakhs for the vear ended on
that date, as considered in the consolidated financial statements. These financial statements/

the Management, and our opinion on the consolidated financial statements in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and Jointly controlled entity and our
report in terms of sub-section (3) of Section 143 of the Act insofar as it relates to the aforesaid
subsidiaries and jointly controlled entity, is based solely on the reports of the ather auditors.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respeet to our reliance oy
the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements
10. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as reguired by law maintained by the Holding Company,
its subsidiaries included in the Group and jointly controlled entity, incorporated in Tndia including
relevant records relating to preparation of the aforesaid consolidated financial statements have been
kept so far as it appears from our examination of those hooks and records of the Holding Company
and the reports of the other auditors.

(¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant books
of account maintained by the Holding Company, its subsidiaries included in the Group and jointly
controlled entity incorporated in India including relevant records relating to the preparation of the
consolidated financial statements.
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and according to the explanations given to us-:

i. The consolidated financial statements disclose the impact, if any, of pending litigations as at March
31, 2017 on the consolidated financial position of the Group and jointly controlled entity — Refer Note
31 to the consolidated financial statements,

ii. The Group and its jointly controlled entity did not have any derivative contracts as at March 31, 2017,
The Group and its Jointly controlled entity has other long-term contracts as at March 31, 2017 for which
there were no materia] foreseeable losses,

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, its subsidiary companies and Jointly controlled entity
incorporated in India during the vear ended March 31, 2017

subsidiary companies included in the Group, incorporated in India and as produced to us by the
Management — Refer Note 16.1 to the consolidated financia) statements.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accounta nts

= —

Pinaki Chowdhury
Kaolkats Partner
May 25, 204 Membership Number 057572
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Annexure A to I ndependent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

1. In conjunetion with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2017, we have audited the internal financial controls over financial reportin g
of Saregama India Limited (hereinafter referred to as “the Holding Company”) and its subsidiary
companies and jointly controlled entity, which are tompanies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

2. The respective Board of Directors of the Helding company, its subsidiary companies and Jointly
controlled entity, which are companies incorporated in India, are responsible for establishing and
maintaining internal financia] controls based on “internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Andit of Internal Finanecial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI)", These respansibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to eXPress an opinion on the Holding Company's and jts subsidiary companies’
and jointly controlled entity’s incorporated in India, internal finaneial controls over finaneial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Finaneial Reporting (the “Guidance Note") issued by the ICAI and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal financial controls and both issued by the 1CAL Those Standards and the Guidance Nate
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in-all material respects.

financial controls system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporting included obtaining an understanding of interna)
financial controls over financil reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's Jjudgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud Or error.

5. We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the Holding Company's and its subsidiary
companies’ and jointly controlled entity’s incorporated in India, internal financial controls system
over financial reporting,
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Referred to in paragraph 10(f) of the Independent Auditors' Report of even date to the members of
Saregama India Limited on the consolidated financial statements for the year ended March 31, 2017
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the transactions and dispositions of the assets of the company; (2) provide reasonable assura nce that
transactions are recorded ag necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
dequisition, use, or disposition of the company’s assets that could have a material effect an the
financial statements,

[nherent Limitations of Internal Financial Controls Over Financial Reporting
7. Because of the inherent limitations of internal finaneial controls gver financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal
financial eontrols over financial reporting to future periods are subject to the risk that the internal
financial control aver financial reporting may become inadequate becayse of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate,

8. In our opinion, the Holding Company, its subsidiary companies and jointly controlled entity, which
are companies incorporated in [ ndia, have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting
Wwere operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Finaneia] Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

Other Matters

9. Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls over finaneial reporting insofar as it relates to two subsidiary
companies and one Jjointly eontrolled entity, which are companies incorporated in India, is based on
the corresponding reports of the auditors of such companies incorporated in India. Our opinion is
not qualified in respect of this matter.

For Price Waterhouse
Firm Registration Number: 301112
Chartered Accountants

el

Pinaki Chowdhury
Kolkata Partner
May 25, 2017 Membership Number 057572



Saregama India Limited

Registered Office: 33, Jessore Road, Dum Dum, Kolkata - 700 028
web: www.saregama.com, Email id: co.sec@saregama.com, Phone no: 033-2551-2984
CIN:L22213WB1946PLC014346
Extract of Financial Results for the Quarter and Year Ended 31st March, 2017

(Rs in Lakhs)
Standalone Consolidated
Quarter Quarter Year Year Year Year
Ended Ended Ended Ended Ended Ended
Sr No Particulars 31st March, 31st March, 31st March, 31st March, 31st March, 31st March,
2017 2016 2017 2016 2017 2016
(Unaudited) (Unaudited) (Audited) (Audited) (Audited) (Audited)
1 Total Income from Operations 5770 5321 20816 21484 21850 22168
2 Net Profit/(Loss) for the period (before Tax, Exceptional and/or
Extraordinary items ) 801 795 1606 1939 1455 2070
3 Net Profit/(Loss) for the period before tax ( after Exceptional and/or
Extraordinary items ) 801 (165) 1606 979 1455 911
4 Net Profit/(Loss) for the period after tax (after Exceptional and/or
Extraordinary items ) 370 (96) 771 755 596 684
5 Total Comprehensive Income for the period [ Comprising Profit /
(Loss) for the period (after tax) and other Comprehensive Income ; B B B R }
(after tax ) ] (Refer Note 1)
6 Equity Share Capital 1740 1740 1740 1740 1740 1740
7 Reserves (excluding Revaluation Reserves) as shown in the Audited 151 14334 13511 12653
Balance Sheet of the previous year 5105 35
8 Earnings Per Share (EPS) - Face Value Rs 10/- each
(@) Basic and Diluted EPS (Rs.)
before Extraordinary items for the period 213 (055) 443 4.4 342 3.93
(b) Basic and Diluted EPS (Rs.)
after Extraordinary items for the period 213 (0.55) 4.43 4.33 3.42 3.92
Note
1 Ind AS is not applicable to the company.
2 The above is an extract of the detailed format of Financial Results for the quarter and year ended on 31st March, 2017 filed with Stock Exchanges under Regulation 33 of the SEBI (Listing

and other Disclosure Requirements) Regulations, 2015. The full format of Financial Results for the quarter and year ended on 31st March, 2017 are available on stock exchange websites
(www.nseindia.com, www.bseindia.com and www.cse-india.com) and on the Company's website (www.saregama.com).

Kolkata,
25th May, 2017

On behalf of the Board

G. B. Aayeer
Director
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May 25, 2017
The Manager, The Listing Department The Calcutta Stock
Listing Department, BSE Limited, Exchange Limited,
National Stock Exchange of Phiroze Jeejeebhoy 7, Lyons Range,
India Ltd., Towers, KOLKATA - 700 001
‘Exchange Plaza’, C-1, Dalal Street,
Block G, MUMBAI - 400 001
Bandra- Kurla Complex,
Bandra (East),
MUMBAI - 400 051
Symbol : SAREGAMA EQ Scrip Code : 532163 Scrip Code: 017177

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Requlations, 2015

I, Ghanashyam Bhagwan Aayeer, Director & CFO of Saregama India Limited (CIN
L22213WB1946PLC014346) having its Registered Office at 33, Jessore Road, Dum Dum,
Kolkata — 700028 hereby declare that, the Statutory Auditors of the Company, Messrs Price
Waterhouse (Firm Registration Number: 301112E) have issued an Audit Report with unmodified
opinion on Annual Financial Results of the Company (Standalone & Consolidated) for the year

ended on 31st March, 2017.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended by SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May

27, 2016.
Kindly take this declaration on your records.
Thanking you.

Yours faithfully,
For SAREGAMA INDIA LIMITED

S

G. B. Aayeer
Director & CFO

SAREGAMA India Lir

Tel ; +91 3:

CIN: L22213WB1946PLCO14346 Email ID: saregama@rp-sg.i

D817 Web: ww



